New president the Canadian Association Real Estate Boards 
Col. Herbert Fullerton Vancouver. With most boards re- 
porting gains, Canada’s 12,500 real estate brokers and salesmen 
expect hit $1,000 million transactions this year. Col. Fuller- 
ton president, Blane, Fullerton White Ltd. 

(Personality sketch, 6.) 


How Boos 
Export Sales 


This month the Canadian Exporters Association again 
ask Ottawa create special bank financial 
facility which will provide long-term financing for foreign 
sales. The exporters, with reason, are increasingly worried 
about bringing the business. 

“Nearly every capital project today. 
Customers come us, but have nothing offer and they 
say goodbye.” 

That particular comment, which typical many, comes 
from George Klein, international sales manager Canadian 
General Electric. (See 10.) 


| books. 


predict forward business, 


But the exporters’ arguments will have good indeed 
wring any heartstrings the Canadian capital. Note, 
example, the recent statement (FP, Sept. 24) the head 
the government-owned Export Credits Insurance Corpora- 
only government agency now able help arrange 
any long-term financing and limited field that: 

“No one wants start credit rat race.” 

That may so. But the fact it’s on. 

The volume Canadian trade likely ask for get 


financing assist from Ottawa mere trickle compared 


the volume trade already financed other govern- 
ments for their exporters. It’s not remotely likely trigger 
wildly competitive scenes international markets. 
This the situation the moment: Canada’s Export 
Credits Insurance machinery can paper covering 
long-term Canadian sales abroad the amount over $250,- 
000 and the financing the deal OK’d the cabinet. 
But what about all the smaller items? Long-term financ- 
ing for these competitive basis simply not available 


Auto companies are playing 


for the time being, 


many companies, even the deal carries export insurance. 


The banks often won’t can’t make loans more than 


years, whatever the guarantees. 

Export Credits Insurance Corp. does fine job the in- 
surance front. Business has complaints that score. 

But fact life that many Canadian manufacturers 
are behind the eight ball foreign markets because they lac 
medium-term and long-term financing facilities similar to| 
those available and European exporters—especi 
they are smaller Canadian companies whose domestic 
accounts aren’t cherished and sought after the big bankers. 

The exporters’ recommendations deserve careful 
tion. The state the economy not healthy that 
can afford pass any chances boost Canadian sales. 


Whe Will Wateh the Watchers? 


Two papers given the Commonwealth Law Conference 
Ottawa ought required reading for top policy-mak- 
ing people Canadian governments—municipal, provincial 
and federal. 

They bring joy ordinary citizens because they deal with 
the dangers the growing number boards established 
all levels government keep watch the citizen and 
prescribe standards business personal conduct for him. 
raise the old question: Who watches the watchers? 

About such tribunals, Reid, Toronto lawyer, said: 

“They are subject grave defects which have already 
gone far undermine public confidence (in them): The 
lack uniform procedure, the lack satisfactory appeals, 
the absence any effective control, and the widely held im- 
pression that they are subject influence.” 

The most dangerous defect, said, was their failure 
give adequate reasons for decisions and the lack 
tainable principles governing the decisions they make. 

“These combine create the impression some (people) 
that they have not had fair hearing, that the cards were 
stacked against them and that since their case was unanswer- 


Seaway Authority 


accord with the Canadian 


able the evidence, must-have been decided some other 
ground, The mind naturally leaps the conclusion that 
was political.” 

Another paper described the very sensible way 
difficulties are countered Britain. Recent legislation 
set “Council Tribunals” act watchdog the 
procedures and activities long list specified boards. 
Appeals the courts questions law are given 
some boards, and the supervisory powers the superior 
courts are extended. 

Si urely it wo uld be possible to fit some kind of 

ribunals” into the dian scene. 


“Council on} 


agencies,” added. 
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Brighter Spots the Outlook? 


Steel Orders 
till Healthy 


DACK buying steel only short term 


Flow orders Canada’s| basis. 
major stee] producers holds Construction firms continue 


fairly healthy Steel an| reduced basis, con- 
important manufacturing indi-| tracts and progress jobs dic- 


Steel industry operations dur agricultural indus- 


ing October should average 80% 
capacity, steel mtn told 


outlook that’s likely change 
this pace throughout the rest 
the year. 

It’s quite contrast the 
steel output still 
along 53% capacity. 

But the bulk new steel 
orders Canada are RALPH YOUNG 
short delivery basis. Automobile sales Canada 


“They call today and want| went into traditional summer 


delivery tomorrow,” Hamilton| Slump they 
steel executive told FP. dipped under the comparable 


one respect this reflects for August, 1959. 
healthy situation. That brought the eight-month 
same 1959 period. But 1959 
whittled down inventories to! 
was record car sales year. 


and are ordering 
ownright gloomy. 


all the makes segregated 
schedule forward FP’s compilation actual 
across Canada, 
British. Ford made any 
substantial gain over August, 


try has been disappointing this 


the Hamilton exec said. 


steel industry 1959. 
veals: Volkswagen was 
units. 


the eight- month 
Chrysler Canada, British 
Ford and Volkswagen show 
gains over last year. Vauxhall 
down, but Envoy fig- 
are added, there sub- 
stantial increase. 

But the British and foreign 
imports, whole, did not slip 
domestically produced cars. 


cautiously their 1961 models. 
Some them have fairly hefty 
inventories 1960 cars hand, 


FOR EXTRA copies 
the Oct. issue FP, 
containing the full text 


they captured the bus- 
iness. 
General 


Canada, phone 
3-5981, Toronto, write 
481 University Ave., 

Toronto 2B. 


Motors’ 


period this year, 


down slightly from 


Canada 
Twinning the Welland 


The minister made the state- 


ment recent Montreal 


your breath until the Welland 
the 

Neither Canada’s St. 


Roberts, 
Authority president, that engi- 
nor 
Saint Lawrence Seaway Devel- 
opment Corp. the feels 
one necessary right now. 

Furthermore, the cor- 
poration confident: 
Canadian authority will prove 
perfectly competent decide 
and when traffic warrants 
second canal between Lakes 
Erie and Ontario. 
When this time comes, the 
new link will built Can- 
ada. 

telephone interview with 
from Massena, N.Y., 
Oettershagen, acting adminis- 


(Continued page col. 


said the two agencies “are 
international team and in- 
tend stay that 
Improvements made 
Welland prior this 
start, said Oettershagen, “have 
substantially improved opera- 
tion the this year”. 
that additional facilities are 
necessary, will com- 


STOCKS 
SELECTED 
195 


think they’re completely 
competent and 

Oettershagen said that 
though everything isn’t nearly 
perfect, the Seaway operating 
satisfactorily. 

Meantime, Canadian Seaway 
Authority president Ran- 
kin pointed out here that Trans- 


Growth Stocks about 
second Welland 


has 


} 


ames Coyne, Gover- car market the first 
nor the Bank months. For August alone, 


domestic 


speech following statement 
retired Seaway 


SELECTED STOCKS 


Index Performance 
Compared With General Stock Market Indices 


INDUSTRIAL AVERAGE 


Retailers See 


Buying Pickup For Good 


RAY MAGLADRY 

quietly building the retail 
industry. 

ends period gloom over 
sales the first three quarters 
this year. 

One factor that may work 
justify the new outlook: 


good western grain harvest, 


Car Sales Rolling Along 
Just Under Reeord Levels 


year. But addition the Envoy 
its imports raised GM’s total 
share the market 46.5% 
compared 45% year ago. 


Ford Canada has borne the 
brunt the fall-off sales 
Canadian-produced 


Its domestic cars accounted 
18.6% all sales compared 
22.8% last year. When the 
British Fords are added in, the 
company’s share registrations 
21.8%, down from 24.6%. 


Chrysler has_ increased 
(Continued page col. 


its 


prospects all three Prairie 
Provinces. 

One nation-wide merchandis- 
forecasts: 
“There will steady climb 


from now until year-end. 


tious, overly cautious, and now 


trend.” 

Other retail analysts point out 
that employment higher than 
last year and wages and salaries 
are up. 

“These are what count re- 
tailing despite the fact that 
unemployment 
one executive told FP. 

places emphasis good 
outlook for business 
Prairies and rural buying 
mood generally across the coun- 
try. 

Retailers not see sharp 
upswing this fall, but steady 
one. 

will most noticeable 
those lines that have been weak 
far, appliances, hardware, 
furniture and home entertain- 
ment sets. 

Hard goods sales are already 
perking up. Distributor sales 
started flipping ahead late 
summer. 


Signs 


HUGE POOL research and 
development money for Cana- 
dian manufacturers may 
created the govern- 
The Conservatives are 
arm distinctly Canadian 
ideas leading new tech- 
nological developments. 


facturers research 
might develop processes 
turn primary Canadian re- 
sources into competitive prod- 
ucts domestic and foreign 
markets. When the product 
reached development 
Ottawa would withdraw, 
the manufacturer would 
the patent. 


* 


DETERGENTS tablet 


Pre-measured amounts de- 
tergent highly concentrated 
pellets (right amounts for 
dishwashing, load laundry) 
are being market tested the 


now. Lever Bros, test- 


ing Vim; Procter 


checking consumers with 


Lesson for Canadians 


vo, Canadian companies in- 


CANADIAN 
NDUSTRIALS 


} 


1955 190 1961 


3 


THE FALLING STOCK MARKET reduced prices 
the growth companies among Nestor’s 
the latest How- 
ever, brighter oil and gas outlook helped boost his 
natural resource stocks and the whole selection 38). 


Selected 


scheme: bank-roll 
| 


Portents 


tensely interested outcome. 


* * 


WATCH FOR big battle 
Ottawa the Royal Cana- 


$100 submarine 
force. The Navy bucks power- 
fu] cabinet opposition. Plan 
pushed top Navy brass 
calls for least two subs for 
training, followed acquisi- 
rocket-firing submarine. 


* * 


CHEAPER STEAKS are the 
offing this. fall, according 
Ontario Department Agri- 
culture. Beef prices are ex- 
pected somewhat, 
because slaughterings were 
the first seven months 


cattle farms. 


From Our Own Correspondent 


WASHINGTON “Operation 


Hard Sell” working for 


exporters. 

study the 

U.S. shipments abroad this 
year have been soaring, and 


might 


there’s decline imports. The} 


U.S. ‘may wind 1960 with 
fat trade balance $4,500 mil- 
lion, the second biggest his- 
tory. 
U.S, imports this year 
have been revised down $300 
exports have been substantially 
boosted estimated $19,500) 
million. 
One the big drops U.S. 
imports meat and cattle 
much which was Canadian 
coffee, automobiles and petrole- 
products. 

This good news for the 
Commerce Department which 


hails evidence that its 


eration Hard Sell” doing the! 
job. 

The began 
and has resulted the 
trade committees 


special conferences Washing-| 
}ton which export opportuni- 
ties are reported 
industries. 
“Operation Hard Sell” 
started help the out 


“Consumers have been cau- 


are due for reversal this 


dian Navy’s attempt 


last | 
throughout the country and 


Looking 


roundup the latest facts 
and expert opinion the eco- 
nomic weather 


DALTON ROBERTSON 


YOU ARE LOOKING for sign that the current hesitation 

business activity will neither long nor serious, you 

may able find this likelihood: easier money for 
some time come. 

That’s the present prospect from canvass banking 
opinion—and the prospect despite the fact that the Canadian 
economy has lost much momentum since the spring. 

But such current prosperity still that borrowers are un- 
likely get any come-on during the next few months from 
the chartered banks terms lower interest charges 
business personal loans, The Bank Canada actually tight- 
ened the chartered banks’ cash reserves, which determines 
their lending ability, over the past week so. 

The recent cut from the rate paid 
brokers and investment largely reflection trends 
and competition the money market—where short-term rates 
are now half what they were earlier this year—and not 
signal that the banks are easing their policy 
selective lending. (See Note 

The banks are “heavily loaned up”, one told FP, 
and likely stay that way until the central bank loosens 
the money supply. year ago when the ratio loans 
deposits was 70%, the banks’ lending ability was considered 
restricted. Today, the ratio 68%, little changed, and there 
are heavy lending commitments ahead. 

Bank loans have been edging gently for month, sea- 
sonal factors discounted, and are now just whisker under 
the peak reached year ago—and there has been little real 
change the money supply during the period. Another sea- 
sonal rise loans will occur this month when the banks start 
making their late fall grain loans and begin financing new 
Canada Savings Bonds purchased their customers. 

But these factors work toward keeping bank interest 
rates firm over the short run, there also likely some 
decline the cost money borrowed outside the banking 
system. 

One reason: The central bank will very likely sweeten 
the market before year end, encourage bond yields decline, 
aid refunding over $600 million government bonds 
due December. One way another, currently pushing 
investment dealers clear their heayy inventories out- 
standing bonds before the big refunding issue comes up. 

* * 

Industrial production may well slip and unemployment 
rise this winter, but there seems new note confidence 
about the prospects beyond the cold-weather months. Here are 
recent comments about the outlook Canada and the 
from four sources with reputation for responsible assessment. 
Greenshields Co., Canadian investment dealers, notes that 
the present downturn being entered into time already 
high levels unemployment Canada, but general source 
satisfaction the absence recent years the excessive 
growth business investment plant and equipment which 
characterized the 1955-57 boom. 

“While there are still industries with sizeable unused pro- 
ductive capacity, such problems seem less serious than they 
were the comparable period the last business cycle. 
Future capital outlays associated with the export natural 


col. 


(Continued page 


U.S. Exports 


its payments deficit ginning chip away our 
caused huge government aid| international payments deficit. 
outlays which were not covered “We shal] continue solicit 
the trade surpluses. the help American business- 
Bradley Fisk, Assistant convince American 
retary Commerce for business that export business 
tional Affairs says: good business and that wherever 
“So far ... there have the world there develop- 
encouraging indications that ing market, there demand 
vitality U.S. exporters be-| (Continued page col. 


Want ‘Personal’ Touch 
Trade Fair Exhibits 


DON PEACOCK Previously, the department 
OTTAWA (Staff)—The Trade all costs Canadian 
Department has quietly revised participation 
approach and government trade 
trade fairs attempt specialists tried handle what- 
courage more personal partici- | ever queries the displays evoked. 


pation Canadian The introduction fees 
ranging from about $50 $150 


discourage freeloaders and help 
ensure that only seriously inter- 
ested companies participated. 
The insistence that exhibitors 
First-timers send their own representatives 
their wares shown free. man their booths arise out 
Wherever possible, the de-| the fact couple government 
partment also insisting that} specialists cannot possibly know 
participating companies much about every item 
their own representatives the Canadian trade display 


ers. 

Among other things, has 
begun charge fee 
for repeat participation ver- 
tical, one-industry, fairs. 
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Profits Show 
Decline Second Quarter 


Look for Here 


Say 
October 15, 1960 


Beaver Club ... 32 Mkt. Comment. 


More Jobs Housing? 


More winter-time jobs, fatter pay cheques should 
the result Ottawa’s moves this week pep 


Coming Events Quotes 43, 44, winne shell: Ottawa will back bank loans for ally adjusted corporation profits seasonally adjusted, dropped 
Dividend Chngs. 43 Taking Stock .. 46 nuts ac have suffered the _ sharpest! 11%. 

Editorials ...... Travel ......... (CONTINUED FROM repairs and improvements rental accommodation. quarter-to-quarter decline since 


European R’dup 48 What's New ... 20 


Fin, Notebook . 18 


Why has removed all income ceilings direct CMHC 
from now until year end. has extended DBS began keeping these and oil wells, rose $100 


Made Welland have been authorized. prepayment period all CMHC mortgages from 25. million, the first quar- 
ANNUAL This fact best interpreted, years trim monthly carrying charges. Corporation profits But profits from “all other 
Horne the government drop from the first quarter and| are profits industry 
Lewis Bros, .... 70 Western Naco .. 13| ahead with such a project, a 7% drop from the second groups, with change from first 
INDUSTRIALS could easily cost upward quarter last brackets: 
AEC Indust, Life ... $150 million, the next year Although manufacturing pro- Manufacturing: 
Barker Poultry Kayser-Roth ... Rubber products million 
Budden Association Port development the North Shore both represent good news for Textile products $14 million 
x Cc ce Miapie Leal ..... | 
4,5 thorities last month: the 1961 capital expenditure ersona (down 12%). 
Canada General Tel. ‘Another source possible encouragement the fact that Wood products $13 million 
Cockshutt Riverside Yarns “How soon will depend recently: often want know. 
Chryeler 16 Robinson, L. ... | million (down 20 %). 
Comm. Royal Trust .... only the growth traffic “In looking more than stock market figures, The revised approach Non-ferrous metal products 
potential carrying output) near miracle and the greatest cvidence could more productive new petroleum and coal products all-weather protection 
Gatineau pacity per year cannot ob- have the strength and resiliency the (U. S.) economy.” sales. $23 million (down 15%). 
tained. Clark Beise, president the Bank America: The department Chemical products $31 mil- 
nates & Bee . a Trad Gen, Trust *% “Future twinning will of | “If this is a recession, it’s not a particularly depressed been that the company representative lion (down 9%). "i | Something completely new in all-weather protection. Made on fees 
Indust. Waterman Pen ter Canadian stantial expansion. believe this preparatory once again few days after fair follow tobacco, leather and miscellan- 
“In the meantime, approval continue the same level and then take off and new customers. $15 million (down 21%). 
New been given engineering Beise admits that the expansion forces the Thus new business can Transportation, storage, com- warm enough fer the coldest winter days. You wipe clean with 
can Williston 3 Surtees ry emer ‘s studies being made and plans are not very spectacular”, but lists higher poh ag - promoted at the fair and the munication $65 million (down e damp cloth, sove dry cleaning. In outerwear for the entire 
Chib-Kayrand Pacific Pete. and specifications for the work| more residential building and rising government spending practical details tying down 25%). 
Imperial Rio Algom among them. afterwards taken care Public utilities $23 million each $79.50 
Kerr-Addison Lawrence plans could collect quite “Taking all the evidence beyond the second The government still Wholesale trade $50 million 
time, except for foreign tra e, no new e ements of s reng are unofficially estimated to! (down 2%). if 
als epartment’s trade fair 11%). 
Prod- shortest and weakest record since 1927-29. suggests that the 1959-60 fiscal Other non-manufacturing in- STREET FLOOR 
cts Ltd., Vancouver, will open imi the extent the current “decline” point 
plants the and Norway preliminary data The figure near $800,000 dustries, agriculture, for 
manufacture the “Jolly Jumper” recession more pronounced than 1957-58. the current year and might fishing and construction, 
Whatever the prospects for upturn 1961, it’s clear that for the next one. '$31 million (down 6%). 


baby exercisor (FP, June 11). 


Geldard. plant planned for 
the outskirts London. 


Hans Waage, formerly Norwe- 


the going this winter will tougher for some industries, 
some families. Beckett’s index business indicators which 
anticipate turns the economy—stock prices, housing and 
last year 10.8% the eight-| contracts, average weekly hours, corporate 
gian Consul Vancouver, has the period this year. profits, wholesale prices, new orders for producers durables— 
manufacturing Volkswagen maintaining moved August from June and July levels but additional 

sustained reversals must occur before the ‘leaders’ group 


mark and Finland. Haugesund, can interpreted pointing the way general recovery.” 


Norway, the site chosen for 
plant. American Motors’ Rambler, 
plants are ready about six|3% the Canadian 


ship both areas until the year, now taking about raers tee 

Bouncer” the U.K., the factories get closer sched- 


with the 


This week, for the first time, Which comes from can industry average around 83% 
For’61 Fargoleads the field 


(CONTINUED FROM 


slice the market from 10% 


NEW SURVEY BOAT 
Canada’s mines and technical 
survey staffers will ride next 
spring the decks new type 
launch designed for inshore sur- 
vey work. The craft boasts range 
2,000 mi., speed over knots 


production 1961 cars exceed- has held steady. latest week. 
1960 model output There has been little change Major distributors: Pace 
same week last year. Output the slow pace orders business holding same level 
the four plants now appliance manufacturers. little indication any 
day better than the First orders are now starting| change fourth quarter, Sep- 
time show from the resurgent business was line 


The most exciting truck news for under the hood the brand 


and space for men. will 
equipped with advanced naviga- 
tional aids and will carry equip- 


General Motors has increas- 
its daily schedule and has 
called back additional 600 


business. 


with average for the first eight 


four great ways. 


Algoma Steel Corp. has re-| months the year. change 
ceived its first wide plate list prices, but some ware- 


new Fargo. new, six-cylinder truck engine that can’t matched 
any other the industry. It’s agile, responsive, economical. 


New Power Slant Six for 


power with economy 


It’s been proved more than million test miles. It’s available 
you your local Fargo Truck dealer’s. 


ment for limited oceanographic 


men its assembly plant large diameter pipe for offering wider services| 
research. Estimated cost: $450,000. Oshawa. section the before and absorbing cost. 
New styling for un- 
beatable looks 
New selection models for 
New cab interiors for sedan- 
like comfort 
THEY’RE 


however, will likely bulky inventories. 

next monih. any changes steel 
This business could start prices from the producing mills. 

ing important impact 

erating rates one two 

the steel firms starting Call for 

next 

quick run-down Contractors Group 

the orders position the Ansley-London, president, 

industry’s key sectors: General Contractors As- 

Algoma Steel last week called for 

making operations wil] employer 

around 80% for October. Com- federation deal with labor 

pany still exporting some 


fornia gas pipeline. Big Have managed whittle down 


Ont., Ansley-London said every 


this could partly replaced 
more lucrative domestic busi- 
ness starting next month. Start- 
ing roll first wide plate 
order for large diameter pipe for 
export lines. Iron ore op- 


effort should exerted ex- 
operations the Ontario 
Federation Construction Asso- 
into strong workable 
with employer representa- 
tion the senior executive level. 


The federation, said, must 


erations are now being cut 
70%-75% capacity, reflect- have permanent staff experts 
labor relations who can deal 


ing heavy supply position 

ore the With all the industry’s labor 

Lakes throughout the prov- 
ince. 


operating rate holding that the expanding opera- 
the same levels despite the Labor Relations 
demand, Execs don’t see Board and the setting and 
thing sight alter the picture| performance the 
materially over the remainder constituted Jurisdictional 
the year. But harder than| Board will bear close scrutiny. 

ever predict anything. New 


operating very well. Jamaica Utility 


nace, shut down for Profit Rises 


will available again two 

MONTREAL (Staff) Net in- 
come Jamaica Public Service 

Dominion Steel Co, (the operating company) for 

rent steel-making rate said| August was £55,420, 28.7% higher 

running little higher than in-| than £43,072 August 1959. 


That's according Smith, course. Actually it's 
Smith ‘way out the others 
know the value reading the Business 
Review from cover cover. This concise monthly 
spotlight the business scene invaluable 
keeping you abreast Canadian economic affairs. 


P300 DELIVERY 


0100 SWEPTLINE 


1960, net income was 


Steel Co. Canada notes| (£510,770) 9.2%. 
Earnings applicable common 


personal copy available for you— 
even your name Smith. Just drop dustry average”. Recent Operating revenues £221,609 
line today to: Business Develop- Mexican rail order wil] have 184,455 year ago) were 20.2% FARGO 


4 ~ > Engineering 


GON PICK-UP 


POWER 


Bank 


shares the parent company, 


are this period were $3.08 ($3.11) per 

WORKING WITH CANADIANS EVERY WALK LIFE SINCE 1817 any major change. Signs based the number 

the moment point outstanding the end 
holding around current levels the period. 


0300 VAN DELIVERY 


0300 STAKE 


Economy-Test FARGO today your 


> 


vice-president and general the daily drudgery Canned Soup being engaged for work Can- 
ager, about the company’s ing the soup pot. ada approved project. SCA 


mark product 


NORTON ANDERSON 


FROM THE TOMATO: 


empire soup... 


(first year Canada, parent, Green peas must-be stringless 
Campbell Soup Ltd., Canadian capital investment Campbell and harvested the most suc- 
lease-back arrangement over 


Manitoba 


From Our Own Correspondent 


WINNIPEG Thirteen com- 
munity development corpora- 
tions Manitoba less 
four years have placed nearly 
dozen new secondary inaustries 


Thriving projects had 
undertaken towns less! 
than 3,000 population and 
Roger Truemer, director 


They squeezed 


regional development for 
provincial Trade and 

branch said recently. 
cited these examples. 
Morden: Community 
Dressler Headware Ltd., Wir 


Draw Secondary 


Poultry Ltd. has started 


15, 1960 


Farm 


period years. The plant 
tors are planning expansion. 


North Cypress and Carberry; DISTRIBUTORS for CANADA 


buy hangars and other build- 
ings from the former RCAF air- 
port south the town. 


Since last March 
Growers Ltd. has started large 
potato Carberry that Morden for Dressler 


Corporation raised local money 


Grenville Street, Toronto 


poultry killing plant. Stramit Headware. 
Corporation Ltd. equipping| the community de- 
one the hangars manufac- velopment campaign the indus- 
ture wheat straw board. and .Commerce Department 
factory. two, the 
ern and south central are being 
large processing completed this fall. 


THE FINANCIAL POST 


CHRIS YANEFF LTD. 


plans and creates the advertising for 


Community development 
corporations are essentially joint 
stock companies incorporated 
under the Companies Act. The 
Act was amended give them 
special concessions. Their in- 
corporation fee based that 
applicable co-operatives, one 
half that for companies. 


Canada, has squeezed out date, more than $20 because it’s “blended into stage. 

Why tell the facts now? ties which have and-joy, must have Manitoba Scheme projects available from the| Application for incorporation 


a-year food empire—in 
alone. “We quite frankly have 
Campbell men Canada Pride our growth and the 


nurtured, pushed and Part have played (the 
the tomato create Canadian) economy,” Shaub ex- 
suitable for the company’s 
Campbell’s According Shaub, the 
Campbell story success began 


condensed tomato soup. 
with condensed tomato soup. 


Yet, don’t want 
Milquetoast,” says Shaub. 
Shaub, and other Campbell 

Soup men, are excited and elo- 
quent about soup. 


Mushrooms must have Aids Winter ork 
| veils. From Our Own Correspondent 
Canada’s soil and WINNIPEG 
quite different from pay half the wages 


research tasks for Campbeil| Projects the projects are 
proved the province and those 


company has and with good prospect 


well with the tomato, fact, 


How Canadian companies share 


that they haven’t had nurture, total soup market (dehydrated, 


push preen their dealers and heat-processed) 

wholesalers. For example, they 

refuse have anything 

with retail promotion Campbell 

ances (FP, Sept. 3). 
Last week, asked Harold 

Shaub, Campbell Soup 


keting policy. All other packaged .... 


facets the Canadian research into the chemical the federal government pays 


blended with it—the soil and 
products and men who make 
warehousing and traffic, orderly 

marketing and the emancipation 
millions Canadian women 


physiological aspects flavor. 50%. 
“Flavor studies have many also 

difficulties, said Shaub. been getting social assistance from 
Chemicals province relief assistance 
from their municipality for con- 

tinuous period days, before 


total canned soup market ployee benefits cost.the company 


Winkler: undertakings sound finan- 


will construct building for|the fund may provide 
garment manufacturer the required financing 
ploy 100. This has been |reasonable interest for rela- 


contracted for basis similar tively long term. 


lution council the munici- 
pality. Dividends 
assets has approved 
the government. 


JAMES HOWDEN 


And the crack-resistant, deep- 
red, large tomato still “When came Canada Soup Ltd. hired work ‘on them are un- 
food empire. out fundamental insurance benefits. 
The Campbell men have done All Soups Shaub explained: Canada into province will also pay 25% 
They look upon soup “as food wages for similar workers 


CANADA LTD. 


“We built consumer accep-! Al] othe d said, is meeting the exacting 
position in marketing our prod- FP estimates, based on industry estimates. ‘ to the Campbell products on the Cc bell Market iat Campbell Soup is only 1%, INSTALLED ; 
“Campbell products have ago, our tomato soup ritual quality check every Shaub said 
“Dealing from this “At Campbell Soup plant leave our desks all All others They know need and 
sound design, 


never had work under helped fight inflation improv- 


the counter with special ing quality and yield toma- 
ers, for extra special quantity toes, said Shaub. 

deals, sweeten Shaub proud the fact the 
with special advertising has grown with Can- 


port, from the tomato base, rein- 


company makes the best product| Canadian 
within its abilities, strives invested its Cana- 
improve it, worries dian operations now exceeds $20 

consumer taste and preference, million. 
any customer get product 

“Our policy orderly tal expansion, including about 
keting has been profitable 1959. 
for our customers across Can-| Last week two new food pro- 
ada.” Shaub said. plants were announced: 


For years, Campbe 
Ltd, has kept its statistics ploying 170, opened Portage 


methods itself. Prairie, Man. 
Last week, unprecedent- frozen food 
move, the Canadian company employing 200, opening 


released some facts: 


vesting every dollar its profits 


our senior executives and 
the kitchens where 
taste and test samples the 
soups production. 

there any change the 
taste color the soup, from 


batch dumped and will never 
market,” Shaub explain- 


“Our soups taste exactly the 
Campbell has doubled its in-| same matter what country 


vestment the last three they are produced, 
spending $10.5 million for 


our Canadian work starts 
the fields,” said. 
Campbell crop experts work 
with the growers under contract. 
They help select the best fields. 
Soil samples are analyzed 
Campbell laboratories On- 
|tario and Manitoba. Fertilizer 
the growers. 

Specifications set are among 
the most rigid the industry: 


the standard set, the 


Total 


FP estimates, based on industry estimates. 


100.0 want them. They have security, 
future and constantly are; 
coming with ways help 
save money production. 
flavor are elusive and are pres-| fast 
|ent very small quantities. 
Campbell scientists trying food processing there’s still 
find out what flavor long way yet. 
produces it, and what can think find the 
Shaub said. 
Tomato flavor one the 
trickiest. 
arate experiments Canada 
tomatoes yield and 
“Our research department 
working for three years 
trying develop tomato the 
Campbell type. 
“We come with 
tomato yet that can grown 


Sales for the year ending 


and Chatham 


This name plate guarantee 


stated performance and reliable service. 


Fans 


Viewpoints 


his have 


changed old 


Heat Exchangers 


Corn must have yolume Manitoba and re- 


kernels keep interiors from satisfactory profits the 


31: $38.4 million (up from New Toronto 
plants, food processing area now 


million years ago when 
Campbell started Canada); 


the last fiscal products including frozen colored internally. 
annual payroll now heat-processed soups, V-8 Early June Alaska peas (for 

tail vegetable juices, beans and; vegetable beef soup, for 


bursting out the skin and 


722,000 sq. ft., and staff totals 
ing lost. 


growers. for the present 
will not make tomato soup the 
new Portage Prairie plant,” 
Shaub said. 

(But the Portage operation 
turn out nearly all the 


Swanson frozen products. 
Although the Canadian com- 
pany wholly owned its 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, Gen. vor, 
159 Bay St., Toronto 
EMpire 3-5384 


anadian 


Two men, both Americans, 
run Campbell Soup Ltd. 
Canada. 

Canadian headquarters 
the company’s New Toronto 
plant Harold Shaub, 44, 
vice-president and general man- 
ager, and director. 


gradu- 
ate the 
Drexel In- 


merce, 
Shaub was 
the slide- 
business 
joined 


GOLD LABEL 


bell Soup 
was 
general superintendent and 


plant manager Camden, 


SCOTCH WHISKY 


Canada 1957. 

Apart from his interests 
community activities, has on- 
one outside business interest: 
Director Westminster Paper 
Co., New Westminster, B.C. 

Shaub constant touch 
with headquarters Cam- 
where the parent 


den, 
does. annual con- 


solidated business more 


million. 
international boss 


ogy com-| 


9/32 in. larger than 11/32 in. 
Sweet potatoes must have 


particular orange golden color. 


The Men Who Run 


Campbe 


Murphy joined Campbell Soup 
1938 after graduating from 
the University Wisconsin 
bachelor science 1928, 
and serving with 


executive vice-president. 
During 
World War 
II, Murphy 
the 
staff the 
War 


tion Board. 
Presi- 


Truman 
awarded 
him the 
Medal 
Merit for 


tivities. 


MURPHY 
Campbell 


Soup 
became executive vice 
1950, and president 1953. 

Murphy trustee the 
Wisconsin Research 
Foundation, the Nutrition Foun- 
dation, Committee for Economic 
Theological Seminary. 

Co. and member The 
Business Advisory Council. 

President Eisenhower recently 
appointed him board chairman 
the Radio Free Europe Fund. 


Chicago-based Nielsen Co. 


Produc-| 


dent 


wartime 


company’s condensed soups and 
other products supply mar- 
kets Manitoba, Saskatchewan 
Alberta, and northwestern 
Ontario the Lakehead. Even- 
tually Campbell’s hopes reach 
markets which will re- 
quire 
Manitoba because high trans- 
portation 
Shaub said that the strict 
Campbell marketing policy 
profitable for the 
too. 

“Take tomatoes, for example. 
our growers raise the 
mato from tons per 
1334 tons 1960. 

“Growers make money 
us, and Campbell contract, 
think, pretty fine thing 
Almost 500 Canadian 
Campbell contracts today. 
They have meet the rigid 
and 
they get only the going market 
for their produce. 
However, they gain from 
Campbell’s research increase 
per acre and per plant. 
farmers Ontario’s Holland 
stalks half-an-inch longer. 
represented big money, 


This 


pound. 
Does Campbell Soup have 


and Chicago before coming president 1949, director problems? asked 


Shaub. 

employees Canada own com- 
pany stock. 

“They’ve been paid $64 mil- 
lion the last years, 
higher than average scale 
pay. 

have company-paid life 

insurance, hospital and surgical 
insurance, company-paid pen- 
paid vacation, and sav- 
ings and stock bonus plans. 


point 


Once upon time, the accepted practice was tuck the 
sewage treatment plant some corner the community 
where would rarely seen and otherwise offend. 

Witness this change. Here, the midst residential and 
commercial district, modern sewage treatment plant.-You 
can see what asset its architecture and landscaping make 
the community. What you can’t see (and every bit 
important) the modern equipment that eliminates every 
trace offensive odour. 

United Steel specialists work close co-operation with 
consulting engineers make efficient, modern sewage treat- 
ment plants “good would pleasure tell 
you more about our services. 


Metropolitan Toronto. United 


recirculated digester gas 
sludge digesters, thereby 
digestion. 


This booklet describes the wide range of sewage treatment plont 
equipment provided by us. For your copy, write: Sanitation Equip- 
ment Division, United Steel Corporation Limited, 58 Pelham 


Avenue, Toronto 9. - 


United Steel 
CORPORATION LIMITED 
MONTREAL LONDON GALT WELLAND KIRKLAND LAKE SUDBURY 


60-90N 


THE HUMBER SEWAGE TREATMENT PLANT, Municipality 


Steel fabricated and installed the 


two 110 ft. diameter spirally guided gravity gas holder 
floating covers for the two digester tanks shown the fore- 
ground. Also provided United Steel was the Pearth 
Gas Recirculation System, shown below. This equipment utilizes 


dissolve harmful scum blankets 
maintaining maximum capacity 
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Profit ‘Comparable’ Smaller Mill Port Colborne Raising Capital 


Maple Leaf Milling Co. officials) The mill, built 1911 


first six months has not been 


keeping with the increased sales DURRANT estimated damage, terms 
replacement cost the mill, 


million $10 million. 


Limited 
Toronto Montreal Winnipeg Vancouver Halifax 


Quebec London Hamilton 


lower profit company-owned RICE MOVEMENTS unlisted industrial stocks have gen-| 


Regina Victoria 


276 James Street West stores’ division due newly erally followed the trend stocks listed Canadian said the company 
Toronto opened outlets still their ini- Except for sporadic rallies, the general trading not anticipate the loss will 
tial development stage. over the past year has been downward; the Toronto Stock any effect earnings. 


gram opening retail year-ago level (it down the past six months and 8.6% other mills Toronto, 
under its dealer franchise below its high for 1960). Boniface, Calgary and 
gram, six such outlets being selection stocks traded and Medicine Hat, Alta. will work 
resenting cross-section industry, shows that slightly less six days week and some flour 
have declined price over the past year. The same number wil] bought from competi- 


Members 


Litile Co., opened the first half. Several are confident new will modernized ahead the open- Private Placement 
nipeg, reports net profit $19,-| more planned this year. Port Colborne, Ont., ing the St. Lawrence 
254 for the months tensive alteration, the which stood, was While capital funds for corporate purposes 

1960. While figures for the modernization work mill was destroyed largest the are often raised through public security 
half 1959 are not given, been éarried out several deal- had rated capacity issues, circumstances arise where private 

profit for all 1959 “very encouraging the face| dent MacLachlan told investors more suitable. 

100,444. This was the first increasing competition in| said economic study 
report has issued. centres,” Leckie states. made see how best to, about 12,000 bags day and 
Working capital remains the big flour mill new mill would geared private placement securities 
Sales volume the first stantially unchanged from Dec. Erie entrance the present-day operations, tact any our offices. Our experience and 
this year increased 11% 1959, when was $875,264. Canal. wartime capacity. advice available request. 
Average Interest Conditions Western Can economical operation. The 
aturity ovember crease should hold for the bal- about half that the present 
Place your order with today. merchandiser dry goods. Facts and comment what’s going the also possibility. 
The profit showing for The Port Colborne mill was 

market and rumors behind some the moves. well insured. Company officials ood, Gundy Com pany 


| 
| 


also below their levels six months ago. Nearly all The Toronto Stock Exchange 
Home-Study Course ‘Maritime remainder have risen market value since last October, “We hope take some and Canadian Exchange, Montreal, Que. 
HOW INVEST YOUR MONEY The list (see table below) includes two public utility and spread them around Breach offices Ontario 
BONDS AND STOCKS Bon Telephone class and other plants,” said MacLachlan. COBOURG PICTON TRENTON 
principles and procedures and their use the wise investment million the telephone companies (e.g., Bell Telephone Co., Brit- 
year first mortgage series ish Columbia Telephone) which have remained firmer than most 
Based the experience Canadian investment firms, this course bonds Maritime Telegraph stocks take reconstruct 
been placed privately par has made modest gain since April. Bank stocks generally One person was killed and 
The fee for this course For folder and registration write to: syndicate headed weathered recent market declines better than most groups. seven others injured the Port 
| Extension Dept., University of Western Ontario, London, Ont. Pitfield & Co. and Wood, Gundy | Among the stocks shown in table, biggest drop in price in the Colborne blaze. It was believed You r mone back 
Extension Dept., University Saskatchewan, Saskatoon, Sask. Co. past year has been shown Teleflex Ltd. shares. Sharply lower 
tures already made and help expect full year sales and profit higher than in| Also destroyed was the ad- 
STRONGER THE its 1960 capital (FP, Aug. 27). Last year’s net was per share. four-story home On- 
gram which calls for outlays Price/earnings ratios for the stocks the table range tario Bag Co., subsidiary which take chances when you 
THE GOLD STOCKS $7.9 million top 36.5 for Phillips Electrical Co. down 2.7 for cotton and jute invest the new 1960 
Western Airlines. The stocks the TSE industrial index bags. Elevators were damaged 


the eight months ended selling average approximately times earnings. extensively. 
30, 1960, net profit was Seven the unlisted stocks the table are dividend The fire means loss jobs for NADA SAVINGS 


This compares with Based payments made 1959 indicated rates for most the 350 employed the 


BUYING DUE PROSPECTS the full year 1959, year, highest yield current market price provided Workers were paid 
published connection average yield 114 dividend-paying stocks, Flour milled Port Colborne 
newly completed study Canadian Business Service discusses the offering. lated Moss, Lawson Co., Toronto investment firm, was sold Eastern Canada and These bonds are cashable any time 
this possibility detail and compares the respective merits of: Aug. 31, company had _Following table shows bid prices, changes the past mo., countries South Amer- full face value plus accrued interest. 
164,050 telephones Price/earnings ratios and yields: ica, Africa and Europe. Opening Also, their yield maturity 4.71% 
RED LAKE value plant and equipment Year Meant ocean-going vessels per year. 
For your copies these valuable reports send and receive phasizes expansion long dis- Packers 2.35 2.25 25.0 Nesbitt, Thomson Canada Savings Bonds are this coun- 
Business Service Bulletin. demand for toll services. Maritime Tel. Tel. 17% 16% 14% +169 15.0 
modern switching equipment. Phillips Electrical 7.00 —32.1 Sponsor was Nesbitt, ROYAL SECUR ITI 


stock split will become effective Dec. the record date for both 
the quarterly cash dividend and extra stock dividend. 
the basis the split shares, the new dividend rate $1.05 per 
year vs. present rate (on the same basis). Shares 
issued under the stock dividend Dec. will eligible 
the quarterly cash distribution, which payable Dec. 12. 

Company’s present shares have sold high $130 this year. 
International Paper will have million authorized common 
shares, $2.50 par value, which 40,344,404 will outstanding 
(including approximately 267,200 issued under the stock 
dividend). 

International Paper’s sales the third quarter are 
down somewhat from year ago while earnings are sub- 
stantially lower. For the first nine months this year, company 
Says earnings are about 10% below like 1959 period, when net 
was $4.58 per share (or 1.53 per new split share). 

Shares Maple Leaf Milling Co. dropped from $1234 
early this week, later recovered following fire which 
destroyed company’s mill Port Colborne, Ont. Market 
had earlier dropped from its August high $16. 

company said that loss the mill will not affect 
Leaf’s earnings this fiscal year. Production rate will 
stepped its other mills and any short-fall flour require- 
ments will purchased from other manufacturers. 


know 


Results for year ended July 31, 1960, have not yet been re- 
ported. the first half, net was 96c per share ($1.27 year 


Announcing further cut the quarterly dividend rate 20c 
per share (it had been reduted from 50c 40c with the July 


ollowing and analysing current oil and gas develop- 1960 ($1.60 per share) exceeds estimated earnings for the period. 
ments Canada, our Petroleum and Natural Gas Market price Dominion Oilcloth stock dropped 
experienced technicians, can provide up-to-date in- stock Canadian Food Products dropped to| the most promising Canadian oil 
> formation on any phase of the industry. $3.75 while the preferred picked up $2 at $76 on release of com- developments. Wherever it is seen, it 
pany’s plan reorganization. The preferred had dropped from 
For specific information, detailed maps, technical and $80 $74 late last week. Class shares held steady their $15 stands for progressive exploration 
statistical data, make your requirements known for the year. technical skill. 
Under the plan, holders present $100 par preferred 


the manager our branch nearest you write to: 

Bank will get one $50 par first preference share and one 

Natural Gas Department, 309 Eighth Avenue est, share will exchanged for four new common shares, and each 


Calgary. common share will exchanged share-for-share 

new common stock. 

Shares Hiram Walker-Gooderham Worts have edged 

NADIAN above $35 following period trading the $34 level. Stock 

has sold high $38% this year. This week company reported 
net profit $2.91 per share for year ended Aug. 31, 1960 ($2.76 

COMMERCE year before). Sales were new high and profit was 


Cockshutt Farm Equipment advanced over $13% GAS 

mid-week announcement that shareholders will meet Oct. 

vote the acquisition all capital stock Florida real HEAD OFFICE: 8TH CALGARY, 

estate firm Winston-Sanson (FP, May 28, June WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 


> 
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INVESTME 


ood Holders 
Have New Plan Study 


have pleasure announcing 
the appointment 


Mr. RICHARD CHAMBERLIN 


(formerly Manager our Boston office) 
Senior Institutional Representative for the 
Province Quebec with headquarters Montreal. 


Mr. LAMONT GORDON 


(formerly Montreal office) 
succeeds Mr. Chamberlin 


Manager our Boston office. 


ITS EASY CONVENIENT FOR YOU 
BUY 


| 


VINCENT EGAN 


LANS FOR 


capital reorganization until Oct. 1965, and shares. Claims Offices located principal Canadian Cities 
troubled Canadian Food thereafter. Thus, holders dividends would relin- Write telephone 


NESBITT, ANDCOMPANY, quished. 


the existing $100 


Products Ltd. have been put 


King St. Em. 6-8181 


Limited 


before shareholders. 
Less than year ago, new 
management team headed 


par first preferred will en- 
titled until 1965 the same 
total dividend they are 


Common shareholders will 
retain the same number 
shares present. But the 


(FP, Jan. 23). 


Its first ma- 


Specialist Consultant The new plan get rid Present Capitalization which the Class stock 
MATERIALS. METHODS AND SPECIFICATIONS $1,731,250 arrears divi- net profit KERNAGHAN CO. LIMITED 
dends, Shareholders will vote Less: div. 112,500 112,500 However, the Class 
offers assistance to Designers and Management of Industries supplying the ie 9 | : 1 100 100,000 . Ped Investment Securities % 
Box 299, The Financial Post, Toronto ere Per common d$0.56 $0.44 the Price 93.75 yield 4.96% 
organization plan: nor would its dividends 4-4 TORONTO 
par $ um If net profit were ..... ,000 0, j ty 
preferred shares, par $100. Common share interest *87,500 *187,500 exceeded the $300,000 level 
dividends have been paid Per common share d$0.02 $0.15 $0.31 was 1949. Since that time, 
since April 1954; arrears Deficit. the best profit year was 1956 SPECIAL BUSINESS FACILITIES 
The more you kno Under the proposal, each Company earned more than office meetings 
old present—$3 the new first authorized number shares $160,000 first five product demonstrations 
One new cumulative preferred, $1.50 the new will increased from 500,- inning projection equipment available 
preferred par $50 second preferred. 000 one million, and the 000 loss the 
addition, they will number outstanding from 
deemable $60, and entitled 200.000 600.000. able period last fabulous 
ible preferred share, par $50, declare it. Total common stock der the new arrangement will 
redeemable $60 but only dividends par value all first and sec- depend largely the ability 
after all first preferred are ferred, however, may not the new management 
per share (that is, $3.50 lion (it starts $2.5 million 

above the stated rate) the the proposal accepted). 

the better doesn’t prove per- 

VINCENT EGAN irst shares second preferred shares posal goes through not. 
sudden, has become arrears. shares would reach dividends, but these can’t last 
highly competitive Each new second the earnings there 
lender’s side. convertible The class farther be- 
USE FOR OVER YEARS Reduction chartered any time into six common hind one sense, that 
banks interest rates shares. rice now must take its chances 
their call loans investment Canadian Products Stock: with the common. the 
dealers appears bid 100.000 Clas High Last other hand. position 
recapture this field from the referred: receive dividends for 
- “eountry bankers’”—the other NO ividends have been paid 1960 ...-. 80% 45% 76 sia f 
THE LATE THE LATE lenders, chiefly industrial since 
For about year, hartered group not wiping out the 
NEST loans. Now, loan secured ceptance Corp., Traders Fi- healthy career, the prefer- ARTHUR PIGOTT 
Limited the bond matures less than bring back the interest levels until 1965. that level, Replacing Dr. Kidd Director the Association for Adult Education 
to-five-year maturities, ember. ere are lates mon shares would prosper, matter committee well vice-president and director community for the 
PRINTED SCOTLAND than 10 
* * Maturity IAC TFC CAC 
SCOTLAND the banks’ call loan rates and 180-269 days. 
the introduction the Bank 270-364 Thrift Season Rates 
Nova new The scenic St. Lawrence and the invigorating Atlantic are particularly 
term notes (FP, Oct. 1), in- lovely autumn. And Europe you'll enjoy wider choice 


Offering price par accommodation lower rat 
million Montreal Protestant 
School Board non-call- 


vestment feel that will 
help restore the balance 
the short-term market (tem- 


Flawless British service 


FROM MONTREAL Cuisine delight all tastes 


FROM NEW YORK & HALIFAX 


porarily disrupted the 20-year, sinking fund IVERNIA Oct. 14, Nov. Dencing, movies 
BNS offering) well SYLVANIA 21, Nov. Dec. 9-10 Duty-free shopping 


Stabilizers smooth 
sailing 

275 pounds free baggage 
allowance 

© ALL INCLUDED IN YOUR 
CUNARD TICKET 


making inventories 
more secure. Reason that Unit value Royal Trust 


chartered banks might less Co, Corporate Bond Fund 
likely call back their call trusts) reached 
loans than would industrial Sept. 30, highest 


CARINTHIA Oct. Dec. 23-24 
SAXONIA Dec. 13-14 


SAILINGS TO ENGLISH, SCOTTISH, IRISH AND FRENCH PORTS — 
ALSO FAST, FREQUENT SAILINGS FROM NEW YORK 


corporations. since May, 1959. The Gov- 
* * ernment Bond Fund _ unit 10% REDUCTION FOR ROUND-TRIP IN THRIFT SEASON 
Another indirectly related rose 1959-60 high SEE YOUR LOCAL 


$93.57. Value Common 
Stock Fund units dipped 


development has been new ONE CAN SERVE YOU BETTER 


round increases interest 


QUEEN ELIZABETH QUEEN MARY MAURETANIA CARONIA BRITANNIC « SYLVANIA CARINTHIA « IVERNIA SAXONIA « PARTHIA MEDIA 


rates being paid short- $84.93, from $88.96 month Wellington Sts., 
term notes issued such earlier. Tel. EMpire 2-2911 


* * * 


companies Industrial Ac- 

ations U.S. bond yields 
noted the Investment 
Bankers’ Association Am- 
erica, 

Its analysis 
yields municipals and 
governments 
low February; low cor- 
porates usually reached 
March. 

Peak yields all three 
types bonds usually are 
available September. 


These Bonds having been privately placed, this advertisement appears matter record only. 


Additional Issue 


$4,000,000 
Maritime Telegraph and Telephone Company, Limited 


(Incorporated under the laws the Province Nova Scotia) 


Riverside Yarns 
Sales Higher 


Sales Riverside Yarns Ltd. 
Riverside Silk Mills), 
Galt, Ont., amounted $391,388 
second quarter, 1960, bringing 
volume for first six months 
$772,896. 

Operating profit was $13,854 
the quarter ($20,229 the 
After providing $16,802 for 
depreciation ($32,060), company 


First Mortgage Bonds Series “K” 


dated 1960 mature November 1980 


G. LALANDE CLARK P. N. MACKENZIE 
ppointment of three new vice-presidents for Young ubicom, BBC and CBC as wel! as private stations. He joine . | three months 831 in half > ‘rr. ° 
lid. has been announced by Trevor G. Goodman, vice-presi- in 1950. peondl 4 sib a hsanhohs | I RICE: 100 and accrued interest 
dent and managing director. Philip N. MocKenzie hos been Mr. Clark, who joined Y. & R. in 1956 os director of | cC He ble figur f 959 
appointed vice-president in charge, Art Services. W, Hugh radio and television, hos been active in broadcasting and qomrere © tigures £0F sue are 
(not avallabdie. 


Clark has been named vice-pres dent in charge, English Radio- 
Television, and Gaby lalende ho® beén made vice-president 
in chorge, French Radio-Television. They are all stockholders 
of the company and hove been appointed to the agency's 
executive committee. 

Mr, Lolande, who is also head of French Creative Services 
for Y. & R., with on extensive creative staff in Montreal, is well 


advertising since 1930, with private radio, advertising agencies . : 
and the CBC. Before joining Y. & R. he was in charge of sales Working capital decreased by 
and service the commercial division the CBC. during April-June period 
is head of the agency's large print and television ort depart- chinery. It increased by $6,480 in} 
ment. member the Toronto Art Directors’ Club, indicating that 
been engoged the art services field since 1938 with printing 1959 working 
known in the fields of advertising, radio and television os a firms, photo engrovers, industry and advertising agencies. His | cons & iy P & 
musician, writer, producer and administrator with both art training wos received Ontario College Art. $204,236 had been reduced 


Limited 


Wood, Gundy Company 


Limited 
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The Editorial Page 


Khrushchov hasn’t made much headway 
with his scheme transplant the United 
Nations Switzerland, Austria—or even, 
said, Moscow. But what wrong with 
proposal, now heard the S., that the 
yearly General Assembly session should 
moved around among the capitals the 
world? 


denizen the remote northern reaches 
Saskatchewan, being asked why 
chose live there, said have replied: 
“It’s central midway between London 
and Shanghai.” 


But other large cities can supply the 
necessary grand hall and even the hotel 


accommodation. They would doubt wel- 


Hoffa Horns Again 


The insufferable arrogance James 
Hoffa, his role foreign dictator Cana- 
dian workers, has taken new and alarming 
turn. 

This American boss the Teamsters 
Union now urging Canadian trade union- 
ists revolt against the proposal that they 
join and support the emerging political party 
the left. It’s formed, present plans 
succeed, merger the CCF and the 
Canadian Labor Congress; and both these 
bodies have voted favor it. 

Whether not Canada’s organized work- 
ers would wise commit themselves 
one party certainly open question. 
There are strong arguments (including the 
Labor party’s present internal strife 
and possible imminent collapse) against this 
political adventure. 

But what Canadian workers citi- 
zens and voters none Hoffa’s business. 
The case for his interference the opera- 
tion Canadian unions bargaining agents 
feeble; the case for his interference 
Canadian politics non-existent. 

It’s their own choice that Canadian 
unions take orders from foreign 
and they want follow Hoffa’s latest 
advice they are free so. But long 
they remain this subservient posture, they 

give weight the notion, and the actuality, 
Canada’s satellite role North America. 


Coals Neweastle 


Swedish trade group Canada this 
month says looking for short-term 
supply pulp. Our pulp can laid down 
European ports for $15 per ton less than 
Swedish pulp the moment, the group says. 

Coming from Swedes, whose country 
one the world’s leading exporters pulp, 
this novel situation indeed. 

Yet really isn’t surprising 
looks. Many equipment manufacturers 
Britain were worried two three years ago 
that Germany’s. resurging industry would 
cut into markets, particularly Brit- 
ain joined the Common Market. the inter- 
val, although Britain has stayed out EEC, 
the Germans have boosted their sales the 
anyway. But their British competitors 
have sold more increasingly prosperous 
Germany, too, that both sides have gained. 

Many Canadians have been worried that 
the Scandinavians will the Euro- 
pean pulp and paper markets completely 
the new trading blocs take shape, particu- 
larly Sweden and its EFTA partners join 
with the Common Market. Yet the European 
prosperity that the new trading arrange- 
ments are encouraging, can mean bigger 
markets for all—including us. 

can take advantage these growing 
markets Canadian manufacturers are 
enterprising enough seek the business. 
Even though Canadians are normally poor 
linguists, have good supply ex- 
Europeans the country now who have 
several languages their command. 

The Swedes wanted our pulp make 


into paper products for sale other Euro- 


pean countries. Who knows, with little 
extra effort might get some that paper 
business too. 


Closing the Door Summitry? 


The unhappy combination the Ameri- 
election campaign and the diplomatic 
carnival the seems leading 
United States foreign policy back the 
frigid, rigid Dulles 

The more Khrushchov acts the bully boy 
New York, the more Washington 
its diplomatic back and the more the poli- 
see who can nastier 

Under Secretary State Dillon, who 
perhaps signalled returning chill 
foreign policy speech last 
who front runner for Nixon Secretary 
State, talked speech the other day 
about K.’s “demagog deceit and duplic- 
ity”. 

Washington’s especially 
recent weeks regrettable. 

But more lasting significance the 
way all this has affected the presidential 
Nixon has stung Kennedy with 
charges that the Democrats would 
dealing with Kennedy’s answer has 


tough line 


come the tourist business and might even 
enjoy the tumult. Rotation the Assembly 
among them would emphasize UN’s (sup- 
posed) universality. 

The Assembly held its first session 
London. has met Paris. Moscow should 
next line; and there are two good 
arguments for the Soviet capital. 

would the delegates .good see, 
quite literally this case, how the other half 
lives. And would the Russians good 
exposed democratic debate and hear 
their leader contradicted public. és- 
sential condition for Moscow meeting, 
course, would regular radio and broad- 
casting the proceedings—in Russian. Sure- 
Mr. wouldn’t balk that. 


been say even rougher about 
than Nixon. 

The Republican vice-presidential candi- 
date, Henry Cabot Lodge, who Nixon 
Administration would have over-all super- 
vision foreign policy, says flatly 
opposes summitry. would never want 
now being diplomatically bruited about 
for early next year, except only sign 
agreements made lower levels. 

The Democratic number two man, Sen. 
Lyndon Johnson, says pretty much the same 
thing. Kennedy personally more disposed 
summitry than any the other gentle- 
men, but his tough talk campaign oratory 
could put him diplomatic box that 
could not summit without making 
intensely embarrassing policy flip-flop. 

Thus the ghost John Foster Dulles and 
his inflexible cold war policies returning 
haunt East-West relations, encouraging the 
Russians who started the new nastiness, 
counter with some Stalinism. 


How Get More Nurses 


The new Nightingale School Nursing, 
which opened Toronto last week, makes 
nursing history Canada. 

aims turn out fully trained nurses 
two years, instead the three needed 
most teaching hospitals. This will done 
through commendable new concept nurs- 
ing education. 

Here’s how works: The school will 
have full control student’s time, within 
the classroom and her clinical experience. 


other words, avoiding the time-consuming 


“housemaid” duties which most students 
our public hospitals must do. 

With all emphasis training, the new 
school, which has been sponsored the 
Ontario Government through the Hospital 
Services Commission, will able reduce 
the length course 

The Nightingale School, founded part 
the centennial celebrations the first 
organized school nursing Florence 
Nightingale London, England, follows 
the pattern set pilot project Windsor, 
Ont., years ago. This project, sponsored 
the Canadian Nurses’ Association and 
financed the Red Cross, proved nurse 
could turned out two years empha- 
sizing education, not service. 

Until its million, eight-story school 
and residence adjacent Toronto’s New 
Mount Sinai Hospita! built (early 1962), 
the school will operate the former resi- 
dence the Hospital for Sick Children. 
Limited facilities the reason why registra- 
tions the first course were held 25. 

Perhaps the Nightingale School Nurs- 
ing will provide the answer the shortage 
nurses and teachers. wish well. 


Patron the Arts 


This month the Art Gallery of- 
fers the public opportunity see part 
private collection sculpture that. 
probably, experts say, unique North Amer- 
ica not the world. 

The 108 works display, about 
artists including Canadian, belong 
Hirshhorn Toronto and New 
York, mining magnate and pioneer the 
uranium industry. 

Those with knowledge the history 
art say that other private patron mod- 
ern even Renaissance days has shown the 
same passion for art the 

Though visitors the gallery will find 
many “objective” works that clearly repre- 
sent human heads and forms, modern sculp- 
ture sometimes mysterious, the 
average viewer, abstract painting. The 
unique quality this Hirshhorn exhibition 
that gathers together enough these 
highly original, experimental works one 
place enable the amateur learn least 
the rudiments appreciation. 

Mr. Hirshhorn deserves congratulations 
and thanks. His example shows that wealthy 
patrons the fine arts are means 
extinct species. 


The Best Both Worlds 


Short sketch the new President 
Brazil from one who has seen good deal 
“He’s Diefenbaker the platform 
and Howe the office.” 


MR, MURPHY 


Watches Foreign Trade 


The Canadian Council the Inter- 
national Chamber Commerce met 
this week Montreal and elected 
Martin Payne Murphy, executive vice- 
president Northern Electric Co, 
president, For the next two years 
will head the 200-member council 
keeps business eye internation- 
trade patterns. 

Murphy, born Halifax 1889, educat- 
Westmount High School and McGill 
University, served World War 
(Canadian Field Artillery, Belgium, 
Germany). 

joined Northern Electric 1921, 
(Montreal wire and cable engineering 
department) later becoming manager, 
western Canada telephone sales and, 
1928, telephone contract manager. 

1936 joined Amalgamated 
Electric Corp., Toronto, then sub- 
sidiary Northern Electric, vice- 
president and managing director, 
1947 became Northern Electric’s 
assistant general manager (conimer- 
cial) and president Dominion Sound 
Equipments Ltd. (until 1949), 
still director. 

Appointed 1948 vice-president and 
general manager Northern Electric 
and (until 1952) served addition 
president and managing director 
Amalgamated Electric, was named 
vice-president and managing director 
Northern Electric 1951 and ex- 
ecutive vice-president 1956. 

Murphy past president (1933) 
the Montreal Junior Board Trade, 
Montreal Board Trade (1953-54) 
and Canadian Electrical Manufactur- 
ers’ Association (1946). was 
chairman Canadian Chamber 
Commerce’s Economic Development 
Committee 1954. 

Apart from his work, sport 
Murphy’s great interest. curls and 
plays golf (12 handicap). 
member the council the Alouette 
Football Club, organization suc- 
cessfully boosting interest the 


Speaks for Realtors 

Col, Herbert Fullerton Van- 
couver the new president the 
Canadian Association Real Estate 
Boards, was elected the CAREB 
annual convention, held Toronto. 

CAREB has membership 12,500 
representing some 85% all real es- 


COL, FULLERTON 


> 


tate brokers and salesmen Canada. 
They handle about 65% the coun- 
try’s real estate, This year, total real 
estate transactions Canada should 
well over $1,000 million, with most 
boards reporting gains. Co-op sales 
alone, the end September, totaled 
over $276 million. 

With years’ experience real 
estate business, Col, Fullerton presi- 
dent Blane, Fullerton White Ltd., 
Vancouver, and Johnston Co., 
Victoria, entered the real estate 
and general insurance 
1925. 

Born Nelson, B.C., educated 
public and private schools the prov- 
ince, Fullerton has made significant 
contributions the industry, serving 
executive capacities various 
boards and committees the real es- 
tate business city, provincial and 
national levels. 

served the Canadian Army 
World War II, discharged with the 
honorary the Irish Fusiliers 
Canada (The Vancouver Regiment), 

Fullerton takes active interest 
local and national affairs. 
member Vancouver, Union 
toria) and Vancouver Rowing Clubs. 
married and son and 
daughter. 


MR. ROSE 


Medicine Man 


Edward Rose, elected president 
the Proprietary Association 
Canada its 64th annual meeting 
St. Adele, Que. probably the best 
known man this $40 million indus- 
try. graduate pharmacist and 
director the Foundation for the 
comes spokesman for the 60-member 
association dedicated protecting 
your health. 

The industry, manufacturing reg- 
istered, nationally advertised over- 
the-counter pharmaceutical products 
for self-medication, is, says Rose, 
essential part Canada’s defence 
against illness. 

Rose, tall (6-ft.), well-dressed and 
pleasantly spoken, president 
Beecham Products Ltd. (formerly 
Harold Ritchie Co.), Weston, 
Ont. Born London, Ont. 1914, edu- 
cated London, University Toronto 
(Phm.B.), Ontario College Phar- 
macy. played goal for Varsity 
hockey team. began his business 
career 1940 sales representa- 
tive with Sharp Dohme 
Toronto. 

Served World War II, Canadian 
Artillery, transferred Royal Cana- 
dian Medical Corps (Lieut.). Joined 
CIBA Ltd., Montreal, 1947, moved 
Harold Ritchie Co. 1953 becom- 
ing vice-president 1955, director and 
executive vice-president 1956, pres- 
ident 1958. 

Active within the mem- 
ber the Canadian Pharmaceutical 
Manufacturers and Toilet Goods 
Rose 
finds time relax with photography, 
curling golf. 

Married the former June 
Amherst, N.S., they have 
one daughter and live Islington, 
Ont. active member several 
clubs: Mount Stephen (Montreal), St. 
Golf Country (Torento), 
Weston Curling, National Sales 
Executives. 


How Good Friends 


Walter Gordon, royal commis- 
sion fame, emphasized Canada’s dilem- 
ence—delegates the recent 10th in- 
ternational convention the United 
Steelworkers America. 


Here’s digest what said: 


WALTER GORDON 


Having broken free from Britain, 
are now fearful becoming some 
sort appendage satellite the 
And these fears are not quite 
far-fetched they may sound first. 

begin with, foreign trade 
much greater importance than 
ports amounted over 14% our 
Gross National Product 1959, com- 
pared with only 3.6% with you. Most 
our trade with the 

Furthermore, Canadians like 
travel the S., and spend their 
winter holidays Florida Califor- 
nia. And course, have big bill 
pay each year the form interest 
and dividends American capital in- 
vested our country. 

Taking all these items into account 
—exports, imports, trave!, interest and 
dividends our adverse balance 
current account with the has 
averaged some $1,400 million over the 
last four years. 

our case, course, the adverse 
balance has been ‘offset the inflow 
capital from the and other 
countries. 

Nevertheless, Canadians have begun 
realize that, nation, have 
been living beyond our means. are 
beginning realize that may have 
gone too far mortgaging our future 
and selling off our natural resources 
and industrial and commercial enter- 
prises order live high off the hog 
today. 

Canada has welcomed inflow 


foreign capital. other way could 


our country have been developed 
rapidly has been. 


But having said this, seems 
able increasing number Cana- 
dians that this trend has gone too far. 

investment Canada concentrated 
the primary resource and manufac- 
turing industries. 


1954, some the capital 
invested these industries was con- 
American corporations. Three years 
later, 1957 (the last year for which 
figures are available), this percentage 
had risen 52%. now, unques- 
would be.even higher. 

The fact that most Canadians 
not want such large percentage 
our industries controlled inde- 
finitely people who reside outside 
our borders, they Americans 
who are and neighbors. 
Absentee ownership such sub- 
stantial scale bound potential 
source friction. 

significant, think, that there 
other country the world— 
certainly country that fully 
much its industry controlled non- 

few years ago, royal commission 
which was the chairman made 
number specific recommendations 
about the kind action moderate 
kind that should taken reverse— 
gradually and over extended period 
time—the present trend under 
which the control much Cana- 
dian industry falling into American 
and other foreign hands. These recom- 
mendations have not yet been imple- 
hope that and when they 
are put into effect one form 
another, they will interpreted here 
not being any sense anti-Amer- 
ican but being pro-Canadian, which 
very different thing. 


Canadian Anesthetists’ Society Jour- 
nal: 

“It great misfortune that some 
proponents state-sponsored medical 
schemes seem feel that they will 
gain their point attacking the pro- 
fession medicine. 

“The doctors are represented 
grubbers’, denying medical 
care those unable pay for it, 
growing fat the misfortunes 
others. 

“Certainly all this sounds strange 
land which enjoys one the highest 
standards medical care the world 
—where one need lack for medical 
care who needs it, who thinks 
needs it, regardless his ability 
pay. 

“Surely the least likely way gain 
the sympathy and co-operation the 
profession sneer its ideals and 
besmirch its reputation. 

“The doctor cannot blamed under 
these circumstances begins his 
consideration this with the 
firm conviction that the proponents 
state medical schemes are not truly 
interested the improvement med- 
ical care, but only buying more 
votes.” 

* 
Peter Drucker 

“Strength (of the next president) 

will measured his success 


making unions and management police 


themselves. Increasingly will count 
weakness for president not 
enforce the national interest against 
both them, they fail restrain 
themselves.” 
* 

Rev. Burton, 74, 

missionary the Congo: 

“Cannibalism has always been prac- 
tised secret the Congo, but now 
it’s much more open. 

“This like alcohol. The more they 
get, the more they want.” 

~ * 
Change-of-address notice received 

FP: 

“Ed. Parker assumes that you will 
care know that he, his secretary 
Jeannie Maltby, and his Rio Tinto 
public relations shingle have moved 
new location, right opposite the 
liquor store, Richmond Street West, 
Toronto.” 


long-time 


lan Fleming The Sunday Times 

(London, Eng.): 

“In the English church Monte 
Carlo they only sing hymns with 
number higher than 36, since other- 
wise the congregation quit the church 
the first organ note dash the 
Casino and back the number the 
hymn.” 


Paul Getty “The Richest 
can” Ralph Hewins: 
“Politics and business don’t mix.” 


* 


Bigson Jarvie, British financier: 

“By allowing the British Empire 
disintegrate, Britain failing the 
world and civilization.” 


Stop 

On a Vancouver-Montreal flight a lively 
youngster dreve everyone crazy. He was run- 
ning and down the aisle when the steward- 
ess started serving coffee and ran smack into 
her, knocking the coffee to the floor. 

stood watching her clean the mess, 
she glanced up at the boy and said, “Why don’t 
you run outside and play?” 
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McGEACHY 


THINK WAS Napoleon 
who said that constitu- 
tion, meaning written 
scheme 
should short and obscure. 
was right, the Canadian 


only one change the Cana- 
dian draft. 

The “anadians, particularly 
the French, wanted call 
the new nation “the Kingdom 
Canada” but this alarmed 
Queen Victoria’s London ad- 


sult the provinces before ask- 
ing. The BNA Act doesn’t 
say. 

the dozen substan- 
tial amendments passed since 
1867, nearly all had 
with the country’s growth 
and raised question 


changed enlarge the 
scope. With nod 
obtained authority over 
unemployment insurance 
1940 and over old age pen- 
sions. (more than years 
after began paying them) 


Can Repatriate the BNA Act? 


Ottawa has amending power dare not use... 


and on. Should this situa- 
tion regularized con- 
ceding some cultural function 
Ottawa? 


With questions like these 
its agenda, our constitu- 
ent assembly would have 


Government Canada Bonds 
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Municipal Bonds and Debentures 


Corporation Securities 


visers. They were terrified 
Nobody aamitting that, both these occasions, wait and see what the usiness Establishe 
mond, vith banal arrogance, Newfoundland and other 


would blame the BNA Act 
for any the nation’s trou- 
bles. provides with 
ers about honest and effi- 
cient they come; joins 
the provinces peaceful 
union; and it’s one thing 
Canada that isn’t yet owned 
and operated the 

the matter with 
the BNA Act? Why Do- 
minion and provincial min- 
isters meet (though only once 


had made speech Wash- 
ington protesting against the 
proposed union the British 
North American 
“under the Imperial rule 
English prince.” 

So, mollify the Amer- 
icans and London’s behest, 
“Dominion” 
for “kingdom”; and, with this 
change, the BNA Act sailed 


members, carving Sas- 
katchewan and Alberta out 
the territories ai] these 
events called for revisions 
the Act, but revisions that 
were (in the present context) 
non-controversial. 

Debate arises when the Do- 
minion, actually seem- 
ingly, wants invade leg- 
islative field reserved for the 


the government the day 
asked for and got the con- 
sent all the provinces. 
1940 Mackenzie King. said 
that this procedure the 
government had “escaped any 
pitfall.” had “avoided” the 
“critical” question 
was absolutely necessary 
consult all some the 
provinces such legislation. 
But MacGregor Dawson 
remarks: few more avoid- 


Meet Your 


conference attorneys-gen- 
eral with the Minister 
Justice brings forth when 
sessions are resumed 
November. 


Offices principal Canadian cities and New York and London, England 


‘New 


Commission May Authorize 


Preliminary Work PNR 


From Our Own Correspondent 


The company had launched 


ances and escaped pitfalls 
this kind the critical 


Cabinet 


major changes announced at|ceeds Henri Courtemanche, has ruled that it| the PUC 
midweek, pointed Senate. does have jurisdiction over the continuation the work. 

Portfolio changes: Minister Northern Affairs: Pacific Northern Railway, thus The $300 million-plu PNR 
Churchill, 61, Winnipeg appointment.) pany’s contention that and now backed 
Trade Commerce, remains Ernest Halpenny, 57, London. The commission, however 
Conservative House leader Forestry: Hugh John may authorize the PNR con-| involve railway from Summit 
chairman Privy Council 61, former Premier tinue with preliminary north Prince George 


VANCOUVER—The proposed 
700-mi, railway through north- 
ern British Columbia still 


preliminary work meet the 
deadline which had agreed 
with the B.C, government 


every years) argue and 
disagree about it? 

For two reasons, First, the 
Act happens British 
statute, passed 1867, which 
state affairs incon- 
sistent with Canadian sover- 
eignty and national pride. 
Second, there’s some obscur- 
ity, least difference 
opinion, about how may be, 
should be, amended. (In 
this respect conforms 
the second half Napoleon’s 

But the BNA though 


stands, the BNA 
Act made-in-Canada, all- 
Canadian piece work and 
very creditable its makers. 
Just they wrote suit 
can 


Such the record and cer- 
have argued here, and 
haven’t any doubt, that the 
BNA Act already Cana- 
dian law content, 
amendable will Cana- 
dians; but the amending sys- 
tem extremely faulty, The 


themselves, Canadians 
amend they please; but 
the amending 


faulty.” 


wil 


company 


nominally production, trouble not outside control Trade Commerce: the PUC decision. 700 steel across 
also wholly none. The trouble Hees, 50, Toronto Broadview.| change: the Yukon Alaska 
explain this paradox, it's that the federal parlia- (Formerly Minister Prime Minister: John 46, Queens, this respect, Nov, 


65, for Prince| Labor: Michael Starr, 49, On- date for the PNR. 


National Defence: Douglas Albert, Sask. that day, Seattle, Wash- 


Postmaster General: William 
(Formerly Minister ternal Affairs: Howard Hamilton, 41, Notre Dame ington, the Alaska International 


Grace, Montreal. and Highway Commission 
ture.) Succeeds Green, 65, Vancouver Quadra. Mines Technical receive long-awaited re- 


ment should not possess the 
unilateral amending power 
now has but, matter 
political prudence, must not 
exercise. 


through the mother parlia- port.) 
ments with little show in- 
terest. Dawson records that 
the appearance the next 


item the Westminster leg- 


provinces; and this debate, 
least until recently, one 
usually heard mention the 
“compact theory.” According 
this theory, the union 


necessary correct some 
piffle published 
Ottawa conference the 
subject, complain the 


gnorance appalling. members perked follows that the terms cannot sense and national dignity, Agriculture: Alvin 55, Toronto Eglinton. Health Welfare:| The PNR counting the 


altered without unani- 
mous consent the parties. 
The theory was orthodox 
Quebec during the long reign 


Let us, then, have end 
the foolish hunt for “vesti- 
ges colonialism” and the 


the formality petitioning 
London must eliminated; 
and reasonable 
rule about the 


48, Qu’Appelle, Sask. Minister Justice and 
Transport: Leon Balcer, 43,| 44, Kamloops. Defence position comprise part 
Trois Rivieres. (Formerly National Revenue: George O’Hurley, 51, Lot-| that rail link. 


The Ottawa correspondent 
ofa daily Waldo Monteith, 57, report recommending railway 
ernment officials feel the 


BNA should ultimately 


ppings or, and impose easily exploded, done? Browne, 63, St. John’s Citizenship Walker, 55, Toronto Rosedale. the southern exten- 


Associate Minister the northern state which 


upon, Canadians British 
Defence: Sevigny, cuts northern off from the 


law-makers. should have 


cisms which the Act contains. without| Ellen Fairclough, 55, 


Minister 


the (where the Since 1949 parliament (Formerly 


They feel Canada should have 
written Canada, Cana- 
dians, Canadian language.” 

What nonsense! The BNA 
Act 1867 was contrived, 
detail, conferences held 
Charlottetown and Quebec 
1864-66 Canadian politi- 
cians. They could have pro- 
claimed then and there 


more respect for the Fathers 
the BNA Act made-in- 
Canada, all-Canadian piece 
work and highly creditable 
its makers too, for its 
language, contains more 
fancy trappings and 
cisms than legal draftsmen 
habitually use, this day, 


southern states held similar 
belief) was exploded 
the civil war 1861-65. 
Canada, thank 
stars, the supposed right 
secession has never been put 
this bloody test; but there 
more than enough Cana- 
dian law and history choke 
the compact doctrinaires, 


had power, without reference 
purely federal constitutional 
matters (meaning, chiefly, 
changes the distribution 
Commons seats). Justice 
Minister Fulton proposed 
Ottawa last week that, 
first step, this power should 
extended the rest the 
BNA Act. 


portfolio.) 
New appointments: 


ton West. 


Fisheries: Angus Longueuil, Que. 


Pacific Ocean, 


act union and basic throughout Ontario and Quebec did 
law; but this apparently speaking world, not exist until July 1867, his scheme would work 
never occurred Just Canadians wrote when the BNA Act came into out, would arranged, 
Wishing emphasize Can- the Act suit themselves, force. Prior that date they later, that most clauses could 
ada’s continued link with they can amend exactly formed single, united prov- changed with the consent 


Britain, they asked the 


they please fact not 


ince called “Canada”; con- 


of, say, seven provinces 
having majority the total 


parliament strict law. The invariable federation created them, How 
handiwork. procedure that the Cana- could they possibly the population, with veto for 
have just re-read ac- dian Commons and Senate, parents the statute that Quebec any fiddling with 


counts these proceedings 


simple majority, ask for 


gave them birth? 


school and language clauses; 
meanwhile, the Dominion 


Canadian scholars desired, changes and London How could Saskatchewan 


Gregor Dawson and 
Colquhoun) and, far 


tions asked, The hard prob- 
lem, the obscure problem, 


1905 from the 
prairie domain, regarded 


1940. But there were few 
takers for Mr. Fulton’s plan 


can make out, the responsible whether, sometimes, always 

British minister asked for never, Ottawa should con- provincial 
the argument they feared might simply 

ferent turn, once heard ossify the constitution 

distinguished lawyer blow 
the theory asking Mari- alternative would 
convoke constituent assem- 


time cabinet minister:- “Did 
New Brunswick have treaty- 
making powers 1867?” 
course the answer 


These spoints, though per- 
fectly sound, may seem legal- 
istic and hair-splitting. In- 
deed they are little 
consequence compared the 
overriding argument that 
Canada single, sovereign 
and indissoluble nation, 
cannot also mere con- 
sovereigns, 
each one free depart when 
chooses. 

The law, happens, 
gives aid comfort the 
compact theorists. law 
there nothing prevent 


bly re-write the BNA Act 
from scratch. The French, 
the Germans, the Japanese, 
the Indians, the Pakistanis 
and many other nations have 
produced 
for 1945. 
Why not the Canadians? 


This plan, which had some 
backers Ottawa, would 
assuredly bring unwanted 
liveliness, not say dis- 
sension, national politics. 
Perhaps this just why 
many Canadians quietists 
heart, shy away from it. 
probably ask 
that official bilingualism 
nation-wide, Would the rest 


the the country concede this? 

from seeking, and obtaining, What would become the 

ever” (to quote 1949 state- 


federal experiment all over 


ment Jean Lesage, now gain? 
bothering premier of Quebec) in the — 
you? BNA Act. This means, How, all, would 
former Prime Minister St. improve the formula that 


you are interested in— 

saving Savings Deposit Account 
here and get higher interest your money. 

higher investment with safety for 
higher return Huron Erie—Canada 
Trust Debentures and Trust Certificates. 

saving income tax—Provide for retirement in- 
come with immediate savings income tax 
through Retirement Savings Plan. 

flexible investment—Share the dynamic growth 
Canada’s industries and resources through 
the Canada Trust Investment 


Enquiries welcomed. 


Huron Erie-Canada Trust 


Laurent conceded about 
the same time, that law 
Ottawa could secure (with- 
out asking anyone’s by-your- 
leave) amendment even 
repeal the sections guar- 
anteeing the use French 
control 

What comes that the 
provinces have legal pro- 
tection against 
ment their rights, But they 
political protection. 
That say, for fear 
consequences the polls, 
government would dare (or 


the provinces may levy only 
direct taxes whereas the Do- 
minion may raise money “by 
taxation”? 


When the Fathers Con- 
federation gave the provinces 
authority over “civil rights,” 
they were undoubtedly think- 
ing only property rights, 
assumed power the sphere 
civil liberties like freedom 
Could this mistake cor- 
rected? 


NEW metered cost-per-master plan 


cuts offset duplicating costs 


Under our new reduced rental plan for standard XeroX® 
making equipment, you pay only for the offset masters you make 


beyond minimum. 


This metered cost-per-master plan especially designed for low- 
volume users offset masters. means you can now economically 
justify the use XeroX equipment and enjoy all the benefits char- 


Write today for full information, 
HALOID XEROX CANADA LIMITED 


Dept. Mobile Dr., Toronto 


HALOID 


Vancouver the schools, ness, the federal government igh quality, low clean, fast, dry operation. 
much for theory, What has become involved edu- 
about practice? Only twice cation through the Canada 
has the BNA been Council, university grants 


. 
— 
the 
| | 4 


ANNOUNCEMENT 


PEARL ASSURANCE 
COMPANY LIMITED 


Mr. Johnson, Manager for 
the Pearl Assurance Co. 
pleasure in announcing the appointment 
of Mr. Paul F. A, Clayson, F.1.A., as 
Resident Actuary for Canada with offices 
et the Company's Head Office for Can- | 
Toronto. 


GHANA ORDERS BEAVERS 


Fourteen Beaver utility trans- 
port planes have been ordered 
the government Ghana from 
Havilland Aircraft .of Canada 
Downsview, Ont. 


ANNOUNCEMENT 


VILAS APPOINTMENT 


GRAHAM SMITH 
John W. Sharp, President of Vilas Furni- 


Living costs Consumer price index (1949=100) rose 0.4% 
128.4 between 


gust and September. 
Increase was largely 
seasonal, with food 
index showing biggest 
gain (1.3%), while 
the other components 
were only fractional- 
changed. Present 
level the index 
compares with 
year ago; has risen 
4.3% since. end 
1957. Wholesale price 
index (1935-39=100) 
stood 230.4, 
slightly 
month before, but 
down from 230.9 year 
ago. 


CONSUMER PRICES UP 4.3% SINCE 1957 


Wholesale index 


Consumer index 
(1935-39=100) 


Import capital from security transactions totaled $14.5 million 


July ($18.5 million month before), made $10 million 
net sales Canadian securities and $4.5 million net sales 
foreign securities. Net sales January-July period amount- 
$95.1 million ($118.7 million like 1959 period). 


Crude oil consumption 5.3% year. Consumption crude 
oil increased 24.4 million bbl. August from 22.6 million 
year ago, lifting usage for year date 184.5 million bbl., 
increase 5.3% over 175.3 million last year. Eight-month 
consumption comprised 103.1 million bbl. domestic crude and 
81.4 million bbl. imported crude. 


look next door. Steel production was slated dip 
almost last week due lagging orders and railroad strike 
Buffalo area, reports Dun Bradstreet weekly trade re- 
view. Modest gains are expected bookings from auto indus- 
try, but many producers expect little change output from 
current levels. Total retail trade was moderately 
latest reported week. Best gains: apparel, furniture, draperies 
and new passenger cars. 

Farm income down. Farmers’ cash income from sale farm 
products estimated $1,279 million for first half 1960, 
down 3.1% from $1,320 million year ago. Proceeds from sale 
livestock and livestock products are estimated $807 million 
($829 million last year), and cash receipts from sale field 
crops and Canadian wheat board payments $445 million 
($468 million). 

Farm wages higher Western Canada. Average annual wages 
male farm help Aug. 15, with board provided, rose 
$1,360 from $1,330 year earlier. Average for Western Canada 
was $1,420 ($1,400 last year) and for Eastern Canada, $1,310 
($1,270). National average without board rose $1,840 
($1,790); Western Canada averaged $1,925 ($1,855), 
Eastern Canada, $1,770 ($1,735). 


Major Weekly Indicators 


ture Company announces the Change from 
appointment Graham Smith Man- Pre- Month Year 
ager the Special Products Latest Date vious ago ago 
Division. Mr. Smith comes to the Com- or Week Ended Week % % 
ricating operations the field school 4-wk. moving av. (no.) (Sept. 29) 34.5 36.4 
furniture, contrac! suites, Steel ingot production (tons) (Oct. 107,397 109,895 
hotel equipment. His headquarters will Stee] production capacity) (Oct. 85:1 153 
Manager E.. Limitée “of Chartered banks 
Loans outstand. ($millions) (Sept.28) 6,139 6,137 0.1 2.0 
NHA mitge. hidgs. ($ millions) (Sept. 28) 978 978 — 0.1 5.7 
| Bank clearings 
Cdn. dollar .... (U.S. cents av.) (Oct.11) 102.098 102.223 — 10 — 3.2 
Eastern Canada (Sept.21) 49,797 49,047 
Western Canada ...... (Sept.21) 28,853 7.6 
Iron and steel mfg. (Sept. 21) 973 898 7.7 19.4 
BRITISH HONDURAS Ores, concentrates ..... (Sept.21) 11,021 10,758 189 
The Governor British Cement (Sept. 707 125 11.2 
new sugar factory Short-term govt. ($millions) (Oct. 859 855 69.8 
under private ownership Long-term govt. ($millions) (Oct. 1,771 
British Honduras. Other securities millions) (Oct. 263 
The licensee will Department Store Sales 


one half the existing mar- 
kets for British Sugar. Min- 
imum require- 
ments 


Expert market 27,000 long tons 
market 2,000 tons 
One factory established 
with which the licensee 
would share present 
markets equally. 


For full details apply to: 


The Financial Secretary, Belize, 
British Honduras, The Commis- 
sioner for the West Indies, British 
Guiene and British Honduras, Suite 
200, 1210 Sherbrooke St. W., 
Mentreal 2, Quebec. 


ANNOUNCEMENT 


INDUSTRIAL LIFE 
APPOINTMENT 


DORAN 


President Managing Director the 
Company, announces the appointment of 
Mr. Edwerd J. Doran as Group Pension 
Manager for Canada 

Mr. Doran has been in Group insur- 
ance Field for years, the last years 
being exclusively in Group Pensions. 

This appointment is another stage of 
the Company's programme in the further 
development of its Group Pension facil- 
ities and coincides with the Company's 
entry into the Annuity 


Facts the Month 


~—Change From— 


wo 
One Months Year 
Month Are Are 
WHAT WE PRODUCE— Latest Month Previous % % 
In all Endustries (Index) July 161.5 174.5 —49 —0.4 
In factori@s (Index) .......... Juty 143.7 158.3 —6.2 —17 
Total nondurable goods (Index July 146.6 158.2 —4.1 +24 
@F 00d and BEV. . July 156.7 160.9 +2.2 
eChemical products ....... July 222.8 233.5 +24.7 
Total durable goods (index) ... July 140.4 156.9 —8.7 —6? 
sIron and steel products Juiy 128.9 147.3 
ePrimary iron & steel ......... July 140.2 161.5 —15.0 —12.8 
From mines (Index) ........... July | 262.5 258.4 +45 +05 
pe July ‘210.3 202.3 +113 —4.7 
#Nonferrous smelting, refining és July 161.2 166.1 +18 
July 114.8 112.7 +4.3 +8.2 
—From farms 
Cattle delivered (000) . June 183 147 +346 +144 
Hogs graded (000) June 534 495 —3.8 —245 
#Grain mill products (Index) .. July 127.3 133.2 —3.7 —O8 
—From sea 
eEast Coast Catch ($000) Aug 7,101 10,513 —20.5 —15.1 
eWest Coast catch ($000) Aug. 6,077 7,496 +129.9 
—From forests 
Newsprint (000 tons) ........... Aug. 570 556 +0.7 +54 
U_ S, publishers’ stocks (days) . Aug. 48 46 + 23.1 +21 
Pulp (000 tons) 959 909 +2.9 +61 
—In powerhouses 
eElectricity (million kwh.) Aug, 9,323 9,035 +21 
WHAT WE SELL— 
Retali sales ($ millions) ...... Juiy 1,351 1,413 —4.0 —3.7 
eDept. store sales ($ millions) . Aug. 107.7 94.1 —3.9 +67 
Wholesale sales ($ millions) .. . July 663 772 —15.4 —79 
Mfrs, outstdg. orders ($ millions) .... July 2,061 2,077 -—3.1 +01 
Pass, car sales (units) July 34.365 50,747 —32.3 
Waar’ 8 ON HAND— 
Mfrs. inventories ($ millions) ........ Juty 4,432 4,479 —1.6 +3.0 
eDept. store stock sales ratio ......,... Aug. 29 a4 
SPENDING, SAVING POWER— 
Labor income (§ millions) . ‘ July 1,562 1,580 +14 +38 
Dividend payts. (Index) (‘annual rate) Sept 322.7 322.2 +0.2 +71 
JOBS— 
Persons with jobs (000) ..............4. Aus. 6,301 6,281 +24 +18 
Jobless seeking work (000) ........... Aug. 322 311 +73 +347 
Do. (% of labor force) .......-....+. Aug. 49 47> +65 +324 
CONSTRUCTION— 
eContract awards ($ millions) ......... Sept. 289 221 +82 —14.8 
FOREIGN TRADE— 
Exports ($ millions) ......cccceseesses Aug. 480 465 +50 $17.1 
Imports ($ millions) ...........e0ee5++ Aug 469 427 43 + 
MONEY— 
eMoney supply ($ millions)* July 13,013 12,928 +186 —O.5 
Cheques cashed ‘($ millions) duly 22,508 25,882 —1.7 —5.2 
Life insurance sales ($ millions) .... July 519 543 —71.0 +10.0 
Notice deposits ($ millions) ........... July 7,733 7,680 +1.4 ~—0.9 
Current public loans ‘$ millions .. June 6,162 6,110 +08 +3.1 
*Tota!l deposits, less Govt. of Cansab deposite. less float, plus notes in circulation 
outside the banking system | 
PRICES— 
sConsumer prices (Index) 27.9 40.7 sho 
eWholesale prices (Index) 230.2 0.8 —0.2 
STRATEGIC M ATERIALS—Production and Supply— | 
Latest Month ¥r.to % chge. yr | 
Menth yr age date to date 
Steel in7ets (500 tons) Juiy 44) 482 3.4169 +95 
July 178 16,2 122.5 +219 
Pot 000 tons) ... July 340 36.1 256.7 +15.2 
5 aber exports ‘million. fbm.) June 418 497 2,236.4 +40 
Lumber (million fbm.) June 825 LLY 3,960.3 +15 


eNew itern this week 
Index based production 1949=100; consumer price index 1949=100; wholesaie price 
index 1935-39=100 


Date of issue for. your file, The Financial Post, October 15, 1980. 


Lesson 


(CONTINUED FROM 


for American goods and op- 
portunity sell them.” 

Since the “Operation 
Hard Sell” began, regional 
committees have been establish- 
leading businessmen, 

Department Commerce field 
offices work with these pro- 
mote more export trade. The 
Chamber Commerce and 
the National Association 
Manufacturers also work the 

These regional committees re- 
produce the Department’s For- 
eign Commerce Weekly articles 
export opportunities and 
similar items the trade press, 
distributing them 
nessmen the area. 

Businessmen are encouraged 
compile names potential 
entrees into the export business. 

Seminars and workshops are 
held the various committees 
demonstrate 
profits exports, and numerous 


colleges and universities 


been holding special export con- 
ferences. 


U.S. trade diplomats abroad 
have been giving increased at- 
the growing number 
commodities that can sold 
their areas and reporting back 
the department and the 
businessmen’s committees. 

“The most important phase 
this job from the government 
viewpoint,” Fisk says, “is the 
combined effort business and 
government expand our com- 
munications, bring the mes- 
sage new markets and goods 
and services the many sec- 


KAYSER EXPANDS 


Kayser-Roth Canada Ltd.— 
new corporate name Julius 
the Bluestone Co, for undisclosed 
Kayser has been supplier 
apparel retail field for years. 
Bluestone maker sports 
shirts and neckwear, will op- 
erated subsidiary Kayser- 
Roth. 


for you? First off, the engine’s lower and the hoodline. That you'll appreciate whether 


for Canadians 


tions our economic Commerce frequently 


which would not learn these 
opportunities because they have 
not been interested foreign 
trade.” 

One part the “Operation 
Hard Sell” was decision the 
Export-Import Bank offer 
short-term political risk guaran- 
tees and broaden its medium- 
term credit program. 

From May Sept. there 
were short-term insurance 
contracts made, covering total 
invoice value exports 
amounting $57 

medium-term 
tions have been approved 

The Commerce Department 
also has been recruiting busi- 
nessmen serve trade 
sions abroad. 

far, 218 businessmen have 
gone these missions 
“Operation Hard Sell”. 

They have made more 
195,000 business contacts and 
met more than 34,000 for- 
eign 

Mainly because these jour- 
the Commerce Department 
reports, more than 2,800 specific 
opportunities for trade in- 
vestment have been reported. 

addition the travel, the 
Commerce Department has 
papers ‘and technical 
tions abroad that they 
the latest information 
U.S. goods are available for 
port, 

The U.S. also has intensified 
its trade fair program, 
aging more U.S. businessmen 
attend the fairs. 

Some the U.S. foreign 
service posts have started regu- 
lar newsletters for distribution 
among foreign businessmen 
their areas showing what goods 
the U.S. has available for ex- 

Just keep U.S. 
men enthused, the Department 


slant 


best new angle engines since the V-8 


you're looking over But let’s face it, you don’t design new engine just car looks better. 
It’s got better, And this baby does. It'll outperform, outpull, and outsave any other standard 


six the road today (And maybe tomorrow, 


lishes long lists export 
cess stories” 
which never shipped 
before but now, thanks “Op- 
eration Hard Sell”, are 
big profits through exports. 


more for you Dart than just the engine, whether it’s slant V-8. 


= 
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for Industrial Site Western Canada! 
INVESTIGATE—BRANDON, MAN. 


Fully sites for immediate development 
Financial assistance desired 


Complete Economic Survey Brandon, prepared 
independent research organization available 


For your copy and complete details, contact 
suc- 


U.S. 


The MONTREAL 


INTERNATIONAL 
TRADE FAIR 


the 


SHOW MART 


1600 BERRI STREET 
DAILY: 10.30 P.M. 


The 4th Montreal International Trade Fair sponsored the 
Department Trade and Commerce the Province Quebec 
headed the Hon. André Rousseau, Minister. 


take the rest awhile catch up). 


Good looks are there well good things you can’t see, like Torsion-Aire 


suspension that works wonders with curves and road bumps, 


and Unibody that makes rattles strictly for the nursery and other 


cars. the start. Last year was this year’s 


even Your Dodge the man see. Now! 


off another year! 


SEE YOUR LOCAL DODGE-VALIANT DEALER 
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John 


Doyle’s Latest 


Jubilee Corp. 


Latest venture the impres- 
ario the Labrador iron fields 
Jubilee Iron Corp., which con- 
solidates the Quebec holdings 
Doyle’s Canadian Javelin. 

Javelin the company head- 
Doyle which holds exten- 
sive concessions Labrador. 
leased its Wabush Lake iron de- 
posit Wabush Iron Co., which 


Charge First Ship 


Winnipeg Court 


From Our Own Correspondent 
WINNIPEG After 
more than eight years with 
seafaring litigants, the Manitoba 
Admiralty Division the Ex- 
chequer, Court business 
last. 

With its own seaport 
chill and with ocean-going traffic 
arriving the Lakehead via 
St. Lawrence, Manitoba was con- 
stituted Admiralty District 
federal order council Feb. 26, 
1952, 

Until this week, however, 
cases try. 

Its first suit involves 
ment twine. 

The plaintiffs, Hood Haggie 


waiting 


Tyne and Hoyle 
Ltd., Vancouver, contend the 
ment twine was soggy 
claim $15,000 for damages 
loss profit and goodwill, 

The defendant: 

“The Ship owned 
Newcastle. 


KOOS 


TAN 


has under way extensive blast 
furnace tests and large-scale 
production plans. 

Doyle turns attention 
Jubilee, this the situation 
reported letter Canadian 
Javelin shareholders: 

Javelin holds 2,474,000 shares 
Jubilee Iron (approximately 
70% interest). Jubilee has dis- 
publicly one million 
shares Newfoundland through 
Parsons Landrigan St. 
John’s, prime under- 
writers and Cornell McGillivray 
Co., St. John’s, and Halifax 
sub-underwriters. 

The Javelin board has recom- 
mended distribution one share 
Jubilee Iron for every 
shares Canadian Javelin. 

last report, there were 4,- 
837,209 Javelin shares outstand- 
ing. 

This distribution subject 


which may involve shareholders 


approval.” 

“Although the underwriting 
has been completed, application 
for registration other prov- 
inces will made per- 
mit free public trading such 
province,” the letter says. 

recent report Jubilee 
President Victor Geffine said 
$100,000 was being spent this 


season exploration work con- 
centrated the Star Lake area. 
Complete results the sea-| 


son’s work will available 


freeze-up. 


YARMON 


LIMITED 


Realty 


SPEED INTERNAL COMMUNICATIONS 


Take the internal load off your public lines 


LACK or IVORY 
Available with 5, 10 or 15 buttons. 


SIDE STATION 15-line table type intercom. 
8 


ETELCO 


telephone systems 
are for econ- 
omy, efficiency and ele- 
gance. 


Connect any number 
stations from five thou- 
sands, offices, plants, 
hospitals, wherever 
private communi- 
cation required. 


Push-button dial .calling. 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


ETELCO CANADA LIMITED 


(Half century world wide experience) 


199 ASHTONBEE ROAD 
PLymouth 


: 


Office 


SCARBOROUGH, ONTARIO 
9-4407 


\ 


\ 


Winter Work Campaign Bank Rate 


Sales Building 


OTTAWA 15% reported business de- 
money for building suppliers crease. 


pushing the “do now” More than 95% reported 
paign for construction had maintained general run economic 


work winter. 

The Labor Department re- 
building supply outlets 
Canada which last win- 
conducted promotion tied 
the “do now” campaign. 


Results: 


volume over the previous 
winter, averaging about 17% 
and varying between and 

20% reported they main- 
tained their business the pre- 
vious 


Flying businessmen east- 
Ontario have their own 
next week 
when Deputy Transport Min- 
ister John Baldwin opens the 
Field Aviation Executive 
craft Centre Toronto Interna- 
Airport. 
The centre will maintain, 
store, clean and repair least 
locally-owned aircraft and 
cater for expected tran- 
sient aircraft day. 

“We will meet the needs 
new type traveler the fly- 
ing says Victor 
Koby, general manager Field 
Aviation. 

“He flies because doesn’t 
want waste time. The moment 
lands take over his air- 
craft, check out and see that 
it’s ready for take-off again. 
valuable time saved the 

There are 
which 800 are executive aircraft, 


Flight Simulators 
600 Jobs 


MONTREAL (Staff) Orders 
build F-104 flight simulators 
for the RCAF, West Germany and 

Netherlands mean 600 new 
jobs Canadian Aviation Elec- 
Ltd. FP, July 2). 
The Montreal company now 
recruiting new engineers 
handle the work. The contracts 
cover four-year period. 

There chance that CAE will 
win simulator contracts for the 
F-104 from Japan and Italy which 
also have selected the S.-de- 
signed fighter built under 
license. 
present CAE employs 1,289 
Canada and another 200 its 
two subsidiaries. 


Oil 

PLACER DEVELOPMENT LTD. 
its profits 37% fiscal 
year ended April 30, 
431 per share) from $1,152,399 
| (45c) the previous year. 

Company also netted for earned 
| 


surplus account profit $10,757,- 
387 following sale common shares 


Coronet Oil held Placer for 


total $12,190,436 (U. S.). 

The sale included all the issued 
shares Coronet and 40% royalty 
previously held Placer Coro- 
net’s Andector leases. 

Subsidiary Canadian Exploration 
has dropped interests oil and gas 
properties Canada, with the ex- 
ception 15% interest oil 
and gas lease 10,240 Al- 

Company also acquired additional 
shares Craigmont Mines bring 
holdings 36%. Placer sharing 
with Noranda Mines 66% interest 
Mattagami Lake Mines. 

American subsidiary con- 
tinuing exploration gold pros- 
pects the western Other sub- 
sidiaries are extending interests 
coal producing companies. Com- 
association with South 
American gold dredging companies 
continues. 

CONS. INCOME ACCOUNT 


Years Ended Apr, 30: 1960 1959 
Net oper. income ... $1,908,432 $1,016,021 
Add: Invest, income , 458,320 695,318 
Royalties 34,599 444,766 
Other income 641,581 269,646 
Net earnings .... 3,042,932 2,425,751 
Less: Depr. & dep 897,890 761,466 
Sundry taxes ...+ 293,853 103,550 
Explor. exps. 270,758 408,336 
Net profit ....... 1,580,431 1,152,299 
Less: Divds, ..... sees 1,290,000 1,290,000 
Surplus for year ..... 290,431 $137,601 
tDeficit. 


Earnings per Share and Dividend Record: 
Earned $0.61 $0.45 
0.50 0.50 


2,580,000 2,580,000 


Paid 
Shares o/s as at Apr. 30: 
Common, n.p.v. .... 


CONDENSED CONS. BALANCE SHEET 


As at Apr, 30: 1960 1959 
Cash $2,077,499 $9,174,350 
Govt. bondst . 9,410,403 


Accts., etc., re 1,412,021 481,969 
Concentrates ... e+ 1,653,613 548,997 
Mat. & supplies ...++. 485,369 429,401 
Prepaid expenses ' 
Total curr. assets ,.. 15,062,923 10,634,717 
Bulolo G. shs. ....... 25 


Pato Cons, shs, ....«.. 
Other invests.* 
Funds in escrow 


Deferred charg +» 4,772,639 1,429,064 
Fixed assetsa -» 11,485,818 3,949,599 
Total assets . . 83,647,748 20.182,542 
Accts. pay, ..... 1,932,408 432,504 
Taxes pay. . 1,148,566 
Total curr. liabs. .. 3,080,974 432,504 
Def. inc. tax ......... 
1,708,163 4,666,088 
Capital stock ........ 860,000 860,000 
surplus ....... 6,968,990 6,968,990 
| Earned surplus ....... 18,681,363 7.254.960 
After deprec, of .. 15,451,138 10,887,253 
FOB, 315,000 225,000 


tMarket value $9,535,264. 
Working capital§ .... 11,981,949 10,202,218 
§Not including investments, 


creased their staff during the 
winter period when normally 
they lay workers off. 

discussing results his 
department’s survey, 
Minister Starr said imaginative 
merchandising building sup- 
ply dealers resulted employ- 
ment contractors and trades- 
men install the additional 
products they sold. 

“Thus the profit motive based 
good business acumen co- 
incided with community inter- 
ests, since more sales meant 
more jobs and hence more 
stable winter economy.” 


Toronto Aireraft Centre 
Serves Flying Executives 


primarily used for business pur- 


poses. 
They range 
engined four-seaters large 


jet-prop types capable carry- 
ing groups personnel over 
long distances. 

Some the larger aircraft 
are airborne executive suites, 
equipped with desks, dicta- 
phones, radio-telephones, beds 
and bathrooms. 

The centre, opening Oct. 20, 
equipped with lounges and fa- 
cilities for visiting business- 
man hold conferences while 
his aircraft being serviced. 

Field Aviation has been op- 
erating similar centre Cal- 
gary for the last yéar. 


Wonderful. breakfast had said 
anticipated afternoon committee meeting 
that would probably last for hours she 
expected her husband late. 


What happened? Didn’t the meeting 


Stirs Hopes U.K. Action 


| Special Correspondence 


LONDON Rather against 
news, equity markets have been 
moving ahead again, though 
price changes have some 
cases been accentuated 
shortage stock. 

The cut the-French bank 
rate from has en- 
couraged hopes that reduction 
current level may not 
Jong delayed. 

Government bonds have been 
firm and there has been re- 
vival interest gold shares, 
though copper 
have remained dull. 


Jewelers Open 


Montreal Centre 


MONTREAL (Staff)—Canada’s 
first “Jewelry Centre” will open 
the public here this month. 

The 6,000-sq.-ft. centre 
Montreal’s City Centre building 
operated Diamond Exchange 
Inc. and will house firms. 
President and owner Diamond 
Exchange, Henry Friedberg, says 
there were more than 200 appli- 
for space. 

jewelry and none the other 
sidelines, like china and leather 
goods. 

Some the firms occupying 
space: 

South African Diamond Co., 
Yalom Gems Ltd., LS. Jewellery 
Co., Leclair Sons, D’Orsay 
Jewellery Ltd. and the Japanese 
pearl importer, Mochat. 

The project will follow the pat- 
tern diamond exchanges now 
located New York, Chicago 
and Los Angeles. 


you'll 


come off? 


Indeed did—but there was argument. 
You can’t argue when every member 
the committee agrees that the Canada Iron 
Group the corporation with which they 


most like business! 


STRUCTURAL STEEL 


MACHINERY 


Canada Iron 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 


ELECTRIC MOTORS 
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call this office 


bond, with redemption 
2008-12. £95 per £100 no- 
minal, the flat yield 
and the gross redemption yield 
tax non-residents, which 
should attract overseas 

Most commentators remain 
cautious about the short-term 


outlook for equities, though 
many investors seem ready 
shrug off bad 
Moodies Review thinks that 
buying should selective and 
carefully related individual 
prospects. 
(Supplied by Wisener, Mackellar & Co., 
Toronto) 
Oct. Sept. 
Recent 3 5 
Bid Ask Bid Bid 
Industrials $ $ $ $ 
Bowater Paper ..++++ 7%, 8% 
CPR 4% nc pref. sees 1.72 1.77 1.75 1.73 
Courtaulds ..... 7% 8% 7% 
Daily Mirror 1% 2% 1% 1% 
Howker Siddeley 4% 4% 4 4“ 
Hudson's Bay Co. 21% 22Y%, 21% 23% 
Imperial Chemico!l .... 9.70 9.90 9%, 9% 
Motors | 
British Motor Corp. ... 2% 2% 2 2% 
Ford Motor .....es008 13.00 13.50 12%, 13% | 
Oils 
British Petroleum .... 6% 7%, 6% 6% 
Shell Trans. & Trading 181% 19 17% 17% 
Royal Dutch ...... . 34 34, 32 32% 
Steels 
Steel Co. of Wales ... 6 6% 6 6, 
Sevens & Lloyds 6% 7 6%. 7% 
South Africon T 
ovt. Bonds £1 4 
| Transport 3/78/88 .... 167 170 14 
Victory 255 the hour, day week. 
War 3'/, Perpetual ... 167 170 168 165 


LABOR SEMINAR 


TILDEN 


Industrial relations personnel 
from southwestern Ontario com- 
panies will attend Head Office: The CANADIAN Name 
Stanley Street, Montreal—Tilden places your 
seminar labor relations reservations through National Car Rentals World-Wide Car Rentals 


Windsor Oct. 20. 


home 


Contract-letting difficult soul- 
searching business. But when 
company standing upon whom you can 
rely implicitly, the decision comes easy. 
That’s why experienced executives who 
want reliability look The Canada Iron 
Group. 


THE CANADA IRON 
entirely Canadian family manufacturing 
and distributing companies with sales offices, 
warehouses and plants major Canadian 
centres from coast coast. 


CANADA IRON FOUNDRIES, LIMITED 

DOMINION STRUCTURAL STEEL 

CALGARY STRUCTURAL STEEL LTD. 
WESTERN BRIDGE AND STEEL FABRICATORS LTD. 
PRESSURE PIPE LIMITED 
LIMITED 


RAILWAY POWER ENGINEERING CORPORATION, 
LIMITED 


PAPER MACHINERY LIMITED 
PAPER MILL EQUIPMENT LIMITED 
LOVSTED COMPANY (CANADA) LIMITED 


TRACK MAINTENANCE EQUIPMENT CAST IRON PIPE CONCRETE PRESSURE PIPE 


, 


Don't worry, it's 
GLOBE envelope 
with 


New way 
tensions 


Many people discovering 
relaxing new hobby in the Hammond Chord 
Organ, the instrument anyone ean play with- 
out taking lessons. 

Aé @@e Wasy man said, “You can come jn 
from Work tiréd and worried, sit down and 
play a while, and feel yourself ease up.” 


the Hammond Chord Organ 
You needn't take know One 
finger plays the One finger adds rich, 
full chords. 


If you don’t read notes, you use Picture 
Music that anyone can follow. In a few 
weeks, playing all sorts selections 
—popular, réligious, even classical! 


Hammond Chord Organ 


the mekers Orgens 


Come prove 
yourself 


HEINTZMAN 


195 Yonge St., Toronto 
EM. 4-6201 


tell 
but...” 


adequate credit facilities 
hamper their efforts 

booming overseas 
markets. 

The government report- 
export 
credit bank, but its future 
uncertain. 

Need for government- 
sponsored credit financing 
week’s meeting the Cana- 


Exporters say lack 
dian Exporters’ Association. 


NEVILLE NANKIVELL 


time when potential ex- 
port business big booming 
European, and other over- 
seas markets, many Canadian 
manufacturers’ efforts get 
this bonanza being 
frustrated inadequate export 
credit facilities. 

That’s the contention sev- 
eral leading firms surveyed 
this week. 

The Canadian government 
credit bank (FP, Aug. 
27), but some government 
circles, evidently still 
some doubt that such new 
agency needed (FP, Sept. 
24). 

Canadian exporters feel that 
government 
financing, and changes ex- 
ports insurance provi- 
sions, are essential allow 
firms here compete effec- 
tively abroad. 

expected highlight the Cana- 
dian Exporters’ Association con- 
vention next week the 
Seigniory Club, Que. (Oct. 
18). resolution now being 
drafted for study the dele- 
gates. 

This what exporters want: 
Facilities Canada compar. 
able with the U.S. Export- 
Import Bank Washington 
which will finance exports re- 
quiring long-term credits. 

Expanded and more flexible 
coverage the crown-owned 
Export Credits Insurance Corp. 

Many views held exporters 
manufactured goods are 
similar those put forward 

|FP George Klein, manager, 


international 
Electric Co., and 


Exporters Ask Action 


Canadian finance companies usually can’t 


match financing terms Canadian 


Beck, vice-president and méet when selling 
manager, Canadian West- intensely competitive world 


inghouse International 
Klein says “nearly 


every 


market. 


ECIC can guarantee promis- 


capital-goods export project notes for export 


day term financed (paid for 
over several years), Customers 
come us, but have nothing 
offér the way long- 
term credit and they say good- 
bye.” 

Foreign customers know suit- 
able financing cannot ar- 
ranged Canada and they 
countries who can offer long- 
term credits. 

“Of course, term financing 
only part it,” says Klein. 
“But had it, more 
business.” 

ECIC’s operations are re- 
stricted insuring exporters 
against risks involved ex- 
porting both commercial and 
political. does not actually 
finance export transactions. 
leaves this banking and 
other channels. 

The Export-Import Bank, the 
government agency which 
handles export credit the 
U.S., banking institution. 
Canada’s ECIC isn’t. 

Beck says 
“there considerable confusion 
and misunderstanding apparent 
most discussions of. crédit 


and financing. 


“The ECIC has done good, 
although conservative, job its 
limited 


“It does insure against 85% 
loss, but, especially the 
case major exporters 
heavy equipment, doesn’t 
provide the facilities finance 
the jobs.” 


Exporters themselves can fi- 
nance only small proportion 
the orders for heavy equip- 
that might otherwise 
available them. 


interested providing long- 
term foreign credits whether 
not the risk They are 
not the business making 
term loans, either for domestic 
foreign projects. They make 
some térm loans when credit 
plentiful, but cut them off when 
credit tight. 

“Competitors the U.S. and 

Europe are offering terms 
find impossible meet,” says 
Beck. 

Along with Canada, all lead- 
ing Western export credits in- 
surance organizations are mem- 
bers the Berne Union and 
have agreed limit export in- 
surance five-year 
Many Canada’s competitors 
offer credit for much longer 


than five years, and interest 


distinguished Torontonian one day went 


with his wife into Jean 


Courtot’s salon 


and bought her fur coat for her birthday. 


Next day telephoned 


Mr. Courtot and said, 


“You know that white mink evening 


too. But please tel 


day? Well, like that 


When arrived Friday evening, said 


Mr. Courtot, 
truly exquisite fur that 
enchanting. ordinary 


omething about 
nakes woman 
fur it. She glows 


from inside. You can see her eyes and skin, 


should have seen 


I’ve seldom seen her happy. 


wife’s eyes. 
She snuggled and 


purred all the way home. wonderful 
woman, and was happy for her that want 
surprise her with evening wrap, too.” 


You could see his eyes. 


Unlikely though this incident may seem, 
story that could happen only 
romantic surroundings beautiful things. 


you have 
salon, why 


never visited Jean 
now? You may not 


find romance there; but you will find the 


whi 
renewed, 


priced for 


romance magnificent 


encourages new, even 
furs 
and unexpectedly low- 


quality, 


NEW YORK 


72-74 BLOOR ST, WEST, TORONTO 


rates that private credit institu- 
tions could not match. 


Westinghouse financed 
its few long-term jobs itself, but 
smaller firms are out luck. 
Beck says “Canadian manu- 
facturers must get long-term 
government-sponsored 
help arrest deterioration 
their export trade manu- 
factured goods.” 

“We must competitive 
price, quality and delivery, but 


Association, 


shipments and can lend money 
banks and other financial in- 
stitutions that they may buy 
government-guaranteéd promis- 
sory notes for exporters. 

But such 
usually considered only 
capital goods and services worth 
more than $250,000 and for 
term least two Ex- 
porters can’t get guarantees for 
such transactions 
amount for longer terms than 
five years, either from ECIC 
from the banks. The banks 
won’t accept guarantees without 
recourse the exporter, and 
the exporters say this stretches 
their domestic credit structure. 

CGE’s Klein says the ECIC 
shouldn’t stop the $250,000 
level. 

had orders less than 
this many times. many 
others, foreign buyers realize 
it’s use going Canada for 
term credit smaller ordérs 
they don’t come any moré.” 

The Canadian Manufacturers 
which has been 
studying the situation for 
years, 1958 brief asked the 
federal government create 
$100 million crown corporation 
finance Canadian exporters 
requiring long-term credits. 
says its members criticize the 
for being too conservative. 


Other complaints 
ECIC insurance premium rates 
are too high and that more 
concerned about making profit 
its operations rather than 
helping boost Canadian exports. 


The ECIC admits exporters 
are using only half the ser- 
vices offers and its 
present business could 
doubled with scarcely any in- 
crease staff. The exporters 
say rates should reduced 
until business volume 
cover overhead, even the 
extent running loss tem- 
porarily volume gained. 

Some exporters consumer 
goods say they are better off 
the goods themselves 
rather than pay cover their 
entire exports over year, 
provision set the ECIC 
spread the risk involved 
exports the more doubtful 
countries, More than 80% its 
transactions cover consumer 
goods. 
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REALIZE “BETTER 
through Talent and Teamwork 


Today, the research chemist must meet the challenge 
creating virtually new worlds for means new 
products and revolutionary processes. 


Behind the scenes Shawinigan, teams highly skilled 
specialists are constantly work developing chemical 
products, solving processing problems and finding new 
exciting uses for chemicals from Shawinigan. 


Many vital industries are benefiting 
directly from successful combination 

talent and teamwork. turn, all benefit 
the factory-worker and the farmer, the 
home-maker and the horticulturist. Thus, 
whenever and wherever chemical research can 
help create more good things for better 
living Shawinigan will therel 


wane 


SHAWINIGAN CHEMICALS 
LIMITED 


Head Office: Shawinigan Building, Montreal, Que. 


Plants: Shawinigan, Que. 


the CMA, CEA and CLC facilities and longer term 
establish financing credit. far the government 

Former Trade seven-year export spokesman for the In- 
Churchill said two months guarantee. This involved ex- Development Bank told 
the government was con- port deal for sale rails was the bank’s 


Where does government sidering such bank, and agreed Mexico, and for powers finance sales 


stand the récommendations that there was room for now. 


financing important factor 


and can decisive one.” 

Some exporters say export 
credit financing could done 
through ECIC expanding its 
functions and using the same 
Others are favor 
separate institution. But the 
main thing, they say, set 
something fast. 

where business 
interest rates are high. Potential 
customers for our equipment 
frequently pay less attention 
price than credit terms, 
avoid having raise money 


Bell, 
search director, Canadian Labor 
Congress, told the provincial 
governments’ Trade and In- 
dustry Council Winnipeg last 
month that “Canadian goods 
have lost out overseas mar- 
kets because, unlike competitive 
firms the U.S., they could 
not grant 
needed foreign buyers.” 

“Canadian exporters have dis- 
covered that whereas Canadian 
goods have been competitive 
with foreign goods price and 
quality, they too often have not 
been competitive respect 
credit terms.” 

The CLC two years ago urged 
the ‘government establish 
crown corporation finance 
Canadian exporters requiring 
credit arrangements. 

nothing has been done,” 

Some 


ties (FP, Aug. but private 


organizations 


foreign countries because 


rattler always warns 


There has been involve foreign 


sory notes. 

The IDB concerned with 
capital expenditures 
industries and general rule 
finance funds for 
recéivables. The 
banks are concerned with 
nancing current business. 


rattlesnake warns before Fire seldom does. But most fires can avoided the 


exercise elementary caution. 


combatting needless loss fire; Carelessness our greatest enemy—Education our greatest 


The crest shown below the theme the Imperial Tobacco educational campaign 


against fires caused carelessness, 


ALWAYS CAREFULI 


IMPERIAL TOBACCO COMPANY 


4 
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return investment, 


Rover Deceived 


Dog-Food Ads? 


NORTON ANDERSON 

Canada’s 1.6 million dogs 
found indeed. 

It’s the Association Cana- 
dian Advertisers. 

The ACA going look into 
deceptive advertising 
promises dogs big, juicy 


crammed into cans dry color that don’t impress 
food. the slightest the animals that 

Trouble is, our dogs eat the products. 
got friend court. Dog biscuits pictured the 

Canadian regulatory body package one firm are labeled 
worries about food for dogs, “chicken “milk flavor”, 
investigates claims made “cheese flavor’ 

“Food and drink for man” the back the package, 
that’s all our Food and explained that the flavors 
Act covers. imparted such ingredi- 
milk and liver meal. Critics 
these flavors. 

U.S. dog food manufacturers 
can get pretty concerned about 
claims, They wrap sales 
$325 million annually 
million Canada), 

eply dog-food makers: 
you can produce talk- 


Two the dog are, 
for his rights there. 

The Federal Trade Commis- 
sion and the Texas Feed Control 
Service both are hitting the dog- 
food manufacturers. 
They charge that certain ads 


Automatie 


Can 


MONTREAL (Staff)—Cana- 


dians should take long, dog, you can’t prove they 
look before considering fully don’t for color—or that they 
can’t distinguish between differ- 


flavors.” 


However U.S 
less human-type advertising 
dog foods claim early victories. 

General Mills, promoting 
its product, Surechamp, agreed 
discontinue use such terms 
“It’s meaty” and pro- 
tein from meat, fish and 

also agreed stop showing 
fresh meat alongside its 
dry dog food and 
advertising. 


speaker warned last week. 

While they may very effi- 
cient from engineering stand- 
point, they often not give 


according Green, Grand 
Rapids, Mich. 

told the third Canadian 
Materials 
Exposition and Conference that 
houses, however, not requiring 
such large capital expenditures 
operate successfully here. While General Mills agreed 

Woodhead, stop such practices, the 
ment consultant - for Woods, | ment is not an admission that! 
Gordon Co., Montreal, big food company violated 
out that warehousing costs the law. 
can seriously affect Will Canadian advertisers pay 
sales dollar, what happening 

High inventories can too with dog-food advertising across 


maintain. Companies the border? 

must balance the looking into the prob- 

sales prospects against the hope some self- 

maintaining larger in- regulating advertising 

ventory, said. Canada,” said Legate, gen- 
the society said eral manager, Association 


year are being more careful | | Would ACA try to become the 


about the type Canadian friend the dog 
they purchase. They want advertising? 

sure that right for; “We might become just that,” 
the job. said, 


lhe 


Will Fight FPC Decision 
Niagara Gas Proposal 


| From Our Own Correspondent 
WASHINGTON—A fight York State and Pennsylvania. 
made against the FPC Ex- 


gas import scheme 


Niagara Falls. 


Tennessee Gas Transmission 
wants take 204 million cu. 
ft. gas daily interrup- 
tible basis from Trans Canada 


Pipe Lines. 


would into storage and 
used for peak 


Telephone 


Offered 


MONTREAL (Staff) 


bonds, series Quebec-Tele- 


dicate headed Greenshields 
Co, 98.50 yield about 
5.62% 


the proceeds, $1.5 million 
will used repay bank loans, 
which $800,000 have been 


incurred after June 30, 


1960. Balance help fi- 
company’s pro- 

Construction now progress 


champions provide facilities for tomers. 


increase telephone stations 
9,000 1960 and 7,000 1961. 

Central 
being installed convert some 
7,000 telephones from 
dia] operation. 

microwave system link Cana- 
Overseas Telecommunica- 
tions Corp.’s Grosses Roches, 
shore with Que- 
bec-Telephone’s 
wave system, The line will 
placed service fal] 1961. 

The bonds being offered are 
redeemable other than for sink- 
ing fund 104 before Oct. 15, 
1961, the premium decreasing 
0.209 annually 1980, 


callable for refunding Oct. 15, 
1970. 

sinking fund retire 142% 
the principal amount the 


annually 1961 1980 will 


operate. 
For the six months ended 
June 30, 1960, Quebec-Tele- 


phone had net profit $666,- 
021, 29.2% higher than $515,233 
1959. 


offering million 22- 
year first mortgage sinking fund 


office 


and 
thereafter par. They are non- 
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needs for customers New 


both desirable from re- 
serve standpoint for Tennessee 
and profitable “safety 
for Trans Canada. 


The FPC Examiner, however, 
three days hearing, 
turned down the Tennessee bid. 


said Tennessee had not 
shown market need; did 
have gas purchase 
tract with Trans Canada; and 
felt the price was not 
public interest, 

Tennessee has until about 
mid-October file its excep- 
tions this ruling and likely 
cides whether the Examiner was 
wrong. 

The argument against the 
aminer’s decision expected 
something like this: 

Since the Canadian gas would 
mainly going into storage and 
ruptible basis, there 
need present detailed market 
justifications. 
position the FPC that 
such details are not necessary 


the Examiner’s action 
signed, firm contract 
and Trans Canada for 

the gas, there agreement 
for gas purchase between the 
and contract will follow. 
his decision, the Examiner 
made reference the 
led deal. 

The coal interests had 
the importation Canadian gas, 
they have almost 
import case, and the FPC 
also opposed this deal, mainly 
the same grounds enunciated 
the Examiner. 

Tennessee has had its 
for this Niagara 
before the FPC since last 
December and took full 
months get hearing. Even 
the full Commission reversed 
would likely take many more 
months before deal could 
weave its way totally through! 
filings and decisions. 
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8. COMPANY. oF CANADA, Dent. 


shrinking Canada 
mile mile... 


The men who build our roads are build- 
ing nation too. From the tundra the 
city by-pass, their foresight and skill have 
helped shape this country ours. 

Canada big, sprawling country. 
one time some thought too big sur- 
vive nation. Roads every conceiv- 
able type made the achievements yester- 
day possible and laid the foundation for 
progress today. 

But what about the challenge 
tomorrow—the challenge social and 
economic Will able make 
full use the natural resources that lie 
untouched our remote frontiers? Will 
industry thrive and expand? Will our 
cities continue grow without bogging 
down hopeless traffic 

the answers these questions will 
found the dimensions Canada’s future 
prosperity. And large degree, the 


an 


answers will spelled out the spread- 
ing network roads. 


There are many big road building pro- 
grams presently underway, but these 
barely keep pace with our rapidly expand- 
ing population. the future are going 
have think even bigger. 


Canada will need more and better roads 
with every year that passes. Roads—to 
pierce the and bring new mines, 
oil fields and forest tracts into production. 
Roads—to link the industrial centres with 
their raw materials. Roads—to smooth 
the flow millions cars and trucks 
through around busy cities. Roads—to 
help Canadians living three thousand 
miles apart know each other better. 


There’s doubt that governmental 
foresight will anticipate the need and grant 


the necessary funds implement the 
enormous projects that lie the future. 
build roads quickly and minimum 
depend the skill and ingenuity 
our road builders, and the modern 
equipment their command. 

International Construction Equipment 
making important contribution 
our expanding network roads. Even 
now, ultra-modern machinery being de- 
veloped meet the road building needs 
the future. Distributors everywhere 
Canada are geared offer the expert ser- 
vice and prompt parts supply essential 
on-schedule road construction. 

The men who build, sell and service 
International Construction Equipment 
are proud work with the men who are 
shrinking Canada mile mile—the men 
who build our 


INTERNATIONAL 


CONSTRUCTION EQUIPMENT 


INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, HAMILTON, ONTARIO 


Crawler Tractors, Construction and Commercial 
Equipment, Motor Trucks, Farm Tractors and Equipment 


memere 


GOOD ROADS 
ASSOCIATION 


EVEN BOOKS. Anything you can putdownon 
elaborate: pages books magazines, handwriting, blueprints, 
prints, heavy card stock, transparencies, lors, photos. 
the real thing—sharp black stark white. And 
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Travel Tips BUREAU 


DONNA’S DESTRUCTION 
rapidly being repaired Florida. 
With some resorts particularly 
the Keys almost swept away 
the hurricane’s ferocious blasts, 
the work replacing 
buildings enormous task. 
most motels and hotels expect 

a 
able request, will enable the 
bearer view the collections 
Haute Couture. 


SOUTHERN FINEST 
FALL AND WINTER VACATIONS 
perfect setting for fall 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 
Room, luxe cottages. 


For Immediate Reservations Write 
or Phone us or consult your Travel Agent. 
Wesley B. Hadden Manager 


PARIS FASHION TOUR will 
available first class (lady) 
passengers Air France Mont- 
real-Paris routes the end 
December, personal card, avail- 


Travel 


EXIT First pure jet 
into scheduled service the 
North Atlantic, BOAC’s 
from this route Oct. 
shorter stage routes, North 
American jet services will then 
maintained exclusively Rolls- 
Royce-powered Boeing 
When the airline’s Boeings into 
service the Pacific Decem- 
ber, they will connect Tokyo 


For fun-hunters 
who like the water 


charming, club-like hotel 


with delightfully 


informal air. 


Ocho Rios, Jamaica, B.W.I. 


U. Representative: 
OLIVER.KERMIT HOTEI. ASSOCIATES 
21 Sth AVE.. NEW YORE 


and Hong Kong with Comets fly- 
ing London and provide 
with pure jet, round-the- 
service. 


Why! You haven’t been 


GERMANY yet 


Plan Your Trip NOW 


Write phone for colorful folders 
See your travel agent for reservations 


German Tourist Information Office 
1176 SHERBROOKE W., MONTREAL, P.Q, — VI 2-9614 


CAYMANAS Golf Course, near Kingston. This three-year-old championship course will 
the site the “Jamaica Open” next 


Pros, Enjoy 


Jamaica 


Luxury resort the 


Thrifty winter rates World-famous sulphur water indoor swimming pool 
Dancing nightly the Copper Room Supervised activities for 
children Full convention facilities Tone-up facilities include 
physio-therapy and Roman baths Two-hour drive from Vancouver For 
reservations se@ your Travel Agent write direct. Represented 
Glen Fawcett Associates Seattle, Portland, San Francisco and Los Angeles. 


The best things ship life are 


Duffer champion, you will 
want play golf Jamaica. 
For addition all its other 
holiday advantages, the island 
now one the Caribbean’s best 
equipped golf resorts. 

Right now there are three, 18- 
hole championship courses (one 
brand new, another just three 
years old) plus three nine-hole 


free the fabulous fleet 


EUROPE 


from New York Southampton, Havre, Rotterdam 


The new flagship ROTTERDAM Oct. 21, 
Nov. 10; the luxury liner NIEUW AMSTERDAM 
Nov. 2; the deluxe STATENDAM Dec. 9,* 
all featuring FIRST CLASSI Also carrying 
cabin and tourist class passengers. 


The 


MONTHLY SAILINGS through November by the 


Professional Golf Association 
champion and Alan Johnston, 
winner the Rivermead Cup. 
Both golfers are from Montreal. 
They were chosen the CGPA 
and their trip wil] paid for 
Seagram. 

the Caribbean, Kerr and 
Johnston will shooting for 
cord purses $55,000 in- 


three years ago about west 
Kingston. This course will 


the scene the Jamaica Open! 


next year. 

Length: 6,844 yd. Green fee: 
per day. Caddy fee: 85c for 
holes. Clubs: $1.70 per day. 


Tryall Golf Club (18 holes) 
recently opened about mi. 
from Montego Bay, part the 


the HARRISON HOT SPRINGS 


Harrison Hot Springs, British Columbia, Canada 


Max Nargil, General Manager 


EVERY OTHER SATURDAY either And this year, they will ashionable Tryal] 
motor-twins, direct Rotterdam. All are within easy reach third Canadian 
the And lovely setting, you will|who will sent his open only club 
From MONTREAL With new and improved fa-| winter were Stan Leonard of| Cost membership plus golf 
March 9-12) the final round But from May Nov. Rios. famous resort for holes. Clubs are not 
Making bid attract ama- Length: 5,859 yd. Green able for hire 
Professional Golfers prizes olfing Green fee: for holes. Cad- jis the lovely Mandeville unaway 
America the Caribbean fee: for holes, Clubs: $5. Montego Bay Country area the mountains Neither will ready for play 
mid-February and (including hotel expenses) holes) mi. from the mi. west Kingston. the coming winter 
includes matches Panama the Upton Country Club (nine Montego Bay within Length: 5,626 yd. Green 


RUN 
See Your Travel Agent. 


OFFICES IN: MONTREAL « HALIFAX @ TORONTO « WINNIPEG « VANCOUVER 


Venezuela and Puerto Rico 
fore finishing Jamaica. 
Canadian representatives for 
the coming tournament (as well 
the $10,000 Mexican Open 
starting Nov. Mexico City) 
are Bill Kerr, current Canadian 


The just right, the breezes are constant and cool, 
the people friendly. few short flying hours put you Barbados, 

truly unspoiled island with golden beaches, caressed the calm 
Caribbean one side and the exciting boisterous Atlantic the 
Barbados gives new meaning vacations. Make change 
join the growing number Canadians who are going south Barbados— 

wonderful place holiday. 


YOUR TRAVEL AGENT HAS ALL THE PHONE TODAY 


} ment. 


help you decide where 
stay for Jamaican golfing 


holiday, here are some vital sta- 


tistics for the island’s links: 

Constant Spring Golf Club 
(18 holes) about mi, north 
Kingston the lovely foot- 
hills the Blue Mountains. 
Even beginner finds pleas- 
ant walk around this course. 
But for experts there some 
challenge. 

Length: 5,475 yd. Green fee: 
$2.50 per round, Caddy fee: 75c 
for holes. Clubs may 
rented for per bag. 

Caymanas Golf and Country 
Club (18 holes) was opened 


(Advertisement) 


Robert Feemster, 
prominent U.S. publishing 
executive, knew his many 
Canadian friends favored 
sunny but moderate Day- 
tona Beach, Florida, for 
their winters.Sohehas built 
wonderfully clean and 
comfortable resort motel, 
right the ocean front 
there, personal invest- 
ment, and invites you 
make your reservations 
now for this winter season. 
Each unit has large pri- 
vate porch overlooking 
both the protected fresh- 
water pool and the world’s 
finest beach. Picture-win- 


dowed bedroom, tiled tub MAXIMUM 
and shower bath, kitchen Whether it’s January June, Hawaii. Make your dream” come HONOLULU 
TEMPERATURES 


and dinette for two for six 
months for $2,100. Addi- 
tional persons per week, 
$24 per month each. Five 
percent discount fully 
paid advance. Larger 
suites also available. In- 
cludes maid service, free 
and parking. 
board, terraces and solari- 
um. Excellent golf, fishing 
and cultural attractions. 
Write, wire phone THE 
BEAU RIVAGE, 1621 So. 
ATLANTIC AVE., DAY- 
TONA BEACH, FLORIDA. 
CLinton 2-3528. Robert 
Leapley, Resident Manager. 


you've got date... 
the 50th State... 


climate could hardly better—days are 
warm and evenings are balmy 
—cooling perfectly for sleeping. The ocean 
temperature ideal swimming every 
day the year. Honolulu, the booming 
capital the State, exciting 
cosmopolitan playground waiting charm 
you. And the restful, romantic Hawaii 
old you nearby Kauai, Maui and 


This could you—at day the year... 


true this year—keep your date with the 
50th State. 


HOURS JET...4% DAYS 


LUXURY LINER 


fram Pacifie Coast 


MAU! 


Send for a full color carto- 
graph map of the 50th State 
—30” wide. Enclose 50¢ for 
handling or $1 for three mapa. 


ROUND TRIP AND HOTEL DAYS (EUROPEAN PLAN) FOR LITTLE FROM PACIFIC COAST 


. 
Menth Alr Ocean 


HAWAI VISITORS BUREAU 205) Kolekove Ave., Dept. N, Honolulu, Howell * Offices in New York, Chicogo, San Francisco, 


a 

~ 

FEB. 
APR. 77 75 
MAY 79 77 
JUNE 81 73 
a7 
HAWAII AUG. 82 80 
oct. 81 79 
NOV. 79 77 
| DEC. 77 75 


q 


HARVIE THOMPSON 


STEVEN WARING LTD. Pin Toes, 


| 
ST. TORONTO EM. 4-1558 AMY BOOTH 


MONTREAL (Staff) Your 

ount Accuratel revenge coming, sir! 
your shins have been bruis- 
from kicks under the table 
pointed toes, take 


heart. You, too, may wearing 
pointed-toed shoes soon. 


Next spring, the “rapier” toe 
shoes will have fewer bows and 
cutouts, perforations, 


stitchings and “rounded paying Canadian printers across the country, 


lines.” 

Colors watch for: Water- 
melon Red; Peony Pink; Spin- 
drift Green; Corn Cob Pipskin. 


NAPAGO 


The pin toe has already taken 


hold here. The sharp last com-| Dealers shelves will 


Laces Stop Competing for Jobs 


OTTAWA. (Staff) The 
Graphie Arts Industries Asso- 
ciation has asked the govern- 
ment not compete with tax- 


business. 

presented Prime Minister 
Diefenbaker, asked the govern- 
ment follow policy “di- 
more and more the 


Government 


bureau turns out thousands 
books and pamphlets sold for 
genera] readership bookstores 


Last year the government 
printing bureau, set fill 
produced $13 million worth 
publications and the same 
time reduced its orders from 


October 15, 1960 THE FINANCIAL POST 


These First Mortgage Bonds having been sold, this advertisement appears matter record only. 


New 


$5,000,000 
Québec-Téléphone 


(Incorporated under the laws the Province Quebec) 


514% First Mortgage Sinking Fund Bonds 


prises more than 75% men’s 
shoe sales Quebec. Indications 
ada. 
This was the prediction the 
W's Canadian Shoe and Leather Fair 
Write for samples. you will also have 
choice tobacco brown, black 
cherry and brownish green. 
You will wearing more 
more laceless shoes, lighter 
weight golf shoes. 
Winnipeg For casual occasions, 
“mud guard” effect will 
vogue. 
But take care, ladies’ toes will 
more pointed than ever. 
The “triple needle toe” 
the lady wants and the 
shoe industry making sure 
that she will get it. 


TUBULAR 
COIN 
WRAPPERS 


Need more money? 
Investment news The Financial 
Post can help you many specific 


ways. Read regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


$8 a year; 2 years $14 
$9 am year; 2 years $16 


Join party that 

planned and operated the same 

Canadian organization, established 
1926 with headquarters Toronto 

and branch office Regent Street, 
London, Eng. Ask for brochures. 


Leave air days $3,500. 
Fully inclusive. extras. 

Hawaii, Japan, Hong Kong, Bangkok, 
Singapore, Ceylon, India including 
Kashmir; Kathmandu, Pakistan, 
Eqypt, Holy Land, Istanbul, 

Greece, London. 


the world 


Sail Feb. SS, CONSTITUTION, 
First Class, Canary Islands, 
Casablanca, Marrakech, Fez, Tangier, 
Southern Spain, Palma, Italy, 
Riviera, Egypt, Nile Cruise, Holy 

T 


and the nile 


SS, LEONARDO VINCI, new 
Flagship Italian Line, optional 
return via days $2685. 


pril First Class, 
extras except tips board. 


TRAVEL 


CtUB LTD. 


UNIVERSITY 
president: G. H. LUCAS 
57 Bloor St. W., Toronto, WAlnut 4-9291 


How the Zippo Lighter 
can work for your 
business hours day 


The world’s most dependable lighter promotes customer 
relations spurs incentive programs implements safety 
programs and keeps company names the public eye. 


Here are few examples how 


nesses like your own. 
Leading manufacturer hand 
tools uses Zippos maintain one 
the best plant safety records 
industry. 
Blue-chip building 
concern gets suggestion program 
off good start awarding 
Zippo lighters. 

Leading maker coin-operat- 
music machines uses Zippo 
lighters keep sales en- 
thusiasm. 

Insurance company reminds 
prospects services with never- 
failing Zippo lighters. 

Gasoline station operator pro- 
motes customer loyalty with per- 
sonalized Zippo lighters. 


(Names will sent upon request) 


Zippo lighters have the most un- 
compromising guarantee the an- 
nals Canadian business. Re- 
age “or condition 
Zippo guarantecd work 
long you have fix free! 


THANKS 


FORA JOS 
WELL DONE 


SAPETY AWARD 


Facsimile signatures are now avail- 
able Zippo lighters. Zippo light- 
ers can now personalized with 
individual signatures along with 
company trade marks any 
sign you want. For complete infor- 
mation about this service, write to. 
Dept. Zippo Manufacturing 


Now the world’s most dependable 
lighter the new Slim-Lighter 
shape. Here famous new 
running mate, the new Zippo Slim- 
Lighter. was especially designed 
for those who want slender, light- 
weight The new 
Lighter has the same dependable Company Canada, Limited, Nia- 


Zippo action. gara Falls, Ont. 
Zippo Manufacturing Company Canada, Limited, Niagara Falls, Ont. 


more unlined leather shoes and 
and support private industry. 


soft leather dubbed 
(steady!) “yum yum.” 


And keep 
arm near the gals will 
walking in. high heels. 


The Shoe Information Bureau 
estimates that pressure five 
times body weight exerted 
the heel lift with each step. 
Breakage narrow heels has 
been great they are now be- 
ing made tapered steel. 


But the in. fine won’t 


the only one available. 


One large heel 
showing over 400 basic styles. 


Increasing imports have re- 
sulted curtailed shoe produc- 
tion Canada this year. 


the industry.” 


plaints: 


40-Bond Yield 


Average Lower 


Average yield bonds, 
compiled McLeod, 
Weir Co., declined 5.35% 
Oct. 1960, from 5.42% month 
earlier, and from 6.21% Oct. 
1959. 

Average yields the groups 
follows during Sep- 
tember: provincial, 0.04%; muni- 
0.06%; public 
and industrials, 
There was change composi- 


the groups during 


month. 


Here the yield, groups: 


pairs estimated for 1960. 


1/60 1/60 1/59 
. 1 ; 
| 10 Public Utilities 5.29 5.37 6.02 6.01 
half 1959. Bond yield ov. 
Average maturity 
1959, and rose 58% 
year. 


Imports simulated leather 
shoes from Japan increased 
1.2 million pairs January- 
April, 1960, from 241,000 the 
same period year ago. 

The newly elected chairman 
the shoe and leather council 
Canada Louis DesLauriers, 
president Louis DesLauriers 
Ltée and general manager 
Giroux DesLauriers 


Petroleum 


WESTERN NACO PETROLEUMS, 
its crude production 25%, boost- 
sales income 17% the year 
ended May 31. Revenue was 
007 over the previous total 
$177,393. 

Six new wells were drilled give 
the company 15.6 net oil wells at 
June 30, and 1.4 net gas wells. Net 
acreage down, 35,065 from pre- 
vious 43,124. Total crude production 
was 107,163 bbl. 

Western net loss for the 
year was $89,434, compared with 
$97,326 1959. Working capital posi- 
tion improved during the year the 
deficit was reduced $59,769 from 
deficit $97,180 year ago. 


INCOME ACCOUNT 


Years Ended May 31: 1960 1959 
Production sales ..... $207,007 $177,303 
Add: Other income .. 8,120 9,547 
Less: Oper, exp. ..... 65,264 63,188 
Gen, & admin. exp. 37,735 33,162 
Interest 26,009 27,242 
Depr., dep]. & amort. 150,388 130,369 
Explor. costs & 
89,434 97,326 | 


Shares o/s at May 31, 1960: 
1,087,985 1,087,985 


CONDENSED BALANCE SHEET 


As at May 31: 1960 1959 
Cash $6,993 $14,087 
Accts rec. .. 12,381 17,199 

Total curr. ‘ 19,374 31,286 
Leases & dev. exp.s . 857,706 929,842 
Undevel, leases & res. 356,379 380,546 
Prod., etc., equip.? .. 202,957 230,488 
Misc, assets ....... eee 31,349 34,360 

Total assets 1,467,765 1,606,522 
Accts, pay. & accr 

MAD, 10,886 11,466 
Due bank ..........+ 68,257 117,000 

Total curr, liabs. .. 79,143 128,466 
Funded debt ...... ave 368,500 368,500 
Capital stock ......+++ 1,206,862 1,206,882 
Deficit .......... 186,760 97,326 

eAfter depl, of «++ 192,449 87,274 

tAfter depr. of ....+ 82,320 40,674 

59,768 97,180 


Working capitals .... 
4sExcess of curr. liabs, over curr. assets. 


CANADA SOUTHERN PETROL- 
EUM sales oil and gas during 
year ended June amounted to} 
$1,363,175, over four times the sales 
volume $331,647 the previous 
year. 

The company’s drilling activity re- 


sulted in two new gas wells and one | 


oil well. program explora- 
tory wells now underway. Com- 
pany permit area totals 13.5 million 
acres which 4,765,000 acres are 
net. 

Canada Southern has 25% inter- 
est in more than eight million acres 
the Aretic Islands where will 


Gentlemen: Please furnish with complete information Zippo 
lighters and your special design service. 


Zippo Manufacturing Company Canada, Limited, 
Dept. Niagara Falls, Ont. 
| 


participate drilling operations 
next year. 
CONDENSED CONS. BALANCE SHEET | 
dune 30 31 
As at: 1960 1958 
Cash & deposits ..... $570,622 $686,403 
Accts., etc., TEC, seers $35,928 66,121 
Inventories ......++++. 7,796 11,428 
Prepaid exps. .....+++ 9,593 16,212 
Total curr. assets .. 1,535,676 780,164 
Long-term rec. ....... 500,000 
Investments ... ea 625,390 814,768 
Leases, etc.; exp 
devel. costs 7,777,886 7,077,620 
Well costse ..... seeeee 80,251 176,699 
Land & bidgs.* 201,521 218,787 
Equipment? ..... 97,071 183,305 
Total assets ......-. 10,817,795 9,251,313 
Totel curr. liabs. ... 115,875 275,281 
Notes & accts, pay, .. 68,000 149,000 
Mtge, POY. 92,073 118,350 
Capital stock:......... 6,247,306 6,242,806 
Capital surplus ....... 9,034,582 9,025,582 
Less: Cost of land sur- 
rendered .......... 3,069,689 5,114,188 
W/d invest. Can. South 
1,670,352 1,445,518 
eAfter amort. of ... 462,697 366,248 
*After deprec. of .. £4,509 68,522 
tAfter deprec, of .. 341,487 258,001 
Working capital ..... 1,419,801 504,883 
Note—Co. except the U. S. subsid. is 


| considered to be in an exploratory and de- 


velopment stage and al] expenditures (less 
income) are capitalized. 
U. S. subsidiary for the 18 months ended 
June 30, 1960, amounted to $36,977 on total 
income of $395,679. 
Shares o/s: 


Common, $1 per ... 6,247,306 6,242,306 


Target the printers’ 


Young, 


Graphic Arts Industries 


Association represents employ- 
|ing printers who operate more 
than 500 producing plants en- 
gaged all printing processes 
typesetting, platemaking, 


publishers news- 
papers, periodicals and books. 


its brief the association 
said the printing industry 
highly competitive and subject 
foreign competition “of 
character unmatched any 
other country.” 

said that the government 
printing bureau now manufac- 
tures scarcely tenth its! 
output for Parliament. 

suggested that one 
Parkinson’s Laws may 
work: 
substantial measure, work 
expanded fill the time and 
space available and secure 
maximum production from new 


personnel and new machinery.” 


like the tip pencil eraser above, and 


can very 


Your financing requirements are magni- 


fied too 


where Industrial Acceptance Corporation 
can help you. Through the Industrial 
Plan you can purchase machinery equip- 


ment 


hard identify. 


your company grows. 


pay-as-you-profit basis. Your 


binding and related 


working capital remains intact meet 
opportunities for expansion. 

Here’s useful tip remember. What- 
ever your business industrial financing 
need may be, the Industrial Plan 
your soundest source purchase credit. 
available you through manufacturers, 
dealers and distributors from coast coast. 
inquire through your nearest 
office. 


Series 


dated October 15, 1960 mature October 15, 1982 


the opinion Counsel these Series Bonds will investments 
which Companies registered under the Canadian and British Insurance 


Companies Act may invest their funds without availing themselves for 
that purpose the provisions sub-section (4) Section said Act. 


Price: $98.50 and accrued interest yield 5.62% 


copy the prospectus will furnished upon request 


Greenshields Inc 


Crédit Interprovincial, 
Limited 


Limitée 


Nothing like it. Magnify familiar object 


INDUSTRIAL 
PLAN 


Sponsored by 


ACCEPTANCE 


INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 


EXECUTIVE OFFICES: MONTREAL 16, P.O. 


Net loss of the | 


Serving Buyers and Sellers machinery and equipment for over years. 


3 
. 
. 
e 
. 


ANNOUNCEMENT SS 


CARTER LTD. 


JAMES 


APPOINTMENT 


Why Tax Ruling Gives 
Edge U.S. Oil Firms 


More than $50 million 
rode Supreme Court 
decision concerning oil com- 


oil 


for tax purposes, 


gas”, one-third 
which was deductible oration Canadian subsidiaries 


country. subsequent incorp- 


they then take advantage our 
depletion allowance. 


BURNING 
THE 


MIDNIGHT 
OIL? 


Overtime accounting can reduced minimum with 


THE FINANCIAL POST 


anies’ income taxes. 
depletion allowance was| During the early boom years 
won the Supreme the West, U.S. companies the aid the IBM Service Bureau, where your payroll, in- 
and companies, the sppeal exploring: with voicing, sales and stock records and other accounting proce- 
which can explore for oil Co. allowance “made Profits which dures can done for you with speed and 
Canada with the benefit offset the wasting that dollar spent the IBM Service Bureau you get the benefit IBM data 


The board directors Carter 
Limited, Winnipeg, announce the appoint- 
ment Angus Mcleod Vice-President 
ond general manager of Heatex Limited | 
of Montreal, following the acquisition of 


that company Carter Limited, allowances. including expenses not 
Mr. will continue his 4-3 judgment, the Su- producing oil gas Crown permits and 
os Vice-President of the Parent Company, | wells (descri bed “off-prop- eases. 
week upheld the original assess- expenses) must de- Competitive bidding U.S. SERVICE BURE 
and individuals 


NAMED 


much more liberal deprecia- 
tion allowances home. 


JOHN McDONALD 
Tax Consultant 
More than $50 million tax 
refunds were issue, oil 
basis, the Imperial 
Oil appeal concerning 1951 de- 


ment and allowed the Minister’s 


(oil and gas)”. 

The complaint the oil in- 
dustry has been that Parlia- 
ment’s purpose authorizing 
allowances has been 
departmental regu- 
‘lations (Part XII the Income 
Tax under which 
all drilling and exploration ex- 


ducted from over-all production 


Canada cost them only 18c be- 
cause the top EPT tax rate 
the U.S. was 82%. This power- 
ful incentive the American 
investor also applied 
the cost acquiring oil 
and gas leases and permits. 
Canadian companies were not 
entitled deduct bonus costs 
until 1955, and then only the 


thus ran prices out reach 


ppeal from the Exchequer 
Ltd., has been appointed direc- taxpayer (FP, Feb. 14, 1959) which the one-third depletion Prising that U.S. interests now 


tor the Farm Insti- 
several hundred farm 
ment manufacturers and associat- 
companies. 


The question issue was the 
correct method determining 
“profits for the year reasonably 
attributable the production 


allowance applied. 

Imperial’s case for 1951, 
this deduction off- property 
expenses reduced the company’s 
claimed depletion allowance 
$13 million mere $800,000. 


quietly while this all 
and ignored repeated 
pleas for equality treatment 
for Canadian interests. 

should added that Cana- 


processing equipment, IBM methods planning and IBM 
specialists and you pay job time basis. The price 
quoted advance. There capital expenditure... 


overtime eliminated. 


Call the IBM Service Bureau and representative will dis- 
cuss your requirements. You can have routine accounting 
done, special jobs call the Bureau emergencies. 


Service Bureaux located principal cities across Canada 


Imperial Oil 
$790,067 deduction. 


Income tax for subsequent 


Oil Firms’ Tax 
Fade with Decision 


years for Imperial and num-| 
also| third the net producing pro- 


split decision the court ruled lowing for all drilling and 
claim ploration expenditures whether 


directly related the produc- 
ing wells not. 
Depletion then based one 


because they never Our only hope now get-| companies operating this finding. With the firms depletion 


CANADA'S FIRST SATELLITE 


NOW BEING BUILT 


“PERFECT MILDNESS YOUR PIPE” 


Brahadi’s smoking tobacco 


special “Cavendish” 


blend Mild tobaccos. Comfortably 


mild smoking tobacco 


ith delightful 


Brahadi’s available select tobacco stores. 


50¢ for ounces 


Suggested Price, Plus provincial tax where applicable. 


tion the law, company that 
continues explore for oil 


serves without receiving the 
pletion 
granted law. 

The 
has far been that depletion 
need not granted drilling 
expenses offset production in- 
come because tax payable 
that income view de- 
duction the expenses. 


This point view overlooks 


the fact that integrated oil 
panies have income from re- 
fining and marketing against 
which drilling expenses may 
offset. 


been able offset oil explora- 


blame may laid Ottawa’s 
doorstep. 

the Governor the Bank 
Canada points out, the oil in- 
dustry the most striking in- 
stance Canadian economic 
weakness developing native 


} resources. 


more serious objection 
the official policy this ques- 
cause the preponderance 


tion costs against income 


nomic penetration which the 


ting any changes were killed. 


rulings oil producing proper- Had Imperial won the case 


The whole case involved de-| would have been entitled in-| 


When the Supreme Court the Exchequer Court woul ave had tax rebates 


cision Imperial Oil was entitled coming them well. 


Canada reversed earlier de- 
cision the Exchequer Court deduct $10,334,000 from decision firms 


Canada involving calculation 
producing firms, early hopes But the Minister must calculated the 


Canadian oil companies for Revenue appealed the case 


curing taxation equality with! the Supreme Court and profitable not and after al- 


all company’s wells whether 


-Call Industrial Commission: Ext. 253 will other have their ties have them actually pletion allowances and how they come tax refunds estimated net income. 
isting reserves, will American competitors. porated into new income calculated for income high $60 million. 
income after deducting all 


costs exploration and devel- 
producing wells and 
exploration costs even 


1951 income before taxes stand that produc- the dormant and non-productive 
ing profits for oil company 


wells. 

This reduces substantially the 
base which calculate de- 
pletion charges. 


RIGHT OUR OWN PLANT 


petroleum industry (65% Our Olsen Gas Fired Multi-Flow Unit Heaters 
cording Bank Canada 


governor, James Coyne, 
Oct. 8). 

U.S. oil operators enjoy 
write-off exploration and 
drilling expenditures under the 
Internal Revenue Code, and 
income (not exceeding 
net income) so-called 


property” basis. 

branches Canada since 1945, 
U.S. companies have been able 
explore for and find oil re- 
serves this country with full 
relief their home 


| 


Coal Output 
Increase 


400,000 Tons 


MONTREAL (Staff) Cana- 
dian coal production (FP, Sept. 
24) this year likely will re- 
bound from the 50-year low 
established 1959 but imports 
will hit their lowest level since 
1939. 

For the first eight months 
Canadian production was 6.5 
million tons, from six mil- 

the corresponding period 
year ago. 


Output for the full year 
expected exceed million 


Gave Record Fuel Savings Months 
(Sept., 1959 May, 1960) 


When took over ihe Chatco properties Tilbury, Ont., some twenty months 
ago, naturally converted our plant from stoker coal fired boilers MULTI- 
FLOW GAS-FIRED Unit Heaters The immediate savings were amazing 
proven the authenticated figures above not surprising that more 
and more architects, consultants and plant owners are specifying Olsen GAS 


FIRED Unit Heaters. 


tons against 10.6 million 
1959. 


production rates are the prov- 
inces Nova Scotia, Saskatch- 
ewan and British Columbia. 


Like ship, business transaction isn’t worth much 
until it’s completed...when your invoice paid. After 
made the sale and the shipment, CREDIT 
INSURANCE helps you finish the job...completes your 
profit your capital investment ac- 
counts receivable. 

The one permits deeper market penetration 
security ... the security commercial credit insurance. 
AMERICAN REDIT INSURANCE facilitates sales progress 
helps you add more customers, sell more present cus- from 7.9 million year ago and 
tomers elevating lines credit with security and August 1.6 million tons 
stability. from 1.9 million. 

your credit insurance policy up-to-date? 


Imports are sinking fast due 
competition from other fuels 
Central Canada. 


You too can save with 
The Olsen GAS-FIRED Unit Heater: 


FIRST: Canadian gas unit heater project worm air ond 
sideways plus spot heating where required. 
FIRST: 


the first eight months im- 
ports dropped 7.3 million tons 


MAINTENANCE COSTS! 


The Olsen gas-fired MULTI- 
FLOW also has been proven 


With unique Top and Heat Exchanger. 


natural gas continues 
inroads. 


This month Pont Can- 
ada will start taking 


For high ceiling rooms which makes possible provide the 
required temperature floor level with smaller and fewer heaters. 
Top mounted fan utilizes the wasted ceiling heat, Re- 
markable fuel savings. Available heavy gauge Steel Heat 


Exchangers aluminized. 


Extend your market 
profit protection...with American 
Credit 


Woodstock Vancouver. 


million cu. ft. the ideal heating method for 

Call your insurance agent...or our Natural and enclosed 

A local office. Send for booklet o " | for its Kingston Works. This gas H i 3 

klet swimming pools and most 

CREDIT INDEMNITY COMPANY Imports for the full year will ings. 


commercial 


coal available this year 


SOLD THROUGH ESTABLISHED JOBBERS ACROSS CANADA 


WRITE FOR FURTHER INFORMATION AND LITERATURE MANUFACTURERS HEATING AND AIR CONDITIONING EQUIPMENT 


TRUCK BODIES AND HOISTS METAL FABRICATIONS AND DIES 


the same last year, but off 
million tons from 1957 
down 50% from the all-time 
high 47.7 million 1948. 


- 


- 


> 
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$25,000 $3,000,000 
Accounts Receivable Financing 
Inventory Loang @ Equipment 
Chattels © Equipment Leasing 

@ Time Sales 


ASSOCIATES 


447 Washington Buffale 3, 
Cat WAshingten 6223 


Correspondents for 
TALCOTT, INC. 
Founded 1854 


course 
interest 
with 


"TRUST company 


15 King St. W., 
EMpire 2-143) 

88 Eglinton Ave. E., 
HUdson 7-1571 


The U.S. Trading with 


show while was Canada 


Violate Law 


Buying Opera Ticket 


granted this instance, too, but 


the Enemy provides. learns that every one the deal was never made. 


that any American who.saw 
the Peking Opera during 
its Canadian tour could 
thrown jail. 

This just one effect 
the U.S. legislation which 
also discourages not 
prohibits Canadian sub- 
sidiaries and branches 
U.S. companies from trad- 
ing with the Communist 
Chinese. 

U.S. officials pooh-pooh 
alleged interference with 
Canadian sovereignty, but 
the National Planning As- 
sociation takes different 
view. 


From Our Own Correspondent 


WASHINGTON Any 
American who saw the Peking 


Opera during its Canadian tour 


law-breaker and could 
thrown jail. 

Probably hundreds U.S. 
citizens attended the Chinese 


let the BNS help you keep 


Many businessman find 
helpful reading puts 
spent reading the BNS 


current It’s 


business! 


that some the most 
each month the 
fonthly Review, which 


written the Bank economists. Each month 
offérs analysis economic developments 


yours free. Pick 


copy your nearest branch 


THE BANK NOVA SCOTIA 


CANADA LONDON NEW YORK CHICAGO THE CARIBBEAN 


excellent 


From top bottom: 


rubies, 14kt. white gol 
Diamonds, 


Sapphires, platinum, 


Diamonds, 


18kt. white gold, 2,300. 


THE WORLD OVER 


was criminal the eyes 


Washington. 

Under the Foreign Assets 
law and the Trading 
the Enemy Act, U.S. 
China and citizen 


that would accrue the benefit 
the Chinese. 
Foreign Assets Control of- 
ficials have told that buying 
ticket Canada the Peking 
Opera was violation this 
for citizens. 

“But violations have been 


brought our attention,” 


official said. 

For about two years Canada 
and the U.S. have had 
agreement that any S.-owned 
subsidiaries branches Can- 
ada that business 
|with the Chinese could so, 
granted special license 
rangement was set up, only two 
for licenses have 
been received, both were grant- 
but sales were ever made. 
The extra-territorial applica- 
tion this law into Can- 
ada set off row 1958 over 
reports that the Ford Motor Co. 
Canada had received offer 
from the Chinese buy ve- 
hicles, but the offer was turned 
down the U.S. parent for 
fear the parent would violat- 
ing the U.S. Foreign Assets 
Control law. 

After this storm Canada- 
U.S. economic relations the 
arrangement was 


Ottawa whereby any subsidiar- 


ies branches U.S. firms 
Canada would get special con- 
sideration Washington for 
waiver the U.S. law that 
would otherwise affect the par- 
ent company. 

The first application came 
from Alaska Pine Co., Cana- 
dian subsidiary Rayonnier, 
which sought sell Canadian 
pulp Chinese who had 
shown some interest buying 
it. 

Foreign Assets Control au- 
thorities granted the license 
Rayonnier which allowed Al- 
aska Pine make the sale, but 
the deal through. 

The only application 
came from Fairbanks-Morse 
sidiary, Canadian Locomotive 


CLASSIC BEAUTY...and timeless the love 
conveys. Presenting here, bracelets designed and created 
Birks’ own Jewel Studios—gifts that reflect your 


Diamonds, platinum, 3,800. 
Diamonds and synthetic 


14kt. white gold, 1,450, 


Lew) 
Lew] 


U.S. officials feel that 
consultative machinery be- 
tween Ottawa and Washington 
for the granting these China 
trade licenses Canadian sub- 
sidiaries firms has been 
working. 

But they also feel that the 

applications and the “no 
results from the two that 
been received, proved the 
original contention Washing- 
that the whole fuss over ex- 
U.S. law into Canada 
this matter was tempest 
teapot. 
Some other authorities are 
|not sure, however, for they 
the bureau- 
cratic red tape involved get- 
ting license inhibiting 
factor for many 
plants Canada. 


recent report, the Na- 
Planning Association 
indicated was likely 
many these subsidiaries 
Canada turn down potential 
business with the Chinese be- 
cause they don’t want 
through the red tape asking 
their parent and the Canadian 
government arrange for con- 
with Washington 
license. 


The Planning Association re- 
noted the U.S. laws, say- 
ing, they must accepted 
factor, however small 
binds the direction 
|Canadian exports more closely 
the offices the U.S. par- 
and may plausibly result 
actual export restraint.” 
One relatively. fuzzy section 
the U.S. laws 
Canadian companies that may 
have large numbers in- 
and may have Ameri- 
the Board Directors. 
Aluminum Co. Canada 

It, however, has been selling 
ingot the Chinese without 
seeking special Washington per- 
|mission, And Washington has 
taken any action restrain 
sales, despite the large 
the company. 
Foreign Assets Control offi- 
cials say scattered public 
Canadian firm does* not auto- 
mean the firm under 


Ford Holds 


Price Line 


Ford Motor Co, Canada has 
set factory retail price 
$2,447 for the Comet two-door 
sedan placing $101 above 
the similar model its other 
compact, the Falcon. 

Prices other Ford lines re- 
main unchanged, except that 
Mercury and Monarch prices 
now include cost automatic 
transmissions and certain other 
popular options which have 
been made standard equipment, 

The Falcon, unchanged 
$2,346, compares with $2,368 for 
Corvair two-door sedan and 
$2,455 for the lowest priced 
Valiant four-door sedan. 

The Comet 
$310 sales and excise taxes 
and also includes, Ford claims, 
some items standard equip- 
ment that are extra cost options 
other 

Comet has gone produc- 
the Frontenac, Ford’s second 
compact last year. 

The lowest price standard size 
Ford, $2,729, and Meteor, 
$2,744, are unchanged. Some 
minor adjustments have been 


| 


Monarch prices now 
$3,761, and Mercury $3,715. 


All prices are suggested retail 


factory, including sales and ex- 


taxes, 


Stainless Steel 


Theme Show 


OTTAWA (Staff) “Design 
Stainless Steel”, the world’s first 
international exhibition illustrat- 
ing the many uses this metal, 
opened five-week stand 
this week. 

The exhibition, the Design 
Centre the National Art Gal- 
lery, consists more than en- 
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Spend five days with Philips 
machine-and you wont want give 


Try this new model Philips Dictating Machine for five days—and you'll realize 
how much easier dictation can be. The new Philips simpler use than any 
other dictating machine—both recording and transcribing. 

dictating machine has many endearing features such attractive 


price. Only $179.50. 


PP.ES 


FREE FIVE DAY TRIAL OFFER 


Philips Industries Ltd., Light and Appliances. 
116 Vanderhoof Avenue, Toronto 17, Ontario. 


TAKE ADVANTAGE THIS FREE 
TRIAL OFFER—SEND COUPON TODAY. 


Jot your name and address the 
mailed today. 

think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


and money. 


PHILIPS 


wish have demonstration the Philips Machine. 
understand may keep this machine for own use for five 


days without charge obligation, 


COMPANY 


ADDRESS... 


CITY... 


takes the time build the best The Philips Dictating Machine known Norelco the 


STEREOPHONIC HIGH FIDELITY TELEVISION 


INDUSTRIAL AND MEDICAL APPARATUS 


PHILISHAVE ELECTRIC SHAVERS 


DICTATING EQUIPMENT 


PHILIPS ELECTRONICS INDUSTRIES 


RADIO CAR RADIOS TAPE RECORDERS 


PHILIPS DICTATING EQUIPMENT SOLD EXCLUSIVELY THE FOLLOWING DEALERS: 


NELSON BUSINESS MACHINES LTD. 
356 Cumberiand Ave., P.O. 74, 
Station 
Homilton, Ontario, Tel: LI. 9-3508 
HOFSTETTER LTD. 
265 Davenport Rood 
Toronto, Ontario, Teli WA, 4-8187 


PRAIRIES 


NATIONAL TYPEWRITER & OFFICE 
EQUIP. CO. LTD. 

608 Portage Avenue 
Winnipeg, Tel: $U, 3-0917 
CANADIAN ELECTRONICS LTD. 
(Specio! Products Departmen!) 
109th Street of 107th Avenue 
Edmonton, Alberto, Tel: 46451 


GENERAL BUSINESS SYSTEMS 
(ALBERTA) 
206 - 12th Avenue 
Alberta, Tels 3-4069 


R. R. COLPITTS & SON LTD. 
| 890 Main Sireet 
Moncton, New Brunswick 
GENERAL RECORDERS COMPANY 
7-9 Rowan Street 
St. John's, Newfoundland 
CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124 
179 Grafton Street 
Charlottetown, P.E.I. 
BALDWIN-BECKWITH LTD. 
106 Gottingen Street 
Halifax, N.S., Tel: 5-5432 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street 
Saint John, New Brunswick 


QUEBEC 
GERARD POULIN INC. 


J. M, HILL & SON LTD. 
111 O'Connor Street 
Ottawa, Ontario, Tel: CE. 3-7783 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontario, Tel: WE. 2-1363 


MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock Streets 
Kingston, Ontorio, Tel: LI. 8-9402 


THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel. WO. 2-2827 


CANADIAN BISMAC (LONDON) LTD, 
223 Dundos Street 
London, Ontario, Tel: GE. 8-4168 


NELSON BUSINESS MACHINES LTD, 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 


NELSON BUSINESS MACHINES LTD. 


LA LIBRAIRIE REGIONALE INC. 
461 est rue Racine 
Chicoutimi, P.Q. 
Mr. G. Langevin 


GABRIEL LANGEVIN 
77 Ave. Grand-lle 
Valleyfield, P.Q. 

AUTHIER ET FRERE, ENGR. 
261 Principale 
Granby, P.Q. 

P. QOULETTE INC. 

29 St. Chorles Street 
St. Johns, P.Q. 
CLEMENT & CLEMENT INC., 
511 Boul. Chorest E., 
Quebec, P.Q. 
BOURGEOIS AMUSEMENT, 
Haute Rive, 

Co. Quebec 


ONTARIO 


larged photographs and selec- 
tion stainless steel products. 
Manufacturers and designers 
nine countries are repre- 
the display, divided into 
categories: architectural, 
institutional and decor- 
ative. 
Industrial Design Council 
co-operation with the Stainless 
Steel Design Awards Committee, 
group comprising representa- 
tives from Atlas Steels Ltd., In- 


ternational Nickel Co. and Union 


Carbide Canada 


GENERAL RECORDERS COMPANY 
(Division of General Films itd.) 
1534-13th Avenue 
Regina, Sask. 


770 Cote d'Abraham 
Quebec Tel: LA. 2-6876 
OFFICE EQUIPMENT CO. 
1016 Beaver Hall Hill 
Montreal, P.Q., Tel: UN. 1-6341 
JEAN BANVILLE INC. 

1605 Rue Notre-Dame 
Trois-Rivieres, P.Q., Tel: FR, 5-4771 
BENOIT INC. 

285 St. George Street 
St. Jerome, 
LIBRAIRIE RENE MARTIN 
398 Rue Notre-Dame 


P.O. Box 2, 27 Scott Street 
$t. Cathorines, Ontario, Tel: MU. 2-1152 


UNITED OFFICE MACHINES (SARNIA) 
LTD. 
133 North Front Street 
Sarnia, Ontario, Tel: ED. 7-6571 


2050 Wyandotte Street West 
Windsor, Ontario, Tel: Cl. 4-7204 


PETERBOROUGH OFFICE SUPPLY CO. 
340 George St. 


BRUCE OFFICE SUPPLY 
479 Cassels Street 
North Boy, Ontario, Tel: GR. 2-2840 


LOWETH OFFICE EQUIPMENT 
259 Regent St. South 
Sudbury, Ontorio, Tel: OS, 3-8122 


TIMMINS STATIONERY OFFICE 
SUPPLY LTD. 
139-3rd Avenue 
Timmins, Ontario, Tel: 1930 


STONE'S OFFICE SUPPLY LTD. 
551 Queen Street East 


BRITISH COLUMBIA 
OKANAGAN STATIONERS LTD. 
1447 Ellis Street 
Tel: 3202 
FRANK L. BOTT & CO. 

1812 Cook Victoria, 
BROWNLEE OFFICE OUTFITTERS LTO. 
529 West Pender Street 


LIBRAIRIE FERLAND LTEE Sault Ste. Marie, Ontario Peterborough, Ontario, Tel: Ri, 2-8851 Vancouver, 8.C., Tel: MU, 4-3337 
323 Lindsay WHITFIELD OFFICE OUTFITTERS WALMSLEY & MAGILL McRAE BROTHERS LTD. 


327-329 3rd Avenue 
Prince Rupert, B.C. 


11 King Street Eost 
Oshowo, Ontario, Tel: RA, 5-3506 


AB Mississaga Street West 
Orillia, Ontario, Tel: FA. 5-5731 


Drummondville, ?.Q. 
Mr. J. A. Trembley 
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U.S. Campaign 
Now Worry 
the West 


Both Nixon and Kennedy 
prove who will tougher 
dealing with Mr. 

Some observers feel, how- 
ever, that Kennedy, under 
the influence Stevenson 
and Bowles, 
track after the election, but 
that Nixon more firmly 
Dulles philosophy foreign 


ONTARIO GOLD 


Ontario’s producing gold 
mines milled 712,792 tons ore 
during August yield 191,59 oz. 
gold and 35,722 oz. silver. 
August 1959 the mines milled 683,- 
819 tons ore produce 191,598 
gold and 29,141 oz, silver. 
Value production was $6,883,- 
254, from the previous 
August. 


unable attend any summit 
conference the near future, 
Ottawa and London hope will 
possible. 

almost certainly would not 
able have early tete-a- 
tete with Mr. Khrushchov. 

And might force the west- 
ern alliance into taking much 
more belligerent position than 
has been the case the past 
year and half. 

the basis the campaign 
oratory thus far, 


ANNOUNCEMENT EEE 


policy. would truer Nixon 
ministration than Kennedy 

From Our Own Correspondent Administration. 
WASHINGTON The Nevertheless, Kennedy has 


election campaign has taken hurt the Nixon allega- 
worrisome turn insofar Can- tions that the Democrat would 
ada and other Western because 
are concerned. 


Foreign policy has replaced COW the 


vice- 


almost every speech, talked 


dominant issue. 


But instead calm assess- 
ment U.S. foreign policies, 


1959. 


im- | 
dealing with Mos- 


religion (FP, Sept. 24) the president who, points out 


debate” the summer 


CLIFFORD 


Clifford, Personnel Manager 
of the East Angus, Que., plant of St. 
lawrence Corporation Limited, who is 
acting as co-chairman in the $120,000.00 


the haye concentrat- 
trying prove who would 
rougher the Communists. 

The danger this that 
whichever man winds the 


Countering this wound, Sen. 
Kennedy has charged Nixon 
with questioning his loyalty and 
then, prove it, lam- 


Sherbrooke Diocese Charity Campaign 
that will be held throughout the district 
from October November Mr. 
Clifford is also chairman of the Commerce 
and Industry Committee for this Cam- 


paign. 


basted Khrushchov harsh 
harsher terms than Nixon. 

presidential 
running mate, 
Johnson, has come out flatly 
against summit meetings, except 
basically ceremonial ones, and 
his overall foreign policy out- 
look not much different from 
that the late John Foster 

Johnson, has 
come close suggesting the 
Marines should sent 
Cuba, and his solution for most 
U.S. foreign policy problems 
“carry big stick and speak 
softly.” 

But Henry Cabot Lodge, 
the Nixon vice-presidential run- 
ning mate, who has spoken out 
most ardently for return 
the Dulles approach foreign 
policy. 
told Boston audience 
that would win the Cold War 
Communists say face value” 
and following policy 
“mystify, mislead and 

Nixon has said that, elected, 


White House, may have put 
himself very narrow diplo- 
matic straitjacket for future 
East-West negotiations. 

might, for instance, 


THE DOMINION CANADA 
GROUP 


THE DOMINION CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY CANADA 
ALL-CANADIAN GROUP 


MEAD OFFICE: 10RONTO 


BRARCHES: METROPOLITAN TORONTO HAMILTON KITCHENER LONDON 
OTTAWA © WINDSOR « MONTREAL © CALGARY * VANCOUVER + WINNIPEG 
PORT OF SPAIN, TRINIDAD ¢ 


KINGSTON, JAMAICA 


will put Lodge overall 
supervision 
policy, 
Like Johnson, says 
would never want the president 


cept sign agreements already 
made lower levels. 

Also like Johnson, Lodge says 
not interested having 
the U.S. “loved what 
want our country that 
respected.” This exactly 
what Mr. Dulles once said. 

far summit meetings 
are concerned, Lodge told Los 
Angeles audience, they only 
give the Russians chance 
spread propaganda and con- 
fusion. 

Lodge and Nixon have been 
running much harder against 
Khrushchov they 
Kennedy. 
The Communists are men- 
are the Democrats. 

The Kennedy-Johnson ticket 
has been trying create the 
that they will 
than their opponents 
dealing with the Communists. 
There precious little the 
old Stevensonian flavor this, 
but seems going over 
with the crowds, 

Most observers believe, never- 
theless, that Kennedy, elected, 
would start backtracking from 
the nearly inflexible position 
into which his campaign oratory 
steadily pushing him. 

Such backtracking would put 
him more tune with most 
members the Western 


DELUXE YEAR OLD 


You get what you pay for... 


Generally speaking that’s true—things value are 
seldom free. 


But, one exception the rule investment in- 
formation. 

For years now, been giving away all the in- 
formation that one the biggest and best research 
departments the business can gather. The kind 


facts and figures that lead intelligent investment 
give honest, impartial picture 
the factors that influence stock and bond values. 

collect them. sort, sift and weigh them. 
put them out steady flow booklets, Stock Com- 
ments, Stock Appraisals, quarterly 
views, and special, detailed reports specific indus- 
tries that fill more than 2,000,000 pages year. 

Beyond that, the news investors need know about 
now goes out immediately, hundreds flashes day 
over our special News Wire system keep our cus- 
tomers and Account Executives up-to-the-minute 
anything that might change security values. 


complished overnight, 

Thus the U.S. election 
keeps its present 
trend the foreign policy 
issue, Washington will 
|chilly Cold War mood least 
for while. 

Kennedy elected, that 
mood might not last long, espe- 
Chester Bowles and 
Adlai Stevenson become key 
foreign policy-makers con- 
likely. 
Nixon elected, however, 
the might stay around for 
long time, making life the 
Western alliance difficult and 
ticklish business. 


never tried put price these services 
because their only real value lies how much they 
can help you make sensible investment decisions. 

write off their cost necessary expense 
the way want business, and make them 
available without charge obligation our custom- 
ers—or anyone else who asks. 

Perhaps the habit buying investment 
information. Fine. Lots valuable. But the 
same time, why overlook the wealth fact 
always yours for the asking at— 


FIRE LOSS JUMPS 
From Our Own Correspondent 

SAINT Fire loss 
sharply this year. 
The six month figures show 
that the loss almost mil- 
over the comparable period 
the losses, $727,000 was unin- 
sured. 


Merrill Lynch, Pierce, Fenner Smith Inc. 


Underwriters and Distributors Investment Securities 
Brokers Securities and Commodities 


ADELAIDE ST, TORONTO 635 DORCHESTER W., MONTREAL 
Mpire 6-1501 UNiversity 1-824] 


have 


but could not ac- 


Rail Strike Signals Set, 
Despite Some Union Booing 


MONTREAL (Staff) 
railwaymen are now consider- 
soon next month (FP 
8). 

There are indications that not 
all the men support strike action. 
Last week Frank Hall, chief 
non-op negotiator, was roundly 
booed Winnipeg union 
meeting. 

However the terms the 
strike ballot leave little alterna- 
tive voting for stoppage. 

covering letter accompany- 
ing each ballot states this 
third time within six years that 
the railways. have attempted 
lower your standards: 1956, 1958 
and again now.” 


| 
j 
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Can You Afford Own 
Temperature for Which 
Service Not Available? 


Most owners simply can’t risk the possible 
business losses and inconvenience air con- 
ditioning heating breakdowns, That’s why 
it’s essential settle the question future 
service before you buy your automatic tem- 
perature control system. you don’t, you 
may later discover you are strictly your 
own” even emergencies! 
When you install Johnson Pneumatic 
Temperature Control System, you avoid this 
problem, for Johnson Systems are backed 
the largest, most experienced service or- 
ganization the control industry. Full-time, 
Johnson service specialists 
are stationed all branch offices and 
many other strategic points across Canada. 
You can count Johnson for prompt and 


Temperature and air conditioning systems for commercial, industrial and public buildings—and ships 


letter. 


and arguments railway eco- 


disregard their within the next six 


Warranty 

Studebaker, 
Chrysler 
The letter says the inten-| and Studebaker-Packard Can- 
tion the companies have adopted the 12,000-mi. 
the non-ops the position 12-month warranty provisions 


second class workers. announced last week the three 
Railway executives were sur- automobile pro- 


prised one part the cover-| 
ing letter which Studebaker announced that the 


connection between warranty also extends 
wages and employment. Champ pickup and Transtar 


“Th trucks, and all 1960 cars 
number jobs, and trucks still within the new war-| 
ployees, dictated the vol- 


ranty period. 
ume business,” states 


This, say the railways, that “if they don’t 
nearest the unions have come want pushed around” they 
agreeing with their case. must vote strike. 

Despite the Winnipeg The wording the covering 
letter seems assure nation-| 
nomists, observers are certain| wide, strike situation for the 
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MILDEST BEST-TASTING 


efficient service for the life your building! 


The availability, lack, expert mainte- 
nance and repair service can have impor- 
tant bearing your operating costs. 
one many reasons why economy-minded 
owners select controls the basis lifetime 
costs instead original installation prices. 


When you build air condition, ask your 
architect, consulting engineer, local 
Johnson representative furnish you with 
comparison lifetime cost factors. See for 
yourself why Johnson can provide you with 
the finest modern comfort control the 
lowest possible lifetime cost. 


Johnson Controls Ltd., Toronto 16, Ontario. 
Direct Branch Offices Calgary, Edmonton, 
Halifax, Hamilton, London, Montreal, 
Ottawa, Quebec City, Regina, Toronto, Van- 
couver, and Winnipeg. 


LIFETIME 


PNEUMATIC 
GROWING WITH CANADA SINCE 1912 
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Senator, Minister, Man 


JAMES CARTER LTD. 
APPOINTMENT 
Canada General Fund’s 


Canadian mutual 


investors, reports net asset! 
value $13.29 per share 
Aug. 31, 3.3% 
$12.86 three months earlier. 

Net assets Aug. were 
$75,176,154, down 1.5% from 
down 28% from $96,275,460 
Aug, 31, 1959, previous 
year end. 


274,975 shares during 
quarter, 
outstanding capital 5,657,726 
shares. 


BLOOMER 


The board directors Corter Net investment income 
Limited, Winnipeg, announce the oppoint- year ended Aug. 31, 1960, 
ment of E. J. Bloomer as Vice- President | $2,245, 085, up 9.1% on $2. 058,- 


Manufacturing Limited, Winnipeg follow- 
ing the acquisition that company 
Carter Limited. Carter will 


continue in his position as Vice-President | | holders at 1960 fiscal year. 
Ss 


the Parent Company. 
quarter ended Aug. 31, the 


OML HEADQUARTERS (five common stocks, two 


member and one preferred); added one 
headquarters the new 18-floor increased six, de- 
Carlton Tower building, Carl-| creased 25; and decreased one 


ton St., Toronto. preferred issue. 


013 previous year. 


The fund had 29,900 indi- 


Investment Securities 


Cochran, Murray Co. 


LIMITED 
Dominion Building, Toronto 
Kitchener 


london 
6051 


Hamilton 


4 


There was net liquidation 


vidual and institutional share- 


Net Assets Drop 


Canada General Fund 


fund owned predominantly 


Amt. held Chge. since 


1960 1960 
Bends $ 
Cdn. Dethi Oi! nil —120,000 
| nil —100,000 
Shores 
Beiley “Selburn «08 nil —4,800 
French Pete 6% 47,800 —3,300 
emmon 
| & Biloedel .. 120,375 —7,800 
Abitibi Power ..... 26,900 —72,000 
Fraser Companies nil —8,300 
| Lokes Paper ..cess nit —12,000 
Maclaren Power 5,107 —1,225 
Price Brothers ....... eee 3,075 —3,000 
Hudson Boy M & S. «- 20,375 —200 
Consol. M. & S. 31,750 —200 
International Nickel 9,964 —200 
| Aluminium 14,800 —200 
Quemont Mining 40,900 .—11,300 
Steep Rock ....- 18,300 —23,200 
Anglo Huronion 4,500 —9,800 
| Amer, Nepheline 43,400 —5,500 
imperial Oi) ....- 62,545 8,200 
Superies! Pete ..... eoee 46,375 1,075 
Gone eee 85,700 +1,000 
| British American Oil «oes 20,400 —18,700 
| Cdn Superior Oil ..+00- 22,900 —3,000 
"GH hs 73,100 —18,900 
| Bailey Selburn “‘A"’ 19,200 —23,100 
| Cdn Devonian ..... 23,50) —500 
| Interprovincial Pipe 76,30 —1,500 
| Pembina Pipe Line . 25,900 +-7,725 
| Canadian Pacific 58,500 —200 
} Steel Co of Canoda 26,745 —1,000 
Algoma Stee! .... 36,975 —18,425 
Zeller's 26,825 —10,150 
Shop & Seve . 50,400 +-2,400 
| Bell Telephone 10,357 —500 
United Fuel 4,020 +60 
Hudson's Bay Co. 47,355 —5,000 
Chas. E. Frosst .. 15,000  -+-15,000 
| Que. Not Gas -. nil —7,980 
A. Roe Canada nil —8,000 
Steinberg'’s ....... nit —450 


Course 
Banff 


Annual course personnel ad- 
ministrafion, sponsored the 
University Alberta, will held 


Nov. 7-19 Banff School Fine 
Arts. 
Course. open business 


people 25-45, preferably with ex- 
perience personnel administra- 
tion, and senior line officers 
responsible supervision 
personnel. 

Subjects include labor relations, 
personnel policy, communications, 
management manpower, human 
relations, and organization and 
management. 

Fee $300 covers registration, 
tuition, books, cases, room and 
board. 


act 
good 
faith 


ment for both parties. meet all 


Good faith plays important part 
all business transactions but 
the basic principle the insurance 
profession. ROYAL-GLOBE has ma- 
terially helped set standard rates, 
conditions and practices protect you, 
the public. Today, our modern policies 
express clearly the principles good 
faith between us, ensuring fair treat- 


insurance needs consult your agent. 


ROYAL-GLOBE THERE. 


your 


ROYAL-G LOBE 


INSURANCE GROUP 


Insuring 
Canadians 
for over 
100 years 


Royal inaurance Company Limited + Liverpool &London & Globe InsuranceCo. Ltd. 
Bay Insurance Company The Globe Indemnity Company 


HALIFAX MONTREAL TORONTO WINNIPEG CALGARY VANCOUVER 


Somewhere Borneo, some- 
body learning about Canadian 
stocks and bonds. 

The same lesson 
learned, the same time, 
other would-be capitalists. 
such scattered places Nigeria, 
Cuba, Pakistan, Spain, Hong 
Kong and Peru. 

The students have all paid 
their $12.50, either University 
Western Ontario Univer- 
sity Saskatchewan, for the 
Investment Dealers’ Association 
Canada’s home study course, 
“How Invest your Money 
Stocks and 

Greater enrollment has come 


NRC Raises 
Research Aid 


For Colleges 


Research Council 


National 
for 
dian universities reached rec- 
$9.37 million 1959-60. 

Figures released for the 43rd 
year the Council’s foundation 
program show increases $2.62 
million over 1958-59, and $6.25 
million over 1955-56. 

This growth rate has been 
dictated rapidly increasing 
student enrolments and the re- 
expansion staff and 
research facilities the univer- 
sities. 

Direct research support 
1959-60 amounted $8,586,265. 
Twenty-seven per cent this 
|was for studies science and 
engineering, 23% for medical 
research. 

Biggest item the program: 
$7,263,389 for research grants 
university staff members. 


|more than 450 scholarships and 


fellowships ‘or 
dents. 

Cost publication Cana- 
dian journals, contri- 
butions scientific organiza- 
tions and 
administration the program 
—described indirect support 
amounted $784,102. 


Made Canada 


New products, lines and models 
from Canedian plants: 


Tewes Engineering Sales Ltd., Toronto: 
Dryer for use wherever moisture free 
ambient gases are an integral part of the 
successful manufacturing process. Light 
weight (100 Ib.), with ease of installation 
(500 w, 110 v electrical connection, % in 
pipe connection). 

Canadian General Electric Co., Toronto: 
Pre-honed disposable inserts available in 
any quantity and in most standard grades 
at less‘cost than unhoned inserts plus 
hand honing. Factory honing by CGE said 
to extend predictable tool life up to 30% 
longer than unhoned inserts, _ 

English Electric Division, John Inglis 
Co., Toronto: Transformer, known as 
Minisub, that helps to solve some of the 
problems encountered in operating under- 
ground distribution systems, The com- 
pact, out-of-sight transformer, eliminating 
overhead power lines and poles, improves 
appearance of residential areas and af- 
fords greater safety. 

Air Reduction Canada Litd., Montreal: 

Two-stage pressure regulators without 


conventional glass covered gauges; useful 
where extremely rough usage encoun- 
tered. Available for both oxygen and ace- 
tylene cylinder use in welding, heating 
or cutting operations. 


Oil 

TROLEUMS sales income climbed 
$806,366 year ended June 30, 
well above previous sales 
$638,578. 

Net profit dropped however, down 
$21,881 $428,905. Higher charges 
unproductive drilling and ex- 
ploration, reduced crude prices and 
increased operating costs contribut- 
the lower net. 

Security’s oil production rose 36% 
the year 369,732 bbl. Acreage 
titled the company was siightly 
increased, Another 33,195 
acres are under lease option 
exploration companies. Rentals and 
bonuses from leases and options de- 


research 


clined $36,395, $373,925 for the 
year. 

Investment income rose’ 36% 
$54,980. 


company’s proven, drilled oil re-| 
serves now stand 8,026,966 bbl. 
Reserves gas have not been re- 
vised since -1958. Oil production, 
while for 1960 daily average, 
still remains about 50% ca- 
pacity because market limita- 
tions, Osler says. 

INCOME ACCOUNT 
Years Ended June 30: 1960 1959 


Rec'd from wells . $806,366 $638,578 | 
Roy., leases, etc. . 64,691 90,814 
Invest. inc. .... 30,180 20,663 
Prof. sale f.a. & 
invest, ....... eoce 24,800 19,803 | 
Less: Oper. exp. «+++ 174,365 180,406 
Depreciation ...+++ 52,123 40,246 
Depletion ........ 93,163 68,938 | 
Prov. for unprod. 
well expend. 177,481 20,480 
MGS 428,905 450,786 
Earnings per Share and Dividend Record: 
+ None paid. 
Shares o/s at June 30: 
Common, Nn.p.v. .... 1,900,000 


As at June “90: 1960 1959 
$146,757 $46,461 
68 347 61,811 
Mktable. secs.* ...... 763,291 672,367 
Prepaid exps. ........ 1,085 2,794 

Total curr. assets .. 979,480 783,433 
Leases, reserv., expl. 

& well costs ...... 01,915,978 1,681,032 
Prod'n equip.e 301,344 226,885 


Total assets .. 3,196,802 2,691,350 


Total curr. liab 127,710 51,163 
Capital stock ... 1,315,000 1,315,001 
tarned surplus . . 1,7, ‘092 1,325,187 

eAfter depr. of .... 158,454 106,47" 

836,000 816,000 

eAfter dep]. of 282.461 189,29. 


tIn addition, co. holds 95,339 acres, un- 
valued mineral rights 
732,270 


Working capital ..... 851,770 


All Take Investment Course 


possibly less romantic 
places, 
inces, the Yukon, 
Territories, the Arctic, 


states the U.S. 


erlands, Austria and Italy. 


people who have taken the IDA 


are senator Ottawa, 


penitentiary. 


ings, including study 
tests and answers for the stu- 
dents’ 
and interim reports Canadian 
companies, facsimile 


material. 
for 


background necessary 


including all 
North 
many 
the 
Switzerland, Belgium, the Neth- 


Among the more thah 
course during the past five years 


United Church Canada min- 


Course consists five 


orestry Firm Concentrate oreign Work 


annual 


provide the ing work overseas countries. 


@ POWER available in any quaniity. Rates are 


among the lowest in Canada. 


@ Situated near markets in Toronto, Ottawa ond 


Montreal. 


@ Situated on main rail and transport traffic routes 


to Toronto and Montreal, 


15, 


CHOICE SITES 


ARE AVAILABLE FOR NEW INDUSTRIES 


THE ONTARIO SEAWAY VALLEY 


1960 THE FIN 


@ Modern, 


approximately 175,000 within thirty mile 


For complete information and our brochure personal interview 


THOM, Chairman 
Ontario Seaway Valley Industrial Association, 


GORDON 


MORRISBURG, Ontario 


CIAL POST 


planned communities; result the 
St. Lawrence Power Project 
labor pool with high aptitude; from population 


Air Lines service within 50 miles. 


Forestal Forestry Queen, president; vice-presidents, now amalgamated with 


security ing International Ltd., Vancouver, 
certificates and other. illustrative devote its full’ attention 


new firm, Forestal Forestry 


proach prudent investment, formed carry out forestry provided MacQueen Ltd., will held Oct. Wymilwood 


with emphasis the balanced services North| 


portfolio. 


Officers: Ian 


Mac- 


Walker. 


MacQueen and Walker are also 
forestry and enginger- the internation- 


president. 


Forestry ‘services 


Collins, Reid, Cedric those Forestal’s new domestic 


BUSINESS SEMINAR 
Second annual graduate semi- 
sponsored the University 


previously lof Toronto’s School Business, 


and the forestry division Students’ Union. Theme: Manage- 
Swan, Wooster Engineering changing environment. 


It’s education office copying 
see all this Kodak copier can do! 


Jobs you never thought office copier could are “apple pie” for the Verifax 
Bantam. whisks out copies both sides sheet printed office 
even makes translucent whiteprint masters. Main job, course, 
give you dry, easy-to-read copies office records minute for little 


each. Copies which are accurate and long-lasting originals! 


Phone local Verifax dealer for write Canadian Kodak 
Co., Limited, Toronto 15, Ontario, for booklet describing all copier models. 


Available from 


these dealers 


NEWFOUNDLAND 
ST. JOHN'S: Tooton’s Limited, 
307-308 Water Street 


PRINCE EDWARD ISLAND 
CHARLOTTETOWN: H. M. Simpson Ltd., 
138 Great George Street 


NOVA SCOTIA 

HALIFAX: Kerr-Eliams Office Appliance Limited, 

95 Argyle Street 

Reid Sweet Photo Supplies, 6 Blowers Street 
NEW GLASGOW: MacKenzie Studios, 

135 Provost Street 
SYDNEY: C & G MacLeod Ltd., 

361 Charlotte Street 


NEW BRUNSWICK 
EOMUNDSTON: Studio Laporte, 19 Hill Street 
FREDERICTON: The Harvey Studios Lid., 

264 Charlotte Street 
MONCTON: R. R. Copitts & Son Lid., 

890 Main Street 

Reid’s Photo Centre Ltd., 681 Main Street 
SAINT JOHN: Chase Camera Supply, 

164 Union Street 
ST. STEPHEN: The Harvey Studios Ltd, 


Water Street 
QUEBEC 
MONTREAL: Charies Bruning Co. (Canada) Ltd., 
8395 Bougainville St. 
Eastman Photographic Materials Ltd., 
5150 Arnoldi Street 
Kerr-Ellams Office Appliance ‘Lid. 
1100 Bieury Street 


Price is suggested list and subject to change without notice. 


National Typewriter Inc., 700 St. James Street W, 

Photostat Corporation, 1470 Ottawa Street 

Recordak of Canada, Ltd., 910 St. Alexander St, 
QUEBEC: Camera Kingdom Incorporated, 

353 E. Bivd. Charest 

Kerr-Ellams Office Appliance Ltd., 

L’Action Sociale Catholique Building, 

Place Jean Talon 
ROUYN: J. D. Duguay Inc., 35 Main Ave, 
SEPT-ILES: Sept-lles Photo Limited, 

P.O. Box 324, 480 Avenue Arnaud 


ONTARIO 
BARRIE: Simcoe Business Machines, 
69 Dunlop Street W 
EASTVIEW: Photographic Stores, Limited, 
301 Montreal Road 
FORT WILLIAM: The Fryer Studie, 
110'4 North May Street 
F. Lovelady and Sons Camera Shop Ltd., 
109 South May Street 
HAMILTON: Challenger Manifold Corporation Lid. 
Peerless Distributors Limited Division, 
Box 2, Station C 
Charies Bruning Co. (Canada) Ltd. 
627 Main Street 
Powell Camera & Photo Shop, 
Royal Connaught Hote! Bulicing 
Rapid Blue Print Limited, 35 King William Street 
KINGSTON: O'Connor Office Machines Reg'd., 
845 Princess Street 
KITCHENER; Ontario Office Outfitters Limited, 
58-60 Queen Street S. 
LONDON: J. H. Back & Company Limited, 
210 Dundas Street 
Charlies Bruning Co. (Canada) Ltd. 
395 Colbourne Street 
Stollery Smaliman Ltd., 
228 Queens Avenue 
Eastown Shopping Plaza, Dundas Street East 
NORTH BAY: Veritone Office Equipment, 
141 Main Street West, Box 65 
OAKVILLE: Frid & Russell Limited, 
8 Thomas Street North 
OTTAWA: Camera House Ltd., 207 Sparks Street 
Charles Bruning Co. (Canada) Ltd. 
353 Dalhousie Street 
Kerr-Ellams Office Appliance 
186 Slater Street 


Copy 


DOES MORE...COSTS NOTHING 


CANADIAN KODAK CO., LIMITED, Toronto 15, Ontario 


Photographic Stores, Limited, 65 Sparks Street 

Recordak of Canada, Ltd., 165 Sparks Street 
PETERBOROUGH: Parks’ Studio, 

208 Charlotte Street 
PORT ARTHUR: F. Lovelady and Sons Camera 

Shop Ltd., 10 Cumberland St. 
ST. CATHARINES: Commercial Photo Copy 

Service, 74A Geneva Street 
ST. THOMAS: Stollery Smaliman Ltd., 

73 Curtis Street 
SAULT ST. MARIE: Walz Camera Shop & Studie, 

248 Queen St. E. 
STRATFORD: Stollery Smaiiman Lid., 

155A Ontario Street 

Charles Bruning Co, (Canada) Ltd., 

400 Montague St. 
TIMMINS: Timmins Stationery & Office 

Supply Ltd., 138 Third Ave. Bex 420 
TORONTO: Challenger Manifold Corporation Lid., 

18-20 Duncan Street 

Charies Bruning Co. (Canada) Lid., 

37 Advance Roa 

Eastman Photographic Stores Limited, 

.114 Yonge Street 

Hall Photographic Supply Ltd., 1864 Avenue Road 

Murritt Business Machines Ltd., 2488 Bloor St. W. 

Photostat Corporation, 442 Sherbourne St. 

Preston Microfilming Services Ltd., 

2215 Queen St. E. 

Rapid Biue Print Limited, 2788 Dufferin Street 

208 King Street West 

Recerdak of Canada, Ltd., 105 Carlton Street 
WESTBORO: Photographic Stores, Limited 

279 Richmond Road 
WINDSOR: Walter Coulter Ltd., 575 Ouellette Ave. 


MANITOBA 
WINNIPEG: Charlies Bruning Co. (Canada) 
Watt Street at Union Avenue 
Eastman Photographic Materials Limited, 
1810 Ellice Avenue 
Recordak of Canada, Utd., 356 Main Street, 
Suite 508 
Strain's Co. Ltd., 318 Smith Street 
Taytor’s Business Equipment, 763 Portage Avenue 


SASKATCHEWAN 
REGINA: Bird Films Limited, 1849 Scarth Street 
General Recordefs Co. 1534 13th Avenue 


| 


4 


Ontario 


Free booklet the Bantam 
and complete line Verifax 
Copiers available from 
Canadian Kodak Co., 
Limited, Toronto 15, 


VERIFAX 
BANTAM 
COPIER 


*110 


Other models 
$465 


SASKATOON: Pinders Drug & Camera Centre 
201 2nd Avenue South 


ALBERTA 

CALGARY: Alberta Office & Dictation 
Equipment Ltd., 104 4th St. W. 
Allworth Western Limited, 707B 14th Street N.W. 
Charles Bruning Co. (Canada) Ltd., 
537 11th Avenue West 
Eastman Photographic Materials Limited, 
1102 Sth Street S.W. 

EDMONTON: Charies Bruning Co. (Canada) Lid. 
10855 107th Avenue 
Eastman Photographic Materials Limited, 
11641 Jasper Avenue 
Edmenton Fotorama Ltd., 10203 Jasper Avenue 
Edmonton Photo Supply Ltd., 10041 101A Avenue 
MeBain Camera Ltd., 10247 Jagper Avenue 
McBain Camera Lid., Westmount Shoppers Park 


BRITISH COLUMBIA 

CRANBROOK: Donaldson's Cameras & 

Supplies Ltd., 33 10th Avenue 
NELSON: Remsay’s, 497 Baker Street 
NEW WESTMINSTER: Photolec Lid., 

418 Columbia Street 

634 6th Avenue 
PENTICTON: Knight & Mowatt Office 

Supplies Ltd., 125 Main Street 
PRINCE GEORGE: |. Guest, Lid., 

345 George Str 
VANCOUVER: Charlies Bruning Co. (Canada) Lid. 

2128 Main Street 

Eastman Photographic Materials Limited, 

610 Granville Street 

Photolec Ltd., 787 Hornby at Robson 

Photostat Corporation, 

Room 207, 470 Granville Street 

Preston Microfiiming Services Ltd., 

2182 West 12th Street 

Recordak of Canada, Ltd., 610 Granville Street 

Western Office Supply Co. Ltd., 

1525 West 7th Avenue 
VICTORIA: Victoria Photo Supply Ltd., 

1015 Douglas Street 


YUKON TERRITORY 
WHITEHORSE: Hougen’s Limited, P.O. Box 400 
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London’s distinguished financia! writers. 


Makes Biggest Yet 


LONDONER’S FINANCIAL NOTEBOOK— 


reasonable expectation the 


LTHOUGH the economic 
prospect remains uncer- 
tain, Britain’s insurance com- 


give estimated com- 
mencing yield 5%. 


light the strong earnings 
position. 


More than £75,000 
ing spent press and tele- 
vision advertising and ar- 
rangements have been made 
for units ordered “over 
the counter” branches 
Barclays Bank. 

Policy will confine 
investments ordinary 
shares companies trading 
areas where political risks 
are considered small. The in- 
itial portfolio includes British 
Petroleum, Shell, Hawker 
Siddeley, British Motor Corp., 
Vickers and Steel Wales. 

The management intends 
invest selective lines 
and take advantage 
market setbacks. does not, 
however, expect any substan- 


been quietly going ahead 
with selective purchases 
good-class ordinary shares. 


panies and unit ‘trusts have 


FRED ROGERS 


Mr. Bloomer, Vice-President James 
Carter Limited, announces the appoint- 
ment of Mr, Fred H. Rogers os Eastern | 
Canada Sales Engineer for the 
Heating Division James 
Limited. 

| 


Now the Save-and-Pros- 
per Group, Britain’s largest 
unit trust organization, 
coming out with its biggest- 
ever block offer new units, 
aimed raising more than 
million, mainly from 
small savers. 


Mr. Rogers, Electricol Engineer from 
the University of Toronto, has had an 
extensive background in the Electrical 
industry. He was formerly an associate | 
with the Consultant Engineering firm of | 
Weir and Associates Toronto, and 
previous to this was a Sales Engineer for | 


Bulldog Electric Products (Canada) Ltd. | 


The group launching the 
Crosby Income Trust, similar 
mutual fund, aimed 
providing high and stable 
level income, and offer- 

— 


most distinctive sports jackets all 


tial over-all fall U.K. 
equities. 
FEATURE This line with the 


eral feeling London that 
equity prices are suffi- 
ciently attractive medi- 
um. long-term view 
withstand most things short 


major world disaster. 
* * 


Half-year’s results Ford 
Motor (U. K.) reflect buoyant 
early-1960 trading, but earry 
warning about difficulties 
now facing the industry. 

the six months June 
30, the company produced 
record 320,335 vehicles, com- 
pared with 238,982 the first 
half 1959 and 233,875 
the second half. 


Net earnings were £11,- 
883,000 the first half this 
year, against £9,979,000 

the corresponding period 
1959. Second-half earnings 

Enjoy your leisure time last year were £8,615,000. 
with the confidence The board states that, 
man who knows his addition normal seasonal 
appearance perfect— factors, sales are now being 
Warren Cook sports adversely affected govern- 
jacket TIMBER ment restrictions home and 
new range colours greatly increased competi- 


Latest indications are that 
income the second half 
the year will return level 
similar that earned the 
same period 1959. 

The half-yearly dividend 
unit. The 1959 
final dividend was 6d, 
making total 6d, cov- 
ered nearly times 
earnings. 

last year’s final 
more than maintained, the 
total dividend for 1960 would 


brighten the life any 

clothes conscious man, 

Burma Verdant 

Spruce... Burnt Olive... 

and checked 
greens and browns 

subtle and varied nature— 

designed new, vigorous, 

bold lines—to give you that 

distinctive look, even 

the most relaxed occasions, 


new business 


Stone Webster kept busy all over the 
world, designing and constructing new 
projects for old clients. fact, 80% its 
new business work done for clients 
previously served, 


Stone Webster understandably 
proud the jong list clients who call upon 
again and again for any all its 
complete, integrated engineering and 
construction services. Such client satisfaction 
tribute the capabilities and integrity 
Stone Webster engineers and 


constructors, and the organization’s record 
accomplishment almost every branch 
industry. 


Put Stone experience work 
for you. 


STONE WEBSTER 
CANADA LIMITED 


King Street West Toronto 
917 Lancaster Building — Calgary 


the current market price 
around share, this 
would give dividend yield 
and earnings yield 
perhaps 16%. 

British Petroleum ex- 
tending its interests petro- 
chemicals through link-up 
with California Chemical, 
subsidiary the Standard 
Oil Co. California. 

The two groups are launch- 
ing £7-million joint ven- 
ture calling for the immediate 
construction two aromatics 
plants Europe. The under- 
taking will known B.P. 
California. 

B.P. will operate the units, 
located next existing 
B.P. refineries. the Isle 
Grain, near London, and 
Dinslaken, West Germany. 


their initial phases the 
installations will produce 
19,000 tons year ortho- 
oxylene, 16,000 tons ethyl 
benzine, and 22,000 tons 
paraxylene, the 
gredient used the manu- 
facture polyester synthetic 
fibres. 

First production from the 
units scheduled for late 
1961. 

The project marks not only 
new development Anglo- 
nomic field, but further in- 
vestment major British 
company the expanding 
European Common Market. 


glance weaver working near window Boston house gave Elias Howe 
the idea which revolutionized the clothing Howe was poor 1844 that the 
first working model his invention, the sewing machine illustrated here, was made wood 


Builders progress... 


Progress the successful result somebody’s search for better 
answer. 1844 was the introduction the sewing 
modern construction the Package Plan, introduced Canada 
our founder, the late Finley 


built service which offers Canadian industry single, responsible 
source for every phase construction project, from preliminary 
discussion finished building. Site selection, architectural and 
design, cost estimates, construction, financing and leascback 
the McLachlan Package Plan tailored your every necd. 


there’s new building extension your future, write 


today for our illustrated brochure the Package Plan. 


FINLEY McLACHLAN LTD. 


has started production 
Europe’s biggest aluminum 
rolling mill, Rogerstone 

About 
been spent raising capac- 
ity the Rogerstone plant 
from 50,000 70,000 tons, 
with substantial extra ca- 
pacity for hot-rolled coil and 
plate. 


The mill now equipped 
produce greater diversity 
products, including alum- 
width. Provision made for 
eventual increase 175,- 
000 tons year capacity. 

Availability wide plate 
signifiance the shipbuild- 
ing, railway, chemical and 
general engineering indus- 
continuing growth 
market for aluminum prod- 
ucts. 

Members Aluminium 
Ltd. board came over from 
Canada for reception 
Rogerstone and held the first 
board meeting this country 
since 1936. 

The new rolling mill the 
largest item Alcan’s £10- 
million expansion program 
Rogerstone, which due for 
completion 1962. 


May Appeal 


Ruling Name 


against ruling the 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto RUssell 1-5661 


(FP, Oct. 
The legal action change the 
name the Burlington, Ont., 
retailing firm was brought 
Chapples Ltd. Fort William, 
Ont., subsidiary Great West 
Co, 
The presidents both the 
Burlington firm and the 
William company are sons 
the founder the Lakehead 
firm. 
President Frank Chapple 
defended his right his 
corporate name the 
that has been operating his| 
store Burlington since 
1955, under the name, 
Dry Goods. also operated 
branch store Bronte, Ont. 
Members other branches 
the family operated “Chapple’s” 
towns. 
There was protest from| 
Chapples Ltd., Chapple 
says, when incorporated 
business private company 
1956 and public com-| 
pany 1959. 
estimates 


its name 


The XK-150 Coupe (background perfect 
prescription for car fancier with sports 
car fever. Immensely powerful, superbly ma- 
Available both coupe 
convertible, 


The Mark Sedan car 
its class the world. Power cabi- 
net walnut appointments, occasional tables 
rear seating area. Surprisingly reasonable 
price. 


All Jaguar models feature these remarkable advantages! 


Glove leather up- 
holstery 
quality British leath- 
er, hand-fitted over 
foam rubber pro- 
vide utmost 
fort and luxury for 
passengers. 


Sports Car Steer- 
ing quick, respon- 
sive and alive; 
home the twists 
and curves 
mountain road 
well within the 


Level-ride sus- 
pension balanced 
system maintains 
even weight distribu- 
tion; actually “pulls 
back” ruts and 
bumps hold 
even 


Dunlop 4-Wheel 
Disc Brakes—power 
assisted, self adjust- 
ing: first used air- 
craft, then Jaguar 
racing cars. Safe, 
sure stops under all 
road 


Famous en- 
power 
plant that’s been 
race-tested the world 
over! Twin overhead 
camshafts, cylinder 
head high tensile 
aluminum 


See the 1961 Models Now Your Jaguor Dealer 


that 


porate name signs, advertis- 
ing and letterheads. 


Alcan Industries, the 
subsidiary 


Ls) 


Directory 


Chartered Life Underwriters 


Leverage Fund Assets Down For Poultry Processing System 


MONTREAL (Staff) Mer-jegg processing ESTATES PENSIONS INCOMES 


Pen Co. has bought Barker has Canadian 
MONTREAL (Staff)—Net Leverage Fund spe-| Poultry Equipment Cooksville, and Winni- 
set value per share Common-|cial meeting Iowa, large poultry 
Fund, Montreal, July and its fiscal year end just Estate and Business Insurance Analyst 
1960, was 0.5% lower from 30. cash, notes and 150,000 shares Sun Life Canada 
three months earlier. the same time the invest- Waterman common stock. 
were 2.43% lower than $4,507,- permit the fund MONTREAL (Staff) interest 
732 April 30, 1960. European and ustralian secur- Victor Co., Montreal, has from the high degree 
This indicates net liquida- ities when these are considered installation equipment automation used the 
tion 21,687 shares the link Eastern Quebec and Process systems. REG 
fund changed its name Bay Co. addition, added| The line comprises seven micro- for these systems Term Insurance Plans 
two common stocks stations which link where cut-up OCCIDENTAL LIFE INSURANCE COMPANY CALIFORNIA 
The Canada Permanent Trust Company announces the appointment Raymond ater Canadian securities, One designed provide CBC net- times North 
Bassett and J. Ross Young as Trust Officers at the Toronto Branch of the Company. | stock was eliminated ¢ 
rom the University of Manitoba L School. He has had tensive busi ' | Ww j rave link j j j 
mencing his legal career has been active tox, insurance and easily expanded handle tele- their European counterpa.ts 
Mr. Young Victoria College, University Toronto Faculty Waterloo, Ont., has extended its officials say. 
Mr. Bassett and Mr. Young are members the Canadian Bar Association. now students could take Co. egraphs and Canadian Pacific businesses including several 


major U.S, candy manufac-| tial market Canada now. 
turer will supply its entire circles speculate This college offer- 
dian market from:a small city| Hershey may feel can better the third year, and 
Ontario location. overseas imports into will add the fourth year, 


Hershey Chocolate Corp, will Canadian market from total students 


site Smiths Falls, near construction start Harvard case system will con- 
awa. made April the plant which| 
third- 
pany will eventually employ about 350. year courses include marketing, 


Management, control and ad- 

practices. 
Students completing the four- 
year course may enter the 


WINNIPEG granted their masters’ degrees 


one year. 
Faculty the business ad- 


It’s the Motor Hotel for Faculty 
Canadian Executives cludes Professors Herman Over- 


gaard, Glenn Carroll, James 


Air Conditioned Chess Lounge for Sparkling Fuller and John Dr, Over- 
Refreshments gaard head the department. 
Swimming Pool college has instituted 
Coffee House four year honors combination 


Rib Room for Gracious Executive Suites for Business business administration and sec- 
Dining Conferences retarial science program this 
year, UWO the only other 


Motor 
HARGRAVE AND YORK, WINNIPEG Firms Studying 


PHONE 
Trawl 


Special Correspondence 
HALIFAX Several manufac- 
turers have requested more in-| 
formation from inventor Orville 
Pulsifer Halifax regarding 
his mid-water trawl (FP March 
12). 
This planing device 
regulate the depth net used 
draggers. 
Kelk Engineering Ltd., Toronto, 
making detailed study with 
view manufacture for world 
wide sale. Kelk was formerly 
announce with pleasure the election the Orenda engine program for 
the Firm’s board directors of: 
Bradshaw Firstbrook New York fishing industry, are also check- 
ing the possibilities. 


Rolf MacKeen Montreal Pulsifer, commercial pilot, 
operator Atlantic Aviation. 


Frank Trebell Toronto says: 
“Apart from finding capital, 
engineering problem now 
find out whether aluminum, stain- 


Greenshields Ine less steel, fibre glass some 
other material best. There’s 


Investment Dealers also the problem tooling 
for mass production.” 


Television 


Affiliate: 
Greenshields Ltd 
Stock Brokers 


Food 


WALTER M. LOWNEY CO., 
Montreal, net profit $673,115 for 
fiscal year ended June 30, 1960, was 
9.5% higher than $614,917 previous 
year. 

Total sales volume products 
increased 1% over previous year, 
ice cream division sales being 


8.1% while chocolate division sales | 
Company’s new building Sher- 


April 15, 1961, and the NEW CAR SYSTEM MEANS FAST AND EFFICIENT SERVICE 
early August, 1961. 


BIRKS 


Mel Dobrin, Director Store Operations, Steinberg’s Limited, Montrea!, Que. 


BIRKS proudly present... 


£ 
© 
a 
oo 
© 
co 
Lew] 
© 
Lew] 
© 
Ds Shareholders will be asked to 
six From carriage counter customer’s car faster, identification fast and positive. The form Moore Unitset 
special general meeting Mont- trip for food orders Steinberg’s supermarkets. —Steinberg’s control print. 
Bond int. any delay the, check Store Operations for Steinberg’s. Whatever your business, 
o the largest Amortization 2'499 5.000 | out counter. | 
Net profit whether you use typewriters computers for paperwork, 
selection PERSONAL for The system based specially designed claim-check the Moore man can help you get the control you need. Get 
arnings pe are an viden ecor ‘ 
GREETING CARDS Canada form. Each its many parts has large printed number. touch with him the nearest Moore office. 
Shares o/s at June 30: 
CONDENSED BALANCE detached and stapled each carton. This saves precious Moore Business Forms Lro.*—856 St. James St. West, MONTREAL 
all the favourites Short term notes 300,000 asier Keep 12th Ave. East, Vancouver. Over 300 offices and factories throughout 
well unique and exclusive the order together route the pick-up pot. makes Canada, S., Mexico, Cuba, Caribbean and Central America. 
lew] Total curr, assets .. 46 | 
through our specimen books. expenses 
© o Fixed assets® .... 
o Fi wh ied selection and Trademarks, etc. ... 2 j 
2 lew) Puy assets Bulld control with 
© ww) | Total curr. liab. .... 1,503,156 1,589,023 | ad 4 | j | J b > 
39-8 tMarket value .... 28,898 34,725 | 
*After depr. of .... 5,405,944 4,987,554 
Working capital 2,941,685 2,862,363 
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N.B.Chip Makers Ask Waiver |N-B. Power Million Higher 
H From Oug Own Correspondent 1 During the year $178 486 repre- 
here and invites contributions. Write FP, 481 UniversityAve., Toronto. Duty Potatoes studies potential Invitation Montrealers 
butane gas, will describes and illustrates tatoes New Brunswick million Canadian business. Operating surplus $632,821 Sales were $3,137,863 476 West. For 
sale early next year, process “chipless machin- carrying coal Newcastle—but Meanwhile Prince Edward Is- $102,752 higher than the| largely the acquisition Toronto invite you telephone 
have white nylon tube ing” for cold-forming splines, would business, hes previous year. Falls plant Gatineau) WEllington 5-7413 for your reservation, consult 
with metal tip will run serrations, grooves, threads Richard Hatfield, president From the surplus, $384,000 ower and distribution 


showed substantial increases. 
Ordinary operating expenses 
creased $721,362, interest charges 


finish for silver ignorance and apathy con-| mid-summer New Bruns- $1,044,552 and iati 

made silicone cerning this widespread crip- wick stock too old for use, presented the due greater value Park Plaza Hotel 

that prevents tarnishing disease Staplex The association wants the Potato motion and disease Plant use and slightly higher 


keeps silver bright for Brooklyn, government waiver the ers’ Association. The government said “it is| interest. 
| 


Avenue Road Bloor Street 


spreads over silver thick- tric stapler operated sole-| mer period plants could which the provincial gov- such magnitude and impor- 
ness less than one noid early potatoes. ernment has been investing should not asking the 
thousandth inch, ad- hand stapling. New Brunswick potato chip much $30,000 year for public support its promotion”, Equalization Reserve. 


heres tightly becomes 
finish rather than coating. 
And it’s tough that the 
treated silver can washed 

repeatedly, extremely hot 
water. Finish available 
silver manufacturers now, 
but plans are under way 
introduce containers for 
home use. 


” * 


SYSTEM WRITING three 
business languages simulta- 
neously found. 
Called the IBM 870 document 
writing system, allows one 
operator produce informa- 
tion three ways type- 
written script, punched cards 
and punched paper tape, It’s 

said particularly suited 

companies with multiple 
distribution points and data 
processing centre, elimi- 
nates needless repetition, and 
reduces the probability 
error transcribing infor- 
mation from one medium 
another. 

* 

TRAFFIC COP electronic: 
Boxlike device may replace 
the traffic cop intersec- 
tions. Its infra- 
red-sensitive tube—spots and 
counts cars traveling 
mph., tells the traffic light 
when change, depending 


traffic flow, 
* 


HOME INTERPHONE, consists 
three (more less de- 
sired) special phones and 
separate units 
central control and power 
transformer. With it, you can 
answer the front door, talk 
from room room, page 
ple the phone, and keep| 
tabs the baby sick per- 
son different part the 

house. 

ATTENTION ASTRONAUTS: 
10-ft. fibreglass ball riding 
scientists investigate how 

mans are affected the 
spinning and tumbling the| 

satellite during manoeuvres 
space, 


* 


PLASTIC 
lon milk cartons are estab- 
lishing new trend self 
service dairy retailing, re- 
placing 
cartons, New carton has alu- 
minum foil opening that pro- 
tects the 

MECHANIZING formulation 
and dough mixing specialty 
product baking operations 
particularly the biscuit and 

achieved newly developed 

system. It’s new concept 
handling and storing liquid 
ingredients, including fats and 
chocolate bulk intro- 
ducing materials into ‘the 

dough mixers the correct 

matically meet individual 

recipe requirements. Nerve 
centre the system looks like 
the contro] setup often seen 
television for missile firing. 


NEW LITERATURE. GBC Sales 

Service Ltd., Toronto: Plas- 

Diesel Ltd., London: Eight- 
page brochure contains charts, 


cooled and heat exchanger 

cooled Moshler-Tayler You are looking the completely new front, rear and sides confers This new world motoring pleasure has been 

Safes Ltd., Brampton, Ont.: for 1961—a motor car that will inspi istincti 

spire the auto degree distinction that entirely new interpreted eleven individual body styles—each 

cells, control” devices ive wor years come. motoring. with exceptionally wide selection beautifully 

and prison equip- While unmistakably Cadillac stature and Beneath this visual elegance resides host crafted and appointed interiors and unu 

CFM Shareholders finer, quieter and smoother-performing engine... and colors. 

Cancel Preferred grace ess overalllength entirely new front suspension system...a Your dealer will proud and privileged 

and increased headroom. Its delicately formed chassis wonderfully improved you the entirely new 1961 Cadillac 

roof lines prov ide almost uninterrupted pano- and braking and greatly increased any time. sincerely believe that you will find 
Morse Co. have approved cancel- rama vision—while crisp, new sculptural manoeuvrability and handling ease. inspiration motor car quality and goodness 
lation of company s preferred ' Whitewall tires optional at extra cost on all models exce tthe nid ay t rae 
shares and change the par 
value class stock from 


to no par value (FP, Sept. 17) 
With preferred stock out the 

way, the class shares now be- 

come senior security. 


VISIT YOUR LOCAL AUTHORIZED CADILLAC DEALER 


Late 1959, company bought 
all the then outstanding 10,133 See and drive the 1961 Cadillac 
shares cumulative $100 par 
preferred shares (FP, Dec. 19, 
1959). 
J 4 


E 
by ia 


Mining 

PAYMASTER CONSOLIDATED 
MINES, while holding gold produc- 
tion $1,437,819 close last year’s 
value, reports net loss $115,853 
for the year 

Higher write-offs and in- 
crease operating costs contributed 
Paymaster’s this year. 

Mine development expenditures 
amounted $99,577 and 
plant additions reached $24,339. 

President Charles Cook notes 
that unexpected irregularities 
some the ore bodies mined result- 
than ordinary dilution 
which affected grade ore milled 
Ore reserves have been reduced by 
only 17,329 tons, adds. 

Forecasting continued exploration 
costs, the president says program 
surface prospecting and extensive 
diamond drifting and 
crosscutting at depth is being under- 


taken to find new ore. 
INCOME ACCOUNT 


Years Ended June 30: 1960 1959 
Bullion prod $1,437,819 $1,465,408 
Less: Oper exps. .... 1,925,456 1,785,793 
487,637 320,385 
Less. Est cost-aid .. 440,000 425,000 
Othe: inc. . .. 25,972 26,510 
Add: Deprec. . — 70,513 74,215 
Deferred coiis w/o 23,675 3,027 
115,853 54,883 
Less. Divds. ........ 86,291 
Deficit for year ..... 115,853 32,408 | 
| 
Earned per Share 430.013 $0.006 


Bhares o/s at June 40: 
Common, $1 par 
CONDENSED BALANCE SHEET 


HORNE & PITFIELD FOODS 
LTD., Edmonton, consolidated net 


profit for period Feb. 21, 1959 to} 


April 16, 1960, was $246,506 ($211,305 
net shown prospectus for year 
ended Feb. 21, 1959). 


Sales longer 1960 fiscal 


riod were $36,221,700 ($32,902,459), 
subsidiary Coronation started mort- | 


gage lending there Feb. 1960. 


a 10.1% gain. 

Many non-recurring expenses 
were made to consolidate warehous- 
ing facilities, open new retail out- 
lets, reconvert stores, install 
material handling equipment. 

There was substantial reduction 


Oil Fighting 


| have indicated a trend of expansion 
both manufacturing and market- 
ing for company, President S.! Oil and natural gas are wag- 
Simms reports. sharp competitive battle 
rus roducts and manufacture 

and sale brush manufacturing market (FP, Aug. 6). 
equipment and brush handles, Vice- 


President and Manager co-operating with Im- 
Hallworth states. Orders hand 


for manufacturing Oil and Esso Research 
equipment June were suffi- Engineering large-scale test 


Dominion Foundries Steel 


Sharp Battle 


With Gas Steel Plants 


are testing ‘or getting 
adopt this new 
technique. 

tests bear out advance pre- 
the big question for 
steel firms decide will 
which fuel use. 

Comparative costs Btu 


cient keep the machine shop op- 


erating capacity well into 1961. 
Company continues to sell paint 


brush handles market where 


faced with intense competition 


injecting heavy fuel oil into its| basis will the major yard- 

No. blast furnace. stick reaching decision. 
Steel Co. Canada believ- But gas men claim their fuel 

about ready try should command premium 


since storage necessary 


Beautiful modern contemporary home, built last yeat for gracious living, decor bright and cheerful. 
Light mahogany woodwork. Two large colorful tile bathrooms, with additional toilet and wash basin 
one of which may be divided into two Silent 
plumbing, complete electric kitchen refrigerater. washer and driv included. Immense picture 
windows with unobstructed view of beautiful Departure Bay. arge five foot fireplaces in living 
room an hasement Fifteen hundred square feet un a.ain floor, also in high dry basement. Large 
view windows in hasement which ts finished mostly fin light -mahogany Large corner lot surrounded 
Apple, cherry and peach trees. flowering hushes and roses, choice 
Heated by gas with 
Excellent year 
Owner wants to be near family fn the East. Will 


off maste bedroom Two very large bedrooms 


by hedge of 200 holly bushes, 
district. Comolete modern drapes, 
thermostat Boat service to Vancouver every two 
round fishing. and temperate year found climate 


almost rew boat and motor included 
hours daily, also plane service. 


DISPLAY ADVERTISING 


$11.76 per column inch (one column wide one inch deep) cents 
per agate line (14 agate lines one column inch), Copy must 
Toronto Office Monday a.m. Display advertising this section 
payable 


from European and Asiatic sources | what similar test but using nat- 


well manufacturers. The 


price structure has deteriorated in | 


past year. 

Hog bristle prices have increased 
an average of 53% (as high as 
120% some sizes) and have neces- 
sitated price increase for paint 


brushes 
CONSOL. INCOME ACCOUNT 

Years Ended June 30: 1960 1959 
New earnings ....... $188,337 $144,196 
Less: Deprec. .... 69,217 68,088 

Income taxes 60,000 28,000 
Net profit ......ce0s 59,120 48,108 
less: Pref. divds. .... 14,881 15,631 

Class A divds 19,140 19,140 
Surplus for year 25,099 13,337 


8,629,090 


As at June 30: 1960 1959 
Cash & bullion ‘$398,236 $317,435 | 
Stock & bonds* .... 389,457 453,133 | 
Zest cost-aid ......0. 216,570 217,491 | 
449 486 | 

Total curr. assets .. 1,004,712 989,145 | 
Supplies eS 116,904 137,734 | 
Prepaid & def. chgs. . 170,465 176,430 
Outside exp! exp. . 96,244 78,718 
Shs. in other cos. .... $77,777 $81,777 | 
Mining prop. 2,488,094 2,487,994 
Plant & equips ..... 140,038 186,212 | 

Total assets ........ 4,594,234 4,638,010 | 

Total curr, Hab. ... 171,544 166,926 | 

. Capital stock .. ..... 4,514,033 4,514,033 
Surplust 91,343 42,949 | 

“Market value ..... 401,096 586,308 | 

After depr. of 2,426,688 2,356,175 | 

tDeficit. 

Working capital ..... 823,168 822,219 | 
OPERATING STATISTICS 
1960 1959 
Tons milled .. . ..... 209,984 203,088 

Average recovery .. $6.85 $7.22 
Ore reserves, tons ... 404,879 422,208 

Grade ($35 gold) .. $8.19 $8.40 

Merchandising 


in operating costs in all divisions, | 
Chairman Damore and Presi- 


dent Loeb report. 


Unprofitable sales territories have 


been eliminated and 
margins have been adjusted. Cash 
and carry wholesaling 
distribution to unaffiliated accounts) 
being pursued. 

Company expects that number of | 
affiliated stores serviced 


Earnings per Share and Dividend Record: 


Pieferred $4.03 $3.19 
Paid 1.00 1.00 
Ciass A 1.39 1.02 
Paid 0.60 0.60 
Class B 0.79 0.42 
Nore paid 
Shares o/s at June 30: 
Pref., $20 par 14,668 15,088 
Clas: A, a.pv 31,900 31,900 
Class B, n.p.v ‘ 31,900 31,900 
CONDENSED CONS. BALANCE SHEET 
As at June 80: 1960 1959 
Cash 2,475 $998 
Accts. etc., rec. less 
Inventories 1,123,387 955,005 
Prepaid exp coe 49,615 53,479 
Total curr. assets .. 1,632,565 1,496,961 
Misc, assets ......... 37,917 
Fixed assets* ..... 401 428,292 | 
Tota, assets ....... 2,056,882 
Bank loan eaae 170,000 120,000 
Accts,, tax., eic.. p. .. 241,491 215,320 
Total curr, liab. .. 411,491 $35,320 
Capita! stock oe 934,224 942,624 
Surplus 711,167 685,22 
*Af‘er of «+ 1,107,007 1,050,499 
Working capital ..... 1,221,074 1,161,641 
Financial 


CORONATION MORTGAGE CO., 
Vancouver, net profit of $160,254 in 
year ended July 31, 1960, was 54.8% 
higher than the $103,491 earned 


| previous year. 


Past fiscal year was most active 
in company’s history. Mortgages re- 
ceivable rose $5,493,723 July 31, 
1960, from $2,258,350 a year earlier. 

Societe d’Enterprise du Canada 
was acquired vehicle for opera- 
tions Quebec and through this 


Subsequently, two additional sub- 
sidiaries, already established the 
mortgage field Quebec, were ac- 
quired. These, with the additional 


funds now made available parent 


company, will be able to satisfy 
more fully the demand on their fa- 
cilities, President Clayton 
States. 

The portfolio of the fourth subsid- 
iary acquired during the past year 
has been merged with the Van- 


| couver branch operations. 


Company became a branch or- 


ganization operating three that owns some property 


inces, with a head office in Van- 


grow from present 193 230 Calgary and 


end the current fiscal year. 
Sales and earnings are higher so 
far this year. 
CONS. INCOME 


Sales $36,221,700 | 
Net earnings .... 364,431 | 
Less: Deprec. 77,925 | 

40,000 
Net profit ........ 246,506 
Less: Dividends 30,628 | 
Gerples fer year 195,878 | 

‘For the period from Feb, 21, 1959 to 
Apr. 16, 1960. 

Note—Prov for income taxes has been 


reduced due to losses carried forward 


one Vernon, B.C. 


The funds needed for company’s 


expanding services were obtained 
directly from 


through issuance of secured notes. 


INCOME ACCOUNT 


Years Ended July 31: 1966 
Net earnings ......... $456,027 
Less: Deprec. 5,669 
Amort. disc. exp. . 17,999 
133,900 
Minority int. .....06 378 
| Net profit ... veeeee 160,254 
Less: Pref, divds. .... 5,192 16,011 
Common divds, .... 90,556 52,902 


Surplus for year ... 64,506 34,578 


| Earnings per Share and Dividend Record: 


| 


fron. previous vears and certain non- 
recurring expenses charged to capital 
surplus. 
Earnings per Share and Dividend Record: 
Common: Earned ... ....... $0.37 
Shares o/s at Apr. 16, 1960: } 
Common, 20c par ........ 675,000 
CONDENSED CONS. BALANCE SHEET 
As at: Apr. 16 Feb. 21} 
1960 19598 
Accts., etc., rec 2,085,944 1,887,989 
Inventories ......++++ 1,487,558 3,095,752 
Prepaid exp. ........ 70,899 
Land for resale 699,897 
Total curr. assets . 5,369,653 4,993,556 
Invest., adv., subsid. 621,546 eens 
Other assets 217,480 478,307 
Fixed assets* ........ 322,463 504,958 
Total assets ....... 6,531,142 5,976,821 | 
Due bank ... -...+ 2,828,844 1,568,900 
Accts., taxes, etc. pay 978,591 1,754,941 
Total curr. 3,407,435 3,328,841 
Deferred liab, ...... 363,715 466,751 
Capital stock ...... os 135,000 135,000 
Capita) surplus ...... 1,978,810 2,005,402 
Earned surplus ..... 246,182 45,827 
*After deprec. of .. 86,702 270,302 
ePro forma 
Working capital ..... 1,562,218 1,669,715 
Brushes 
net profit for year ended 


June 30, 1960, was $59,120, 23% 
over previous year's $48,108. 


Operations in past fiscal year 


$400.64 $11.12 
COMMOR 0.76 0.58 
0.4642 0.35% 
Shares o/s as at July 31: 
Pref., $30 par : 400 9,305 
Common, n.p.v. .:.. 205,320 151,890 
CONDENSED BALANCE SHEET 
As at July 31: 1960 1959 
CMBR $37,277 $142,704 
Demand notes, at cost 600,000 otawan 
Accts. rec., etc 83,794 1,624 
Mortgages rec. 5,493,723 2,258,350 
Total curr. assets .. 6,214,704 2,402,678 | 
Invest, prop.t . . 37,902 
Fixed assets® ......... 9,043 
Dise, & iss, exp. .eo-. $8,330 
Total assets 2,647,953 
Notes pay. (sec.) 210,000 
Demand loans pay. ... 880 
Accts., tax., pay. 85,998 
Total curr. liab, 296,878 
Mtges, pay 58,071 
Invest certs. 141,182 
Long-term notes 1,000,000 
Debentures ....... sees 1,685,754 850,000 
Unamort. disc, ....... 615,548 295,911 
Deferred inc, tax .... 48,000 
Capital stock 790,596 790,596 
Capital surplus ..... ee 3,000 
| Earned surplus ; 124,498 64,315 
tAfter deprec of .. ‘ 6,400 
"After deprec. of .. 5,884 1,895 
Working capital ..... 4,077,431 2,105,800 


ESTATE 


REAL 


KAHAN REALTY 


STREET 
8-5796 


JACK KAHAN, 


3650 MOUNTAIN 
AY, 


LEASE-BACK 


SEE 
*To 
executives 
seeking 
RENTALS @ LEASE @ CONTRACTS e@ SALES 
new complete Real Estate service near 
commercial- you your telephone. 
LARRY FAUST REALTIES CO. LTD. 
industrial L. Nels. Thempsen, Special Representative 


Member Montreal Real Estate Board 


gas. 


the case with oil and they are 


exchang photographs of bome with interested parties. i’rice $28,500. Write Owner 2191 Ocean 


Terrace, Nanaimo, B.C 


the money market 


Corp. the Moncton deal. 


offer more long-term 
price stability. 
With the world oil glut and 


both cases the aim 
iron yield and cut 
consumption. surpluses bunker 

Fuel Iron, Pueblo, Colo.— are currently willing offer 
already swung gas price considerations 


Holders Vote 
Florida Land 


Cockshutt Farm Equipment; These will released ac- 
Ltd. Brantford, Ont., with predetermined 
holders will vote Oct. the formula geared the cash flow 
purchase issued and and development properties 


Sanson Florida Corp. estate company. 
Miami Beach (FP, June 25). Cockshutt president 


The acquisition plan, part Bechold reports letter 
program :nlarge shareholders that Win- 
sales and diversify ston-Sanson Corp. has un- 
its income sources, calls for is- interest 20,983 acres 
suance 380,000 common |of development 
Recent Cockshutt price: Beach areas Florida. 
share. 


Two Firms 


others certain parcels, 14,983 
acres are owned the cor- 
poration. 

Two appraisers have 
placed the fair market value 
the corporation’s interest its 
$19,419,167. 


MONTREAL (Staff)—A dustry and 


downtown Moncton will 
undertaken Terminal 
Corp. and Cemp Invest- 
Ltd. (FP, May 28). 

Agreement being worked 
out the basis plans sub- 
|mitted the railways the 
firms. 

Terminal Centre Corp. 
real estate development com- 


OnTame 


Department Highways 
ONTARIO 


AUCTION SALE 
LAND 


PROPERTY SALE NO. F-0154 


A parcel of land containing approxi- 
mately four acres located on the 
south east corner of Fort William 
Road and Main Street at the city 
limits of Fort William and Port 
Arthur being part of the southeast 
subdivision of Section $2, Reg. Plan 
816, City of Port Arthur, District of 
Thunder Bay. 


outright and holds other prop- 
erty large-term leases. 
associated with CNR its head 
office building project. 

Bronfman owned private 
company, which years has 
blossomed into nation-wide 
operation, Cemp Investments 
with Terminal Centre 


Sale to take place on the site at: 


2:00 P.M. LOCAL TIME 
THURSDAY, 


Nov. Saint John, N.B., 
will open its seventh 
centre. This one 
five-year $80 million 
construction program (FP, Jan. 
17, 1959). 

The Moncton plans call for 
redevelopment acres with 
2,000 ft. frontage Main St. 


OCTOBER 27, 1960 


(In the event of inclement weather, 
provision will be made to conduct 
the sale under shelter.) 


TERMS: $2,000.00 deposit at time 
of sale by certified cheque made 
ayable to The Treasurer of Ontario, 
payable in thirty days. 


Plan New Libra 
School 


Plans are being made for li- 
brary addition University 
Western school busi- 
ness administration. 

anonymous gift $275,000 
will provide library with large 
room floor and two stack 
floors, providing seating spaces 
for about 120 students time, 
about carrels, receiving room, 
library offices and elevator. 

Stack space for 100,000 volumes 
will 

New library will integral 
part the university library and 
will provide urgently needed fa- 
for expanding business 
courses. 


For further information contact: 


The Auctioneer, 

Mr. Morris Fennel, 

212 Victoria Street, 
Fort William, Ontario, 
Telephone: MA. 2-5237 


Department of Highways 
Property Section, 
1823 Arthur Street, 

Fort William, Ontario. 

Telephone: MA, 3-9861 


SALE SUBJECT 
RESERVE BID 


DEPARTMENT HIGHWAYS 
TORONTO 


Buildings 
erected 
lease-back 


FOUR SIXTY MAIN 


Winnipeg, 


Reoltors 


Will Exchange Trade, down, for home Florida, $28,500 


Need more money? 

Investment news Financial 
Post can help you many specific 
ways. Read regularly Subscribe 
today 


BUY HOME JAMAICA 


West Indies. C.H.1.S. Ltd. offers 
you 3 and 4 Bedroom Houses in 


exclusive residential areas, salub- 
climate, 
residential, commercial and indus- 
trial. Write C.H.LS. Ltd., P.O. Box 
80 Liguanea, Ja.W.I. 


rious properties, 


in Careadas $8 year; 2 years 


E'sewhere: $9 «& year; 2 years $16 |) 


REAL ESTATE 
INVESTMENTS 


Buildings leased prominent, high financially 
rated tenant, for period more years, 
net lease basis, offer the soundest Canadian Real 
Estate Investment. addition rent, the tenant 
pays all expenses pertaining building build- 
ings, including taxes, insurance, heat, light, water, 
etc. 

The purchaser, investor, receives net annual 
return exceeding the investment. addi- 
tion, the rental pays off the mortgage during the 
lease term, thereby progressively increasing the 
value the equity. Truly sound form 
investment. 

Other forms revenue bearing real estate investments, 
such as Industrial, Commercial, Apartment houses, etc., 
financing and insurance, are all expertly managed us. 


SHUTER 

TOKONTO 
EMPIRE 
3161-2 


(Member Toronto Real Estate Board) 


SOUNDEST 


Getting 


Astute businessmen plan for suc- 
cess; they read The Post 
because helps them make right 
decisions. Yearly mail Can- 
ada $8; elsewhere yearly. 


HOTEL BUILDING 
AND PARKING LOT 


Victoria, B.C 
Douglas St. 
fot parlor leence. 
L. Coltis 


a few feet off || 
Ideal place | 
Write to 


50 rooms, Just 
Temporarily leased 
Price $155,000. 


PEMBERTON HOLMES LTD. 
1002 Government St., Victoria, B.C. 


CHOICE COMMERCIAL SITE 
SMITHS FALLS, ONTARIO 


Corner Main and William Streets. Presently consists 

suite apartment; garage; showroom; repair shop; stockroom; 
surfaced parking lot. 
Apartment could converted hotel. 


This the best site the centre Smiths Falls with front- 
age streets. ill health necessitates quick sale. 
Asking will consider taking back 
large mortgage. 


Call write today 


McKEOWN REALTIES. LIMITED 


169 Somerset St. W., Ottawa, Ont. 
Telephone CEntral 2-4806 


ALBERTA 


Retail space available for rent new major Hudson Bay 
building downtown business section Red Deer. golden 
opportunity secure location next major national de- 
partment store. 

Red Deer located Central Alberta midway between Ed- 
monton and Calgary, with population 18,500. Also has 
large prosperous farming area draw from well some 
industry and permanent air force base the general area. 
Space available 1961. 


MAIN FLOOR—approx. 4000 Sq. Fr. 
4000 Sq. 


REALTORS SINCE 1911 


PHONE GARDEN 4-7341 


NOW 


MONTREAL’S MOST ADVANCED 


OFFICE BUILDING 


Companies desiring office space 
the prime area Dorchester Blvd. 
are invited consider the excep- 
tional value inherent this new 
building offering occupancy May 
advance other leading structures 


now being built this area. 


OCCUPANCY 


1961 


3 


Where the broad sweep Dorchester Boulevard meets the ILLUSTRATED 
key downtown-to-midtown artery Beaver Hall Hill BROCHURE 
REQUEST 


615 DORCHESTER WEST occupies the key location the 
context Montreal’s epochal urban redevelopment. 

From this unique focal point, the distance 
historic financial centre along St. James St. close hand 


are the strategic new addresses along Dorchester. 


for information: 
DAVID BLOOM CO. INC. 


4950 QUEEN MARY ROAD, MONTREAL 
REgent 


your own Broker 


October 15, 1960 FINANCIAL POST 
CANADA-WIDE MARKETPLACE FOR BUYERS AND 
RED 
Somerset House/27 Wellesley St. E., Toronte, WA, 4-2533 | 


MADE CANADA 


Want to manufacture parts needed 


COLLECTIONS: 
GUARANTEE COLLECT 


for ten per cent anywhere. Licensed. 
bonded, proven Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd. Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 


Point: in industry or other business or 
consumer goods, noveltics, etc., now bought 
from foreign countries. 

To beat foreign prices and eompe- 
Reason: titions. All replies and offers will 
be handled in the strictest confidence, 


Box 298, The Financial Post, Torente, Ont. 


AMERICA 


Business Executive planning trip to 
South America will accept limited 
number of representations from Ca- 
nadian Manufacturers, Exporters or 
Importers on part expenses and com- 
mission basis. 


EXPORT 


THE COMMON MARKET AND U.K. 


Businessman, 33 extensive sales experience 
here and abroad is making exploratory trip 
0 COMMON MARKET and U.K. Intends 
ultimately to establish European office for 
the sale and promotion of Canadian prod- 
ueta. Extensive connections throughout 
Europe & U K., 
ness practices, speaks languages 
Interested - manufacturers or 
Please write to- 


Box 290, The Financial Post, Toronte 


wide knowledge of busi- 
fluently. 
producers 


Can speak both Spanish and Portu- 
guese and have excellent connections. 


Box 204, The Financial Post, Toronto 


COMPLETELY 
AUTOMATIC PARKING GARAGE 


The manufacturing licence for new concept automatic parking 
garages available Canada Royalty, Exclusivity and 
Royalty Exclusivity basis. Units are medium size (20 cars) and 
can installed separately groups. Land area necessary per 
unit approximately feet square. For further details regarding 
capital and facilities required, write to: P.O. Box 82, Station “B”, 
Montreal, Que. 


OPPORTUNITY 


Offers will considered for purchase, going concern, 
the established Refrigeration Business New- 
foundland (40 years); Island wide connections, excellent 
reputation. 

Exclusive territory for Nationally known American Refrig- 
eration Manufacturer and Lister Diesel Engines and other 
allied lines. 

This privately owned Limited Liability Company and 
Owner desires retire from active business. 


Apply 
W. D. McCARTER, P.E., P,0. Box 335, St. John's, Nfld. 


DEVELOPMENT 
OPPORTUNITY 


Approximately $50,000.00 70,000.00 development money 
required for HOUSING SUBDIVISION excess 1500 
homes well established Housing Company situated Saint 
John, N.B. 

Property located adjacent Saint John, N.B.—Boom city 
Eastern Canada. 

This excellent opportunity for Capital gain and interested 
party may acquire part-ownership Housing 
desired. 


Principals only need reply. 


Apply Box 289, The Financial Post, Toronto 


EXCLUSIVE DISTRIBUTORSHIPS 


Now available 


For High Grade, Diversified Line Imported Fibreglass 


Industrial SAFETY HATS and CAPS 


Exclusive franchises open distributors qualified exploit 
sales potential. Price permits attractive profit margin for volume 
producers, Meets all federal and provincial safety require- 
ments. Includes complete line sports models. 


Sole Canadian Agents: 


1137 HASTINGS ST., VANCOUVER B.C. 


WONDERFUL OPPORTUNITY 
OWN YOUR OWN 
BUSINESS 


One fastest growing automotive chains has few 
franchise locations available the Provinces Quebec, Ontario, 
and the Maritime Provinces. Over 100 stores are present 
operation. 

Franchised dealers enjoy all advantages large company buyers, 
distribution, advertising and the modern business approach. 
Initial capital investment very reasonable and you have 


unique opportunity participate business which has 
terrific potential. 


For further information, write: 


HANDY ANDY COMPANY 


Associate Store Division 
8300 Devonshire Rood, 
Montreal 9, P.Q. 


INTERESTED MERGER 


Medium sized company in food products field with national distribution inter- 
ested in merger for purpose of expansion and diversification. Would consider 
Outright purchase. Replies confidential. 


Box 291, The Financial Post, Toronto 


Perfect Tobacco Substitute 


Investors with iarge capital are sought to promote the marketing of a reaily 
perf ect tobacco substitt ite, which is tree from nicotine and other toxic side 
issu $ Ea $ and che apei to produce than tobacco, World-wide sales pros- 

» limitiess. Results definitely guaranteed. Principais only, please, apply 
Dav ies, 771 Main Street East, Hamilton, Ont. 


> 


| 
| 


| 
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BEAVER AIRCRAFT 


FOR SALE 


Availabie immediately, located in Torontn, 
Fully equipped. Hus floats and ski-wheels. 
Low time on engine and propellor C. of A. 
goed until April. 


Box 293, The Financial Post, Toronte 


DISPLAY 


ADVERTISING 


$11.76 per column tnch ‘one column 
wide x one inch deep) or 84 cents per 
agate tine (14 agate lines one 
column inch) 

Copy must be in Toronto Office Mon- 
day a.m 

Display advertising in this section is 
payable in advance. 


How Ottawa Reached 
Its New Standard 
the Jobless Total 


LESLIE WILSON 
OTTAWA (Staff) The long 
search for single unemploy- 
ment figure for Canada has 
ended uncompromising 
defence one the figures 


two the others. 


COIN WASH (EASTERN) 
LIMITED, 125 THE QUEENSWAY 
TORENTO 
5810 Cote St. Luc Rd. 
MONTREAL 


| 


UNHAPPY 
WITH YOUR INCOME? 


Get tn_on top new offers in franchises, new 
products, real estate, mail order, foreign trade, 
other little known profit ventures for small 
capital, Write for free research service letter, 
Dept. W-173, 
15 West 30th Street, 


Researeh Information Institute, 
New York I, N.Y. 


FOR SALE 
WIND ESTATE 


Well established heavy 


MACHINE SHOP 


in Eastern Ontario, continuously 
profitable through the _ years. 
PRICE $250,000.00. 

Box 256, The Financial Post, Toronto 


MONEY AVAILABLE 


Substantial funds available for the 
marketing and development of new 
products. Full protection rights to 


jobs” 


| 
manufacturers and inventors. All re- || 
plies confidential 


Box 241, The Financial Post, Toronto 


Established Builder seeking 


ADDITIONAL CAPITAL 


for industrial and 
commercial construction 


Box 206, The Financial Post, Toronto 


DISTRIBUTION 
WANTED 


Distributors and 
Dealers ‘interested in extraordinary 
profits for Fall and Winter REVERE 
ICE MELTER is the hottest winter 
seller on today’s market Melts ice and 
snow 30 times faster than salt, even 
below zero, yet completely harmless 
to driveways and lawns Leaves no 
messy residue Every type of build- 
ing, institution, retail and chain store, 
service station, parking lot, shopping 
plaza and home owner is a prospect. 
Send complete details to REVERE 
CHEMICAL CORPORATION, Box 165, 
The Financial Post, Toronto. 


Opportunity for 


ALL NEW 


Philco-Bendix Equipped 
King Koin LAUNDERETTE 


| 


Featuring the completely new line 
of Philco-Bendixr Commercial 
Washers and Dryers 


@ Original Double Load Washer 

@ Single Load Tumble Action Washer 

@ High Frequency Agitator Washer | 

@ Philco-Bendix Commercial Dryer 

@ All Completely New in Design and 
Construction 


“The most profitable and competitive 
coin operated launderettcs the 
industry." 


ADDITION THIS OFFER: 


© Up te 90% financing on total purchase 


@ Longest financing period at lowest 
monthly instaliments 


@ Complete Merchandising Program 


Write, wire or phone immediately for 
information on how you, too, can own 
a King Koin Launderette. 


KOIN LAUNDRY SALES, LTD. 


20 College Street 
Toronto, Ontario 
Telephone: WA 5-4515 


Pees esse 


FRANCHISE 
BULLETIN 


Canadian Publication 


Please enter subscription 


to Franchise Bulletin. The 
monthly service keep 
informed of current franchise 
offers. 

() 3 Years $27.00 

|} 2 Years $21.00 

1 Vear $12.00 
Name 

Make Cheques payable to 


Franchise Bulletin 
Mail Box 971, The Financial 
Post, Toronto. 


Accepted, with one amend- 
ment: The “without jobs seek- 
ing figures published 
monthly the Labor Depart- 
ment since 1952, and quarterly 
since the war. 

The amendment: Addition 
this figure the number 
people who are not work be- 
cause “temporary layoffs 
days.” Together, these 


long use, and rejection 


two figures make the new 


count “unemployed.” 

These figures people 
temporary layoff have been col- 
lected the Labor Department 
ever since the labor force sur- 
vey began. 

The old “without jobs seek- 


|ing work” figures can con- 


into the new 
ployed” figures simply 
adding the already published 


figures people temporary 


layoff. 


(The table this page shows 
|how the two sets 


compare. 
Rejected, valid measures 
unemployment: Both the Na- 


tional Employment Service 
count 


ployment insurance benefit. 
Recommendations for adop- 


tion the new measure 


employed” and for rejection 
the other type measurements 


last week from the most 


figures 


“unplaced applicants 
and the Unemploy- 
Commission 
figures claimants for unem- 


expert official committee which 


could assembled here, 


The committee chairman was 


Arthur Brown, deputy min- 
ister labor and DBS team 


headed Walter Duffet, 
Dominion Statistician, Members 


included James McGregor, di- 
rector unemployment insur- 
ance the UIC, and William 


Thomson, director the Na- 


tional Employment Service. 
The Committee’s recommen- 


have been accepted 


the government and the new 


|measurement will incorpo- 
|rated into the Labor Depart- 
press release and “Labor 
bulletin for September, 


issued next week. 
For the first time since 1952, 
the press release will not con- 


tain the NES count unplaced 
Both this 


applicants for jobs, 
figure, and the monthly totals 
claimants for unemployment 
will 
available people who ask for 
them. 

The new move, 
official 
from 

prevent the figures 
from being published, and cir- 


effect, 
approval 
valid 
unemploy- 


the opposition. But wil! di- 
minish the prestige the NES 
and_UIC figures and long 
way ending the confu- 


ATTENTION! 


Dealers, Exporters, Speculators. 


New 36” chain saw chains. 
Cost $42.00. Case fifty $5.00. 
Sample postpaid $7.50. Roscoe 
Slack, Associates, Hague, New 
York. 


LEAVING FOR 


EUROPE 


Undertaking business tour of Britain 
and the Continent, seeking commis- 
sions, technical sales representation, 
market research, engineering writing. 


Box 303, 
The Financial Post, Toronto. 


OWN SECOND 
BUSINESS OPERATE 
YOUR SPARE TIME 


A Coin-Metered Westinghouse 
Laundromat® Equipped 
Laundry Store Can 
Net $4000-$8000 Annually. 


Ideal for chain operation and/or ab- 
sentee ownership Many operate 24 
hours a day, 7 days a week, because 
all equipment is coin-metered We 
have helped plan over 8500 laundry 
stores Only from a national organiza- 
tion of our «ize and experience can 
you receive the know-how essential 
to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation, training and promotion 
We finance up to 90% of the equip- 
ment offer you longest financing 
period at lowest monthly installments 
No experience necessary Call or write 
tor full details Compare our complete 
program 


54 Advance Road, Terente 18, Ontario 


ALD CANADA, 
RO. 6-7255 


approximately 


sion caused having three sets 
figures all relating “unem- 
ployment.” 

Surprising some observers 
was the committee’s defence 
the “without jobs seeking work” 
figure now stands. 

These figures, and the others 
the Labor Force survey, the 
committee felt, are about the 
best measure 
ment,” the sense people 
without work who would take 
they could get it, that could 
obtained. 

The figures, which are ob- 
tained interviewing sample 
35,000 families constructed 
the full Canadian labor force 


|possible, had 
|merit covering the whole 


however, 
technique 


The committee felt, 
the sampling 


. DBS Labor Force survey 


. UIC 


. The new index, No. 1, plus 


could refined and 
produce additional 
tion. 

identify people truly 
“unemployed,” was necessary 


informa- 


beyond the activity cri- 


terion, which limits itself 
what they have been doing, and 
discover their attitudes 
directly. 

other words, what kinds 
jobs would they take? Are they 
really the 


” 


representative 


October 15, 1960 


porary” there any doubt 
They this both sugarfoot 
the blow the worker, and be- 
cause some fringe benefits are 
lost layoff permanent, but 
are retained during temporary 
layoffs, 

Adoption the new “uneni- 
ployment” figure will bring 
Canadian practice close that 
recommended the Interna- 
tional Labor Organization’s in- 
ternational conference labor 
statisticians 1954, The ILO 
procedure already followed 
the which bases its data 
the labor force. 

(The Canadian sample 35,- 


000 households actually includes 


about the labor force). 
The new procedure will move 
Canadian practice away from 


that followed Britain, where 


Old and New Figures 


“without jobs seeking work,” 
. NES totals of “‘unplaced applicants for jobs at NES offices.” 
“claimants for unemployment insurance benefit.” 


“workers on layoff up to 30 days.” 


sense that they can’t find work 


similar the 


work they have been doing, 
committee: 

The “without jobs seeking 
work” 


re-named “without work and 


seeking work.” 

This change, which will 
effective the September labor 
force survey, suggested be- 
cause few the people which 
the survey used call “without 
jobs seeking work” actually had 


and were looking for new 


ones, There way ex- 
cluding these the sampling 
interviews. 

That the survey try ex- 
plore the annual pattern em- 


seasonal 


varying 


ployment and unemployment 
industries. 

That try measure the 
degrees 
with which the “unemployed” 
seek work. 

Whether the survey will 
extended into these new 
will depend how much ques- 
tioning the 
the Labor Department considers 
will profitable. 

“In considering the feasibility 
providing additional detail 


recommendation that people 


regular basis, important 
take into account the risk 
overloading the survey in- 
troducing new questions which 
would impair the measures 
ready provided.” 

viewer 
whether her husband 
really looking for work, she 
liable, her annoyance, 
withhold other information. 


inter- 


| 


the 
jobs every 


component the new 
measure should 


THOUSANDS 


New 


Index 


577 
570 
554 
467 
354 
248 
240 
257 
225 
251 

405 


785 
767 
611 
279 


NES 


783 
791 
795 
698 
536 
321 


258 
284 
393 


546 
598 
608 
418 
314 
329 


extended unemployment measured 
the basis applications for jobs 
national job exchanges, 


and 
numbers claimants for unem- 
ployment insurance. 

The committee’s recommen- 
dation that NES and UIC fig- 
ures discounted measures 
divergencies which have arisen 
between unemployment insur- 
ance practices Canada and 
Britain. 

Britain, unemployment in- 
surance covers almost everyone. 


Unemployment insurance bene- 
Additional refinements the don’t last long and people 


survey 


who want them must register 
week, and take 
them offered. 

British unemployment insur- 
ance figures are thus good 


measure the number peo- 


ple who actually want work, 

Canada, the committee 
says, just the opposite true: 
The unemployment insurance 
scheme doesn’t cover 


figures measure the number 
unemployed farm workers, 
Large numbers Canadians 


collect unemployment insurance 


quent contact with National 
Service 
There way testing 


whether these people are unem- 
ployed the sense that they 


take work they could 
get it, 
Both NES and UIC counts 


been affected the series 


' + . 


unemployment insurance, 


35,000 families 


sonal 
the 


wife 


There are two reasons for the 


temporary layoff classified 
“unemployed”’: 

“Generally speaking, these 
people want work and would 
working were available.” 
Employers have tendency 
designate any layoff “tem- 


Every time benefits are ex- 
tended, the number NES job 
applicants rises, 


law says that you have 


registered for job you are 
collect benefits. 

When the “seasonal” benefits 
were started, thousands sea- 
workers became 


winter time, even though 
they may never have worked 
before the winter their 
lives. 

recent years, 
tee concludes, both UIC and 
NES figures have become quite 
inaccurate measure 
“unemployment.” 

“There odd perversity 
the fact that unemployment 
becomes more important the 
economic meaning the (NES 
and UIC) statistics becomes in- 
creasingly ambiguous,” the 
committee said. 


as 


people 
and neither NES nor UIC 


the commit- 


THE FINAN 


CIAL POST 


INVESTMENT FUNDS 


McLean Budd 


MONTREAL as- 
value per share McLean, 
Budden Ltd., investment man- 
agement fund Sept. 30, 1960 
was $15.31 (including accrued 
revenues 13c), down 
from $15.48 June 30. 

“The the re- 
cent weakness common stock 
prices which has been con- 
siderable degree offset sub- 
stantially higher quotations for 
the fund’s large holdings fix- 
income securities,” fund’s 
managers say. 

“Buying reserves defensive 
income securities have 
built and currently 
represent the portfolio 
compared with 45% year ago 


fewer vessels may 
total income the St. 


Seaway Authority 
over $10 million for this sea- 
son’s operations. 


That would about 10% 
better than last season’s total 
$9.2 million, still far short 
the $17.4 million revenue fore- 
cast for the 1960 season the 
1958 report the 
tolls committee. 

But there are plans re- 
vise the tol] structure for next 

Nor there likely any 
revision before the current five- 
year tolls agree- 
ment expires 1964. 
Seaway authorities both 
sides the border feel that two 
years’ experience the 
present structure not nearly 
enough indicate any definite 
pattern shipping through the 
inland waterway which would 


Winnipeg Suburb 
Adds 1,600 Homes 


From Our Own Correspondent 
WINNIPEG The town 
Tuxedo, suburb swank homes 
the Greater Winnipeg area, 
project add 1,600 new ones 
within the next years the 
400 already has. 
Estimated cost the 
ment: $50 million. 
Two contracts for initial work 
have been let: 
Nelson River Construction Co. 
for storm sewer and water main 
installations. 
Simkins Construction Co, 


service 100-odd building lots to! 
offered for immediate sale. 

Except for odd lot the prop- 
erty owned Tuxedo, House 
plans will subject approval 
its council. 

Building lots have have 
minimum frontage ft. 
proposed homes must show 
area 1,500 sq. 
Homes which meet these 
tions will cost least $25,000. 

The town planning award 
third contract end October 
for sewer line north from 
the development the Assini- 
boine River. 

About million sched- 
uled winter works program. 


Fund Asset 


{Now 57% Bonds vs. 38% 


and 38% the end 
Here are third-quarter 
folio changes: 


Chonges 
Held ot since 
Sept. 30 June 30° 
Bonds $ $ 
Indust. Accept. notes 6% 
Sept. 15/60 (metured) nil —350,000 
Canada Treas. Bills 
Nov. 10/60 ......... 35,000 -+-35,000 
Canada 3% Dec. 1/61 . 100,000 100,000 
Ontario 4% Dec. 15/61 100,000 100,000 
Canada Apr. 1/63 100,000 —100,000 
Canada Oct. 1/75 nil —40,000 
CNR 5% May 15/77 .. nit —50,000 


Simpsons ltd. 542% 
Sept. 15/79 {conv.) .. 15,000 +4,000 
B.C. Electric 6% > 


Nov. 1/84 (conv.) .. 15,000 +5,000 
Preferred Shores Shores 
Indust. Accept. 442% 

{$100.00 p.v.) nil —100 
Common 
Bank of Montreal ...... 250 +250 
Tennessee Gas Trans. .. 800 +50 
Minnesota Mining & Mfg. 400 —50 
Philips Lamp 300 
Texas Instruments ....+. 100 
Hudson's Bay O. & G. ., 1,500 100 
Interprov. Pipe Line ..66 400 400 
Aluminium 1,000 +200 


Authority Income 


Could Shoot 10% Higher 


warrant revision. 

further reason for not 
getting excited this early 
state the 50-year 
tion period for paying off the 
$470 million project the trend 
bigger cargoes, 

The increased efficiency this 
trend can bring about future 
obvious: 

takes just long the 
locks for small vessel 
does for the biggest. 

The 1958 tolls committee 
port was intended mainly 
indication what expect. 

Instead worrying over 
revenues this stage, 
fore, Seaway officials prefer 
point the increase 
per-transit this year. 

The following averages tons 
per transit are based loaded 
vessels: 


% 
1959 1960 Increose 
Ocean cescceseses 2,040 2,102 2.7 
lokers ... §,592 5,758 
All Vessels (including 
tugs and barges) 3,469 4,235 2 


Averages on all vessels in ballast: 


| Lakers 2,668 2,798 


Thus despite fewer transits, 
cargo through the Mont- 
real Lake Ontario section 
end August was 12.4 
million tons, from 11.8 
lion the corresponding period 
1959, and through the 


crease 10.7% from 16.5 
million. 
Vessel transits through the 


Lake Ontario section 
the end August totalled 


pavement lanes compared 4,386 and 


the Welland, 4,640 
compared 4,922. 


OIL DELIVERIES 


Lower oil deliveries through its 
pipeline system October reflects 
several major refinery shutdowns 
for regular maintenance purposes, 
Interprovincial Pipe Line’s Presi- 
Johnston states. De- 
liveries October are estimated 
256,460 b/d against de- 
liveries 338,563 b/d Septem- 
ber, Actual deliveries for the first 
nine months year total 
b/d compared with 337,- 
b/d for the same period last 
year, 


nation 


cutives who have positic 


for those who have ability 


EMPLOYMENT WANTED 


You Need high calibre salesman for your 
reputable organization? that man. 
professional engineer with years broad marketing and 


sales experience, coupled with 
a desire to work hard for adeq 
reasonable notice. 


DISPLAY ADVERTISING 
RATES 


$11.76 per col. inch per insertion 
| (84 cents per agate line, 14 lines con- 
stitute one inch). Closing date 
Monday a.m 
this section payable in advance. 


Copy must be in Toronto Office by 
Display advertising in | 


is is adaptability and ambition .. . 
uate remuneration. Available on 


BOX 301, THE FINANCIAL POST, TORONTO 


EXECUTIVE ENGINEER 


Toronto graduate, age 42, top 
level management 
sales, production. Contacts with 
designers contractors in building 
and municipal 
sidering change to company 
with opportunity of challenge in 
Toronto Minimum 
salary $12,000. 


i Box 300, The Financial Post, Toronto 


Top-level U.S. and Canadian 
marketing. Now running own 
terested merger and top 
prise. 

Box 302, The Fina 


Sales Representative 


28, married, currently architectural 
representative for plastic manufac- 
turer desires challenging and respon- 
sible position as Ca ian Representa- 
tive centred in Toron 


Box 312, The Financial Post, Toronto 


ETAIL 


Are you looking for an ene 


ige 


administrative ability and a proven accounting background w 


improve the operation your 
management te Experienced 
phases of accounting. 

BOX 295, THE FINAN 


am? 


MARKETING 


experience consumer goods 
drug-food outlet company. In- 
arketing job combined enter- 


ncial Post, Toronto 


MANAGER 


B of Comm. In the past five years 
eral manager of & company em 
ip 


Age 21 

have been 

over 100 people. 
‘od 


an opportunity to advance, Wit ling ‘to. reli ovate 


Box 296. The Financia! Post, Toronto 


EXECUTIVE COMPTROLLER 


man with exceptional 
ho can 
mpany and serve as a part of the 


in general management and all 


tic young 


Present salary over $10,000. 


CIAL POST, TORONTO 


j 


417 
} 
4 
if | 
is 
} 
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THOMAS 


appointments 


ANNO UNCING Canadian Industry. Finance, 
Business and Government 


PLANT MANAGER 


Cater, assistant control Acres Co. (Niagara 
tendent. Ambrose Gegan, executive $12, 000.00 

| 


Asbestos Co. (Toronto) engineer, thermal projects. 
Orvald Gratias, president. Hinde Dauch Ltd. (Toronto) Our client nationally manufacturing organization located 
Ontario. unique opportunity exists Assistant Manager 


Richard Reichmann, manager| and engineering serv- the extensive company-owned thermal power 
Candidates should have years experience the operation, 


industrial relations. ices. 
maintenance and administration thermal power plants together 


Humphreys Glasgow 
Autolite Batteries and 

Ltd. (Toronto) Leslie with the desire and potential for further executive development. 

Education degree level. Age 40. Salary $12,000.00 plus 


Battery Co. (Toronto) — S&S. A. Thomas, director. 
replacement sales manager, east- relations officer. 
ern division. Industrial Relations Counselors Ser- 
Canada Permanent Trust (To- vice Inc, (Toronto) James 
ronto) Raymond Cameron, consulting associate. 
Ross Young, trust officers. Jubilee Iron Corp. (St. John’s) 
comptroller. Folkard, account execu- 
Canadian Aviation Electronics Ltd. tive; George Coles, assistant 
(Montreal) Sam Roth, manager,| account executive. 
research and development. Loram Ltd, 
Canadian Daily Newspapers’ As- Williams, president. 
sociation (Toronto) Bar-| Minnesota Mining and Manufactur- 
ford, association staff. ing Canada (London) 
Canadian General Electric Co. (To- Wallace, assistant public relations 


national meeting place 


for who have positions 


and for those who have ability offer 


HELP WANTED 


Thermal Power and Utilities 


CHARLES 
EXECUTIVES 


& Part-Time Personnel Utd. 


How are 
you doing? 


business, 
public aftairs, read The Fi- 
nancial Post One 


| 
| 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast coart for 
nearly quarter century, invites your confidential enquiries. 

With skilled staff twenty and executive offices both Toronto 
and Montreal, personnel requirements are negotiated all 
categories from $6,000 $60,000 year and Presidential levels. 


Reply confidence FPE 


supplying 
HELP THE HIGHEST CALIBRE 
the 
Advertising Marketing 
Sales Fields 


HU. 7-1576 


120 EGLINTON EAST TORONTO 12 


Fees paid by our employer-clients, 


Thomas 


CONSULTANTS MANAGEMENT 
industrial psychology 1251 Yonge 
executive placement Ont. 


Mail resumes in confidence, 


reader writes: “For current 
information, have yet 
find paper its equal.” Year- 
mail Canada: $8; 
elsewhere yearly 


MONTREAL— vi. 2.9835 
The Drummond Building 
1117 St. Cotherine Street West 


TORONTO— wa. 
The Confederation Life Building 
321 Bloor Street East 


DISPLAY ADVERTISING RATES 


EXECUTIVE ENGINEER 


Read for profit 


ronto) Norman Hickling, manager. ONTARIO 
lamp sales ada (Toronto) Executive required take complete responsibility $11.76 per column inch (one column wide one inch deep) cents 


for thermal power division Canadian-owned consulting 
coverage firm Toronto area. Work involves management office 
and development business related fields diversify 
In Canada: $8 year; 2 years $14 
Elsewhere: $9 a year; 2 years $16 operation. Initial salary range $16,000 to $18,000. 
Reply confidence quoting number 428, and giving 
full particulars personal history, educational background, and 
work experience, to: 


STEVENSON KELLOGG, LTD. 


Toronto Office Monday a.m. Display advertising this section 


Canadian Husky Oil Ltd. (Calgary) director, group division. 
payable advance. 


Turner Clack, John Kalb,| New Brunswick Electric Power 

directors. Harold Atkinson, vice-chair- 
Canadian Institute Steel man. 

struction (Toronto) Carr,| New Brunswick Public Utilities and 

chairman, plate fabricating com-| Motor Carrier Boards (Frederic- 

Canadian Lastex Ltd. (Montreal) man; John Harry 


for timely, 


per agate line (14 agate lines one column Copy must 


Placement and employment 
testing for executives and 
specialists, Suite 304, 


97 Eglinton Ave. E., Terente, HU. 1-630! 


FINANCIAL ANALYST 


Thompson, general manager. Downey, members; David 
— N D U S T R A L R E L A T N 810 Royal Bank Building, Vancouver 2, B.C. Multiplant Manufacturing Company ats bated young man for finan- 

manager. ‘ iy Paul F. A. Clayton resident | Opening for man 25-40 with training in Law snd/or Industrial Relations. Member Association of Consulting Management Engineers, Inc. cial analysis of operations. Ability to identify the important facts — 

Canadian Pacific Railways (Mont-| actuary. Silingualiaa preferred though not ‘essential, Salary and starting of and describe them accurately but briefly writing 

general manager, eastern (Edmonton) Pearson, Send full details to: 

Box 304, The Financial Post, Toronto 


Canadian Park Tilford Ltd. president; Bowman, vice- BOX 288, THE FINANCIAL POST, TORONTO 
couver) Caarles Greene,| president; McMahon, director. 
treasurer. Chains Canada Ltd. 


Canadian Premier Life Insurance real) Harold Barrett, 
| 


CHIEF ACCOUNTANT 


Experienced accountant required to assume duties of Chief Accountant at South 
American operations of a Canadian Company. Knowledge of Spanish desirable 
but not essential Salary $650 per month, free housing and other attractive fringe 
benefits. Reply to Box 297 The Financial Post, Toronto, supplying complete 
details of your education, experience and personal background. All replies will 
be treated in strict confidence. 


Co. (Winnipeg) Dr. Lennox representative. 


Bell, director. |Robert Reford Co. (Montreal) 
Clevite Ltd. (St. Thomas, Ont.) William Moore, director. 


William MacVicar, controller. Roxalin Canada Ltd. 
Commercial Insurance Agency Ltd. Stuart Brydon, general sales 


ASSISTANT PARLIAMENTARY REPORTERS 
$6,360 $6,900 


House Commons 


CHARGE 
AND ADMINISTRATION 


Crane Ltd. (Montreal) manager. OTTAWA 
Crown Zellerbach Corp. (San Fran.| brooke) Thomas Toovey, Candidates must possess adequate experience and 
Baruh, president; Russell McCabe, vice- general reporting this should include work superior highly experienced Financial Executive, 
handled financing including bond issues major rela- 


courts, the reporting important conventions, commissions, 
inquiries and arbitrations, the proceedings legislative 
assemblies and their committees. 


president, manufacturing; Josiah 
Wood, vice-president, sales; Jack 
Grundy, treasurer; Merrill E. 


emeritus. 
Department Agriculture (Ottawa) 
superintendent, Cook, comptroller. 
federal experimental farm. Steetley Canada Ltd. (Dundas) 
Dominion Giass Co. (Montreal) Savage, comptroller. 
Bowes, sales manager, food Taylor, Pearson Carson (Canada) 
and drug division; Davidson, Ltd. (Edmonton) McMahon, 
sales manager, beverage division. president. 
Dominion Rubber Co. (Montreal) Usher Plastics Ltd. (Brampton) 
Edward May, eastern district Carl Smith, director. 


AND SYSTEMS ANALYSTS 


These ore newly created positions on the Comptroller's staff of Massey- 
Ferguson Limited, North American Operations, located in Toronto. They 
offer unusual! opportunities for advancement. 


tionships with Banks and Insurance companies. His 
experience should include least over-all direction 
the financial affairs Canadian company with mini- 
mum sales $40 million, and preferably the $40- 
$100 million range. Required are good judgment, prov- 
skill the financial and administrative areas, 
truly professional the solution major 
business problems, plus the patience and the tact 
win confidence from established competent group 
people including professional Accountants and Lawyers. 
While range 38-50 and C.A. degree would 
preferred, the more intangible experience and per- 
sonality qualifications are the prime pre-requisites 
this position. at, 


Details and application forms availabic main Post Offices, 
National Employment Service Offices and Civil Service Com- 
mission Offices. 


Selected candidates will carry out procedures and systems studies ond 
moke recommendations covering all aspects of financial administration for 
© stipulated period of time. They will then be given the opportunity of 
transferring into specialized areas of financial administration with full 
consideration of their interests and objectives. 


Candidates will require sufficient procedures and systems experience to 
enable them to work with minimum supervision. They will also require 
sound training in accounting principles and practices, preferobly ot degree 


level. 


The opportunity: head the Financial, Legal, Treas- 
ury and Controllership well established 

turing Corporation, international scope, with several 
producing subsidiaries, and with measure com- 
play leading role important Company 
ecisions. 


division. Lowrey, ‘sales manager. 
Heating Products Ltd.| Warren-Teed Canada Ltd. (Toronto) 

large. well-established Canadian merchandising 
requires an experienced Cost Accountant 


(Sackville) Donaldson, —Herbert Shilton, general man- 
— Montreal location. 


assistant general manager; ager. 
Fullerton, comptroller. Western Canadian Seed Processors 
This is the top cost accounting position in the organiza- 
tion. The responsibilities are diversified and include 


Enquiries ore invited and should be mailed with a resume of quolifica- 
system installation and analyses in costing food proc- 


field, director. 
tions and experience, and salary requirement, to: 


—R. deWolfe MacKay, chairman 


The introduction: The selected candidate would have 
Executive Assistant major Executive and prove 
within six months that fit for this important re- 


— 


Employment Administrator 


MASSEY-FERGUSON LIMITED 


ARCHITECT 


esses, workshops, and construction. 

Applicants should professionally qualified account- 
ants with several years successful experience in plan- 
ning and supervising cost systems. They must be able 


915 King Street West, Toronto 3, Ontario 


sponsibility. 


Please write in confidence, or telephone. 
Mr. Westcott Montreal, AVenue 


work well with people all levels and effective 
in interpreting cost data to operating executives. 


This challenging and rewarding position for 
mature man who likes responsibility. 


Salary open, dependent on qualifications and experience. 


large national company requires the services grad- 
uate architect its construction division. 


The position largely administrative and applicants should 
have had years’ experience administering contracts. 
critical appreciation design and detailing 


PAYNE-ROSS 


LIMITEO 


COST ACCOUNTANT 


management consultants 


Salary: salary open but dependent experience and CURRIE 
bili 
All applications will treated the strictest confidence. MANAGEMENT CONSULTANTS medium 
BOX 286, THE FINANCIAL POST, TORONTO Candidates should university graduates, BILIN- RESEARCH AND DEVELOPMENT 
GUAL and have several years well rounded industrial 
experience. They must thoroughly mature and OPPORTUNITIES 


have good personalities. 
AGE: 30-45 SALARY: Open 


Applications, which will held confidence, 
should give full details, including present salary. 


Management 


Division 
| 


THE PROCTER AND GAMBLE COMPANY, one 
largest processors fats, oils and detergents, has few openings 
for recent honours chemistry graduates. 


PRODUCTION MANAGER 


Starting Salary $10,000 
The Man... 


experienced manufacturing 
man, years age, with 
university degree Chemistry 
Engineering, and well 
rounded background the 
chemical industry. Stable and 
mature, the successful candidate 
has minimum three years 
experience supervising produc- 
tion the fine chemical 
pharmaceutical industries, and 
has demonstrated managerial 
and technical proficiency. Proven 
ability schedule complex 
product line (small batches) 
and control costs and quality 


DISPLAY ADVERTISING 
RATES 


$11.76 per col. inch per Job Counselling Campaigns 
(84 cents per agate line, lines con- 

stitute one inch). Closing date COCKELL 
Copy must Toronto Office Personnel Consultant 
Monday a.m. Display advertising 1078 BAKERVALE DR. 

this section payable OTTAWA ONTARIO 


young men with technical and administrative abilities who are 

interested the development new products and processes. The 
Company offers interesting work, attractive salaries, outstanding 
employee pension and benefit plans, and excellent opportunities 
for advancement. 


Because continued expansion this Company needs progressive 


created command attention and 
make your job application more 
effective 


RESUMES 
The Job... 


Reorganization presents this 
excellent opportunity direct 
the production department 
well established Canadian 
manufacturing company the 
chemical process industry. This 


you are honours science graduate, are under years age, 
and interested joining progressive company, write to: 


The Manager of Industrial Relations, 
P.O. Box 589, Hamilton, Ontarie 


THE PROCTER GAMBLE CO. CANADA, LIMITED 


position entails complete 
business and technical admin- 
istration the department. 
duties include super- 
vision personnel, and 
responsibility for production, 
production scheduling and 
quality control. 


Required: 


TECHNICAL 
DIRECTOR 


CHEMICAL 


INDUSTRIAL ENGINEER 


food process industry Eastern Canada requires 
fully qualified industrial engineer. The success- 
ful candidate will have had training and experience 
motion study and methods improvement and 
fully qualified develop improvements plant 
and machine layout, methods, materials handling, 
etc. engineering graduate preferred. 

Salary range: $7,500 $9,000 per year, depend- 
ing upon qualifications and experience. Reply stat- 
ing age, experience, availability and salary required 


BOX 292, THE FINANCIAL POST, TORONTO 


CANADA 


RESEARCH CHEMISTS 


PHYSICISTS 
ENGINEERS 

Immediate openings modern well- -equipped research 

laboratories Ontario locations for in: 


Please reply complete confidence to: 


PAYNE-ROSS 


LIMITEeo 
This interesting position is with a small but well-regarded 


Company prominently identified with Canado's two bosic 
industries «+ 


management consultants 
550 SHERBROOKE ST. W., MONTREAL 
PULP & PAPER 


AGRICULTURE 


Thie Compony presently serves these 
ond ether industries in the fields of: 


bactericidal 
fungicidal 
© insecticidal 


GENERAL 
SALES MANAGER 


large and progressive bakery organization operating 
plants throughout Southern Ontario and Quebec 
secking man handle full responsibility for all sales 
multi-plant baking operation. Candidates should 


Chemical Engineering 
Physics 
Analytical Chemistry 


chemical compounds and is steadily extending its operations 
into broader chemical fields related to the textile, paint, 
food and pharmaceutical industries. A “Research Engineer" 
Possessing the ability to appreciate and solve industrial 
process problems — and to develop new products — will 
find this opening both challenging ond rewarding. 


Organic Chemistry 
Physical Chemistry 
Physical-Organic Chemistry 
Polymer Chemistry 


SALARY: Open — at a level to attract men, 
now earning up te $10,000. 


ANALYTICAL 


Enquiries are invited in confidence; each will 


are interested men with five years’ exper- 
promptly acknowledged. Early interviews. 


inclusive any post-doctoral study, who turn are 
interested working along with other researchers 
group and individual projects research atmosphere. 

These openings provide excellent opportunity for pro- 
grecs higher levels specialization supervisory 
and management responsibility. 

Brief summary training and experience should 
mailed to: 


have successful background Sales Management 
the baking allied food They should 
45, college educated, bi-lingual preferred but not 
essential, and earning excess $10,000 annually. 
Send resumes confidence to: 


CHEMIST 


Required work Northern Alberta research camp. Three 
five years Methods Development 
Preferably with Petrochemical experience. Excellent starting salary, 
living facilities and benefits. Reply giving age, details 
experience and references to: 


HAROLD FISK, P.Eng. 
Dominion Squore Building, MONTREAL 


kCenswitent . . te Management seeking Executives, porticularly Engineers 


LAWRENCE-LEITER COMPANY 


MANAGEMENT CONSULTANTS 


DISPLAY ADVERTISING 
RESUME 


(84 cents per agate lines con- more effective with pre 
stitute one inch) Closing date 
| Terente, HU 14-6362. 


Division 


Pont Canada Limited 


Bex 660 
Montreal, Quebec 


Cities Service Athabasca, Inc. 
?.0. Bex 2421, Edmenten, Alberta 


114 West 10th 
Kansas City Missouri 


Monday a.m. Display advertising in 
this section payable in advance. 
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MaeNab’s 


Invested 1944 


Managed Investment Account 


$10,000 


Account latest valuation ..... $37,265 


During the month ended Sept. 15, the value MacNab’s ac- 


count rose $37,265, net gain 


changes were made the 
the manager comments some 


for the month $732, 2%. 


portfolio during the month, but 
the features behind Imperial 


Investment Corp., whose debentures were bought August. 


Here his report: 

The value MacNab’s port- 
compared with $36,218 Aug. 
15, net gain for the period 
Part this increase re- 
flects the addition shares 
Bank Nova Scotia (FP, 
Sept. 3), which nine instal- 
ments totaling $567 remain 
paid. 

Discouraging developments 
the current meeting the 
United Nations New York 
contributed sharp decline 
the Dow Jones industrial av- 
erages since this valuation was 
prepared. The recent level 
587.31 marks decline 98.16 
points since the high 685.47 
was established Jan. 1960. 

comparison, Canadian 
common stocks investment 
calibre have 
selling pressure, although the 
Toronto Stock Exchange aver- 
ages have declined sympathy 
with the weakness the New 
York market. 

MacNab’s account in- 
vested entirely Canadian se- 
curities and not anticipate 
Canada the wide fluctuations 
that may occur the New York 
and other U.S. markets, think 
advisable make drastic 
changes your account this 
time, even though the market 
may lower. 

The has been 
rising for the past year and, 
result, your bond holdings 
have appreciated considerably 
value during this period. 

Steel Co. Canada cele- 
brating its 50th anniversary 
this year. MacNab holds 
shares Stelco, one the 
largest industrial enterprises 
Canada. There are over 15,000 
shareholders, 91% whom are 

Company 15,500 em- 
ployees, who earn average 
weekly .wage $104.50, com- 
pared with 5,105, earning 
average $11.73 per week 
1910. 

Shareholders’ investment 
Stelco has increased from $18 
million 1910 $229 million 
the end 1959. Company 
paid out $155 million .1959 
for goods and services; earned 
$33 million, and paid $32 mil- 
lion income and other taxes. 

Most recent addition Mac- 
Nab’s bond holdings was 
$1,000 sinking fund de- 
benture Imperial Investment 
Corp., brieflv noted last 
(FP, Sept. 3). 

This Vancouver-based com- 
was incorporated June, 
and now operates 
branches from coast coast. 

Business includes discounting 
conditional sales agreements 
covering the purchase auto- 
mobiles; domestic appliances, 
housetrailers, trucks, logging 
equipment, 
farm machinery, light aircraft. 
also deals chattel mort- 
gages and, through subsidiary, 
mortgages real property. 

Company finances dealers 


wholesale basis, for the 


chase the above equipment 
from the factory. 

remarkable growth has oc- 
curred the past years, 
indicated accounts receiv- 
able, which the end June, 
1960, totaled $94,619,162, com- 
pared with $33,755 1951. 


Principal subsidiaries are Im- 
perial Investment Canada 
Laurentide Acceptance Corp. 
(control which was acquired 
1957), Elite Insurance Co., 
Laurentide Finance Co., Com- 
monwealth Industrial Bank Ltd. 


the Bahamas May, 1960), and 
Kerrisdale Finance Co. 


hand and banks, market- 
able securities and receivables. 


Combined were 
equal 3.67 times annual in- 
terest requirements all de- 
bentures outstanding, including 
the recent issue million 
20-year sinking fund de- 
bentures. completion this 
financing, net assets per $1,000 
debenture were equivalent 
$2,091. 

sinking fund, calculated 
retire minimum 75% 
this issue, will paid the 
trustee each the years, 
1961 1979 inclusive. 

Investment income received 
during the month ended Sept. 
amounted $302.93. After 
deducting the regular quarterly 
withdrawal $250 plus $25 
management fee, and the first 
$63 instalments for the Bank 
Nova Scotia shares purchased 
August, MacNab’s cash bal- 
ance stood $39.85. 

Here his portfolio Sept. 
15: 


Cost Market 
No. of per share 
Shores COMMON STOCKS $ $ 
100 Algoma Central .... 20 17 
40 Algoma Steel ..... 37 33%, 
70 British American Oj! 37.38 33%, 
50 B.C. Telephone .... 35.46 46 
50 Bank of Montreal .. 48.15 52%, 
15 Bank of Nova Scotia 62.00 61% 
100 Distillers Seagrams . 28.47 29% 
100 Falconbridge Nickel 31.78 29%, 
60 Mcintyre Porcupine . 27.91 27 
70 International Util, . 23.26 35% 
30 General Motors .... 44.33 42 
30 Noranda Mines ... 38.46 40%, 
200 Macmilian. Bloedel 
& Powell River Co. . 16.04 144, 


10 Steel Co. of Canada 68 
90 Hiram Walker G&W 1712 36 


PREFERRED STOCKS 
25 Int. Utilities $2 conv. 


40 
$ 
2,000 
2,000 Loblaw Groc. 6%/77 100 101 
1,000 Home Oil conv, deb. 
100 99 
1,000 Imperial Inv. Corp. 


62% deb. 1980 .. 100 100.50 


BONDS 
SUMMARY 


39.85 
less balance owing on BNS shares 567.00 
Original amount invested ........ 10,000.00 
Prospective annual income ..... coe 1,782.00 
% yield on original investment .. 17.82 


% yield at current market 


Research, 


Study Urges More Spending| 


Western nations should the West and their 


income possible encourage 
research and development, says 
North Atlantic Treaty Organ- 
ization study. 

eminent scientists from seven 
NATO countries, recommends 
level the order 
Gross National Product spent 
research target for all 
countries. 

The same goal was recom- 
mended for expenditures ap- 
plied research and development. 

Canada’s present expendi- 
tures both basic research and 
applied research and develop- 
ment are much below this level. 

The report also recommends 
that nations should encourage 
expansion research indus- 
try granting tax reduction 
the funds which industrial or- 
ganizations contribute re- 
search, either their own 
other laboratories. 

Donors gifts for research 
universities and non-profit 


making research 


should also given tax re- 
ductions, the report says. 

The report notes the “new 
Western science that has risen 
from the Soviet bloc. 

“If were not connected with 
menace the integrity the 


General Mills’ 
Canadian Line 


General Mills Cereals Ltd., To- 
ronto, introduced eight new prod- 
ucts Canadian consumers 
1959, its U.S. parent, General 
Mills Inc., reports. 

marketed coast-to-coast Can- 
ada. 

new cereal, Rice-Corn Flakes, 
became over-all company first 
earlier this year. This product 
exclusive Canada. has gain- 
wide acceptance Ontario and 
now being marketed the 
Maritimes and Prairies with Can- 
ada-wide distribution the ultimate 
objective, company reports. Betty 
Crocker mixes 
highs share Canadian mar- 
ket. Company has Canadian sales 
force 75. 

Parent company’s net profit 
year 31, 1960, was $11,- 
515,150 ($16,817,466 previous 
year) while earnings per share 
cal 1959-60 were $537.8 million 
($546 million) and profit per sales 
dollar was (3.1c). 


emotion but rejoicing. 
“The Western nations cannot 


afford ignore this challenge 
their security and, indeed, 


their culture. 
“They must enhance the mag- 


nitude and effectiveness their 


own efforts science and tech- 
nology, both research and 
education,” the report states. 


increase quality and num- 


ber scientists and technicians, 
the report recommends: 


Improvement the teaching 
science secondary schools 
through measures increase 


the number highly qualified 


teachers. 


occupations greater 


numbers. 


Greater attention training 
technicians through institu- 
tions, co-opérative training ar- 
permitting com- 
bined work and study, and 
correspondence courses. 


Compulsory education age 


more opportunities and 


prizes for higher education 
science, and better terms 
service for teachers academic 
and scientific institutions. 


The report also recommends 
extended international co-op- 
eration: 


Research and education cen- 
tres serving two more coun- 
tries several fields impor- 
tance the international level, 
including oceanography, me- 
teorology, ecological effects 
pesticides, science materials 
and space science. 


International funds assist 
less developed nations pro- 
mote science and engineering. 


Improve documentation or- 
ganization collaboration be- 
tween editors chief scientific 
journals, evolution single 
international system index- 
ing, provision authors’ ab- 
stracts, reduction airmail 
tariffs for transmittal single 
copies scientific publications 
libraries and scientific associ- 
ations. 


International agencies act 
clearing house for the 
transfer equipment 
and for distribution cultural 
literature. 


STAR SHINES 
TRE WORLD LIGHTING 
WILSON MODULUX product “Engineered 


{Incorporated business 


Total assets, June, 1960, 
were $119,608,947 which over 
$116 million consisted 


The Wilson Moduluz new modular series 
fixtures that offers ample scope for versatile 
architectural lighting layout. 


Modulux fixtures fit end end side side and fit 
most types suspended ceilings. 


Shallow Depth: 
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Wherever top man whole top team needed, yqu can send them there fast Beechcraft Twin-Bonanza. The strongest, 
most rugged aircraft commercial aviation, the Twin-Bonanza carries airliner comfort well over 200 miles hour 


Ready...a man good you 


Hard find such man? No, it’s easy. Because 
that man you. You can far more, range far 
more widely, make more important decisions every 
week you are Beechcraft-borne. 


Figures prove the cost low against the gains. 
The evidence in. attested the ever-growing 
number for the go-faster, go-farther Beech- 
craft It’s the biggest year for Beech, 
which proof that company are helping 
Canadian business 
most profitable use this 
quick-pay-out investment 
fast, safe, comfortable travel. 


Let’s talk facts. Many another business executive 
going fast and sure places where big decisions, 
important his company, are being made. You 
fast, and travel there straight, when you your 
own company Beechcraft. Take the 
you need along with you. Make the decision there 
quickly and correctly. Then get back straight-line, 
free and relaxed, make other big decisions tomorrow. 


Get the facts now. about 
low-cost financing and 
ing plans 


Write for illustrated brochure, “The Dollars and Sense 
Business and details the new 1960 
Beechcraft Twin-Bonanza. For your free copies, write 
today te Public Relations Dept. 


Beechcrafts are the air fleet Canadian business 


FIELD AVIATION COMPANY LTD. 
Toronto International Airport 6-3651 

Also Municipal Airport, Calgary, CR. 7-0126 

CARIBOO AIR CHARTER LTD., Kelowna, B.C. 
COMMERCIAL AVIATION LTD., Saskatoon, Sask. 
PERIMETER FLYING ASSOCIATES LTD., Winnipeg, 


| 


TIMMINS AVIATION LIMITED 


Montreal Airport, 
Montreal 33, Que. ME. 1-5501 


| 


Modulux Recessed Plaster Ceiling 


Mounted, deep 


with divider hinge frame. 


Modulux 


MODULUX 
Inverted Tee Ceiling 


ver Tee Ceiling 


MODULUX 
Recessed Ceiling 


with divider hinge frame 


Extruded Aluminum Frame: 
Now assurance completely square corners, 
enabling easy insertion within closure The 
extruded Aluminum frame, because its non-warping 
quality, ensures dependable rigidity and strength. 


Wilson and symbolizes company 
illumination engineers and experts serving 
Canadian industry for fifty years. 


Offer Shares 
Halton Peel 


public offering 4,574 shares 
Halton Peel Trust Sav- 
ings Co. Oakville, Ont., 
being made $12. 


Modulux surface-mounted fixtures are only 334" deep; 
the recessed fixtures are only deep; providing 
more space between floor and ceiling. 


Versatility: 


The Modulux fixture modular line 2’x4’, 
shallow fixtures for individual mounting, con- 
tinuous rows and other modular arrangements. The 
fixtures lengthwise exact foot dimensions namely: 
and and also widthwise, and The 

also available the model with bar across 
the centre, giving double 2’x2’ appearance. Fixtures 


Ease Installation: 
The Modulux line because the positioning knock- 
outs, makes possible new freedom and convenience 
wiring arrangement, speeding installation and 
resulting important savings time and labor costs. 


New Wilson Modulux Catalogue 
For complete details the 
Modulux F900 Series, 


ing photometric data, write 
for your copy of our new 


Wide range closures: 


Here again are abundant scope and variety for 
interesting ceiling effects. Corning Albalite, Acrylic 
Drop Pan, Methyl Methacrylate, Polarized Fiberglass 


Economical Maintenance: 
The removal lamps leaves clear, uncluttered 


Recent price: can butted together that fixtures make are few the many closures available reflector ready for quick cleaning with damp cloth illustrated Catalogue 
listed). unit two 1’x4’ fixtures make 2’x4’ for the Wilson Modulux. Frame and clesure simply lifted out 

The offering represents the un- tools required—to cleaned dipping unit 
subscribed portion earlier detergent solution. Aluminum frame will not corrode. 
holders (FP, July 23). Their pur- 
chases 25,426 shares added 


$305,112 the treasury. 

completion current offer- 
ing, paid-in capital will 
million. 


1919 196° 


280 LAKESHORE ROAD, TORONTO 14, ONTARIO Planis: Toronto, Ont., Medicine Hat, Alta. 
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going 


make some changes 


your aroma... 


Canada’s makers male cosmetics plan drench you the 


girl-getting smells wood, heather and spice. Don’t snicker. 
They’ve already made some startling alterations the frag- 


rance Canadian men... 


TERENCE ROBERTSON 


days old when knights were 
bold 

And washing was sin, 

Men perspired and then expired 

inside their tin. 


coming such claustrophobic end. 
uses deodorants, powders, body cleaners, 
pre-shave lotions, 
electric shave aids, hair oils creams 
and, perhaps, sprays hint perfume 
his pocket handkerchief. 


the time ready for the office 
the morning evening dinner party 
dent masculinity. 


Last week, called three cosmetic 
kings with plans make the Canadian 
male increasingly conscious his own 
fragrance: 


George Thompson, president Shul- 
ton Canada Ltd., which produces Old 
Spice toiletries for men; Peter Powell, 
president Yardley London (Canada) 
Ltd.; and Edward (“Ed’’) Williams, 
president Chesebrough-Pond’s Can- 
ada, which now markets the Seaforth 
line. 


They have already persuaded six 
every men living urban areas use 
deodorants. Now they want drench 
colognes blended enhance our per- 
sonalities. 


There will the perfume new 
leather for the sportsman; the smel] 
wood for the weathered pipe-smoker; 
hint heather for the studious type; and 
the tantalizing tang spices for the man- 
about-town. 


These, say the experts, are the smells 
that get the girls and give man the crisp, 
well-groomed feeling. 


Canadian Men 
Keep Corsets 


Deep Sécret 


days old, when knights were 
bold 
And suits were made tin, 
mortal cry escaped the guy 
Who squatted pin. 


There are many men who can still sit 
down without fear being pricked 
mislaid pin. They are the corset-users, 
some legitimate need abdominal sup- 
port, others who wish achieve the nar- 
row-hipped look without dieting. 


They are understandably shy about 
their unusual undergarment, One Toronto 
corsetiere said: 


“Several well-known corset manufac- 
turers keep confidentia] lists male 
clients. Fittings are appointment only, 
generally the evening when lady clients 
are not likely around.” 


Men are prepared pay for anonymity. 
Average price for man’s custom-made 
corset $40. The cost women ranges 
from $10 up. 


“This very reasonable,” said another 
Toronto “We have one male 
client who used buy his corsets New 
York and pay twice was 
frightened his friends learning about 
his corsets that thought the price and 
the expense worth it. came five 
years ago and convinced now that there 
danger being caught with his 
corsets down dealing Toronto.” 


Two years ago U.S. girdle and bra 
company was severely jolted the re- 
sponse slogan competition circulated 
among 100,000 homes. Entries were re- 
ceived from 735 men, all whom re- 
quested that their names withheld 
from publication. 


Although his 
Pond’s beauty 
preparations for 
women have been 
for 
many years, Wil- 
liams com- 
parative 
comer the cos- 


business. 


Last year 
acquired the Sea- 
forth line. Until 
then, Pond’s ex- 
perience mag- 
netizing men for 
women had been 
confined South Africa, where cold 
creams are used turn black into white. 


seems that the million Africans 
there all want clean and white, 
their view, the shinier your body the 
cleaner you are. they consume vast 
quantities petroleum jelly 
the shine and then plaster themselves 
with cold cream whiten their skins. 


“The South African native has been one 
our best customers for years,” said Wil- 
liams. 

“It probably has something with 
white skin means authority, 
therefore tries lessen the gap be- 
tween his own color and that the people 
who rule him, Makes him fee] less 
savage, suppose.” 

The Seaforth products are designed 
produce the opposite effect Canada. 


WILLIAMS 


The aroma carefully blended lotions 
and colognes infiltrates insidiously be- 
hind female defences rouse primitive, 
predatory instincts. 


“The Seaforth man,” say the 
people, dashingly debonair, casting his 
spell warrior-like masculinity over all 
women within smelling distance. 
certainly not effeminate.” 


The men’s 
try founded 
upon basic sta- 
tistic that 60% 
al] Canadian 
homes have bath- 
rooms, This 
means that 
nation tend 
slightly less 
clean than Amer- 
icans and con- 
siderably more 
than most Euro- 
peans. 
During World POWELL 
War was 
hardly logical expect soldiers carry 
cosmetics into battle. And when they re- 
turned civilian life the stink foxholes 
just had go. 


the immediate postwar years, the 
industry set out convince men that 
bath shower the morning was not 
enough. 

was essential sweet-smelling all 
day long. intensive educational pro- 
gram fell about our ears and wherever 
men looked there were best friends 
confide the awful news. 


Women became the industry’s allies and 
eventually men yielded before batteries 
wrinkled nostrils. The person whom 
surrendered was the demure blonde 
who appeared behind perfumery coun- 
ters everywhere. 


“This for you,” -she urge 
throatily, Progress simply di- 
vine.” 


Instantly transformed into girl-con- 
suming rakes, bought and trotted 
away, leaving perfumed trail mark 
our progress. 


1951 the Canadian male was 
educated about cleanliness that 26% all 
men living urban areas were using 
deodorants. Last year the number had in- 
pected exceed 65%. Deodorants 
will gross about million this year. 


There are 
accurate figures 
for sales Cana- 
dian colognes, but 
the industry be- 
lieves that they 
are used about 
40% all men 
over years 
age. For the last 
three years, how- 
ever, cologne 
reached 
$1.5 million. 

None has ac- 
curately assessed 
the toiletry habits 
Canada’s vari- 
ous regions. 


But, for example, estimates 
that 30.7% Saskatoon men use shaving 
lotion against 70% provincial av- 
erage Quebec. 


the 1951-59 period, sales electric 
shavers rose 33% while those safety 
razor blades dropped only 14%. 

The industry concludes from this that 
the men who own electric shavers not 
necessarily use them. 

There some disagreement the in- 
dustry about the size the potential 
Williams and Thompson think 
that only all Canadian males use 
any form toiletry and are busily plan- 
ning change the rest into Old Spicers 
Seaforth Highlanders. 

Yardley believes that the industry has 
reached higher percentage the male 
population, that saturation point might 
just around the corner. 

Cosmetics for both men and women 
grossed $1,600 million last year and the 
industry hopes double annual earnings 
during the 1960s. Williams confident 
that the Canadian male can persuaded 
outshine the African native. 

Yardley annoyed recent sugges- 
tions inside the its tradition- 
identification with lavender and old 
lace has proved obstacle the race for 
the men’s market. 

“This nonsense,” said one Yardley 
expert. “We are the fourth, perhaps the 
third, largest cosmetics seller North 
America. Men, like women, know that 
stand for quality.” 

Throughout the industry there satis- 
faction the extent which the postwar 
educational program succeeded par- 
ticularly barber shops, Bottles longer 
only decorate the shelves and little else. 
Even the barbers themselves smell sweet- 
without being overpowered the damp 
shadow the man who cuts it. 

Each the three companies has new 
products market next year, Secrecy 
surrounds their plans, but indications are 
that future expansion will the co- 
logne lines. 

Old Spice has two innovations new 
hair tonic and hair coloring both for 
men, 

said Thompson. them don’t like 
the color their hair they don’t want 
turn white prematurely. don’t think 
they will feel embarrassed openly ask- 
ing for hair tint.” 

The industry has proved over the past 
years that men are not the same the 
whole world over. Canadians like lotions 
and colognes with perfumes that start the 
day with strong tang and then dissipate 


THOMPSON 


faint fragrance. 


Englishmen demand lighter perfumes 
that vanish before they reach their offices. 
Europeans generally resist the North 
American taste for spicy perfumes and 
favor more cloying, feminine fragrances. 
Latin Americans won’t buy men’s toile- 
tries. They drench themselves women’s 
perfumes, the heavier the better. 

“Our women’s cosmetics cater both 
the male and female market South 
America,” said Yardley man. 

men’s tastes toiletries have chang- 
have women’s tastes men, Before 
the war gir] might conjure vision 
absent lover burying her nose 
the band hat had left behind. 
Now she picks the trai] from distance 
and chooses between multitude fra- 
grances. 
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ANNUAL AVERAGE CANADIAN UNIVERSITY FEES DOLLARS 
Term Dalhousie Ottawa Terento Manitoba Sask. Alberta 
Arts 
212.50 287.50 325.00 247.50 218.75 More convenience, more service—for Canadian business 
550.00 200.00 306.25 370.00 248.00 216.66 215.00 346.00 
1960-61 425.00 200.00 356.25 370.00 250.00 216.66 215.00 346.00 Cash your convenience. 
550.00 350.00 306.25 365.00 268.00 248.75 230.00 272.00 
550.00 350.00 325.00 400.00 275.00 243.75 245.00 396.00 
425.00 350.00 375.00 400.00 275.00 243.75 245.00 396.00 
Engineering 
700.00 400.00 390.00 500.00 350.00 356.25 300.25 272.00 
1959-60 415.66 700.00 400.00 430.00 550.00 350.00 331.25 300.00 396.00 
525.00 400.00 550.00 350.00 300.00 396.00 
change +17.0 —25.0 0.0 +13.8 0.0 0.0 
Medicine 
750.00 460.00 468.75 550.00 500.00 462.50 457.50 427.00 
1959-60 750.00 460.00 460.00 600.00 500.00 462.50 472.50 551.00 
600.00 460.00 506.00 600.00 500.00 462.50 472.50 551.00 
change 0.0 +79 +9.0 0.0 0.0 29.0 
Nine universities raised With rare exceptions, Cana- and Quebec payment Manitoba) 56% (for the same 
fees this year; eight left dian university fees are grants Quebec colleges. course University British 
the same rate; onl steadily, not from year you back one more But the figures 
year, least over any two-or-| you find that the eight show that college fees generally 
one McGill ‘ropped its three-year period. leges which didn’t raise fees this |are heading upward. 
tariff. Figures released Canadian year, al] but one, Laval Fees McGill, thanks this 
But McGill fees had been Association University Busi- the year before. decrease, are now 
the highest Canada. ness Officers show that these| The table shows how comparable with those 
-60 and current university Canadian universities the decrease, they 
raise fees this year, seven the past two years. highest Canada. usiness ureau 
raised them last year. Fees were raised, from Most colleges charge less for the average, tuition fees 
One consolation: The rate |to over 25% nine first second year about one third the cost 
fee increase probably |universities Dalhousie, than they for later educating college students. Fed- HERTZ car adds hours your day and Rent for small extra 
that Francis Xavier, Acadia, The figures the and provincial grants, plus you the mobility use them well. charge. 
Brunswick, Sir George averages annual fees make the rest. business however you figure it. your local HERTZ office reserves 
professors’ salaries have Bishops, Assumption, Mc- particular courses, the Tuition fees don’t cover mem- moment you take over for you town—or ‘most anywhere 
been given healthy boost. Master, Ottawa. years are averaged with student organizations you're the boss. waiting around, delays 
LESLIE WILSON Nova Scotia Technical Col-| The figures show: universities levy “incidental” your car where you want when you 
just finished Laval, Loyola, Sherbrooke, There’s particular pattern for these, which may run want go. And destination too remote, other fine getting them all. 
ing fat cheque cover your Queens, Carleton, Toronto, fees particular from $15, Sir everywhere HERTZ country! You can Arrange your first drive the new ones soon. 
son’s college fees, you have one Columbia. beyond the fact that those which George Williams College, Mont- 
consolation: Fees were dropped 20% little laboratory $88, St. Michael’s 
Almost everyone else with one McGill direct Arts, are less expensive College, Toronto. 
the same boat. between the federal govern- deal, i.e., Medicine. But the the next few years 
from only $200 year, Much the increased in- 
Sales toe more than double that, from tuition has gone 
Cited increases. They range all the|two years (FP, Feb. 27) and 
from (for Arts at'these won’t repeated soon. 
unauthorized address was cited and review the Commis- orest ure osses 
recent bulletin, the OSC also| Forrest admits that distributed million this year, the size and the potential 
found that unqualified shares private company conservative estimate. they had been turned into lum- 
not registered trade se-| The shares the public the economy, 
ntario, nor was Forrest registere 
Here are the commission sum- trade securities. Your City Centre 
maries and decisions: The over-all contract was de- land. 
applica- Forrest and his associates had ful- The estimated loss: $4.2 million. Shakespeare drama will 
tion for registration filled their contract. fire damage September brought more young people 
made by telephone from a location | device which completely ignored | year, it could add up to one o TI Cc il il . f H | H ‘ } 
other than the official address auth- the two main prohibitions contained the worst years record Council will give free 
premises were raided Carlin one shall trade securities this year has been 137 acres, pest” Players 
seen restaurant located the issued company unless down from 151 acres per fire during their forthcoming cross- 
surrendered his registration for filing (sections 38,39 and The worst forest fire year Students will chosen from 
broker-dealer when there was fact this device was recent times was 1958 when the smaller towns and 
exodus from Toronto during public financing could five million acres were areas within 50-mi. radius 
period when activities were restrict- the intervention burned, estimated loss the city which the play 
some $12.4 million presented. 
authorities was being tested, panies was repealed. These dollar-loss ere are the cities and play 
identified with an No mention of Forrest's unsatis- | sre based mainly on what the dates: 
campaign operated factory record was made the Newfoundland: St. Dec. 
his application man 1934 view his unsatis- ments. Prince Edward Island: Sum- 
manager for Quebank Mines series complaints was Nov. 
which describes quently received resulting resti- Nova Scotia: Antigonish Nov. 
the company made two instances after charges Maclean Hunter Church Point Nov 
Street, Montreal, Que. This theft had been laid. Liver 14. New 
intended mislead, the only ac- ceived for shares the private slasgow Nov. 
were in Toronto an the corporate | or on behalf of the company. None Ive division directors of Mac- | Nov. 4 A 
were under the and these vouched Publishing Co. Nov. 21, Bathurst Nov. 22, sole proprietor you are the life per Will, the heirs your business will 
fice manager the Montreal were lost when their Craig who heads Business Quebec: Arvida Dec. Noranda let your passing debts. 
dress, but was not managing moved his office. Publications Division; Jan. 16, 1961. 
company, would seem that, unless the ex-| Laurin, head Magazine Ontarie: Prescott Oct. Hai You your and 
since was being conducted mission are nothing more than Financial Post Division leybury Jan. 14, 1961, Timmins you made sufficient 
address. There is| series figures, evidence could| its associated 17, Sault Marie Jen, 19, Will providing for the continuance Sole Proprietor” life insurance. Great- 
pated the telephone sales the more 25, Kenora Jan. 27. your business, the law may force your est Life has made special study 
officers directors, was the person| The order under review denying Finance. rarely brings ana 
responsible for the conduct the| John Forrest the benefit the The new vice-presidents are re- The Pas Feb. Flin Feb. equal the For details, write the Great-W est Life 
salesmen selling from this exemptions provided sponsible for nearly all phases Lynn Lake Feb. Brandon Mar. value. Even you have made office your city. 
and par- The Securities Act con-| the company’s activities. 
a egal oper | 
evidence that Carlin has been asso- agement practices recognize the Saskatoon Feb. 17, Prince Albert 
ciated with other illegal sales cam- TWIN CONTAINERS senior administrative officers Feb. 20, North Battleford Feb. 23, 
er. has been introduced into| President Floyd Chal-! Mar. </. 
lin requests Hearing Review,| that splits into logical outcome the distinguish- Red Deer Mar. 23, Edmonton Mar. 
pursuant the provisions Called the “Twin 20s” services these five recognized leader Business and Group Insurance 
tion the Act. units can interchanged and their notable contribution British Columbia: 
The application Leo Roy road, rail and steamship Maclean-Hunter’s growth and de-| Mar. Comox Mar. 
for registration salesman, tions, company says. velopment,” said. Mar. 10, Mar. 20. 
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About the New Europe 


RONA LUXE 


HALLMARK FINE CIGAR 


Emergence trading blocs Western Europe 
shattering conventional trading patterns be- 
tween Europe and the Commonwealth, includ- 
ing Canada. The process change has just 
begun and may take new and surprising turns... 


Canada’s loss trade 


resulting from 


plans for European trade 
groups will negligible 
the short-run and may well 
offset the long-run 
increasing 
mand for Canadian raw 
materials. 

Some 10% Canadian 
exports the U.K. may 
come under pressure 
timber, forest products, 
some farm cer- 
tain types machinery and 
chemicals. 

Less than 10% Cana- 
dian sales EEC countries 
will affected. 

Aluminum will vulner- 
able, but commands 
grewing market elsewhere 
and would anyway have 
suffered some check 
cause growing aluminum 
capacity Europe. 

the Intelligence Unit, 
The Economist, London 


(Copyright for Canada 
The Financial Post) 


Canada, the senior member 
the overseas Common- 
wealth, also the wealthiest. 

Its natural resources are 
richer, more highly in- 


that count 


Men the know, 


and comfort 


dustrialized and has easier 
access capital. Its output 
propably better balanced and 
more firmly based than that 
any other Commonwealth 
country. 


Dorado. 

Its huge and varied natural 
resources and high rate 
investment—generally about 
one quarter gross national 
product have provided the 
basis for massive expansion 
output since the war. 

national 
product measured constant 
prices has risen less 
than 50% the last decade. 

Population, too, has been 
rising rapidly with one quar- 
ter the increase coming 
from immigration. 

Canada has pros- 
pered exceptional de- 
gree compared with the 
rest the Commonwealth, 
has its weak points. 

these the first and more 
serious the state foreign 
trade. 

Import inflated 
the high level investment, 
has risen very rapidly and 
the volume imports has 
growing than 
twice fast the volume 
exports. 

The resulting gap the 
balance payments 
been covered very big 
capital inflow. 


choose the Laurentien right the centre 


The weakness some 
extent correcting, for 
much the capital imported 
has gone toward developing 
new export industries which 
should, theory, tend in- 
crease supplies for export. 
the same time, however, 
heavy foreign investment has 
aggravated pay- 
ment problems because inter- 
est dividends and repayments 
flow out. This especially 
true imported capital used 
prov- 
inces and municipalities. 

Secondly, the Canadian 
economy dependent its 
neighbor; the U.S., re- 
markable degree. 

Although Canada maintains 
its political ties with the 
Commonwealth, natural- 
much more directly in- 
fluenced the connec- 
tion. 

Canadian raw 
are needed U.S. industry 
while the U.S. can readily 
provide the equipment and 
technical assistance required 
for opening resources 
creating manufacturing in- 
dustries. 

Far the greater part the 
imports and external finance 
for investments comes from 
the U.S. and most the 
eventual output which in- 
vestment aims must sold 
the U.S. market. 

Thus matters trade 
and external finance, Canada 
the odd man out the 
Commonwealth. 

The usual dominant British 
influence replaced U.S. 
influence. 

Canada’s economic growth 
over the long-term promises 
impressive. 

The Royal Commission 


materials 


Canada’s Economic Prospects 


forecast that between 1955 
and 1980 
would rise about 70%, 
GNP constant prices 
185% and incomes per head 
two. thirds. 


with select Havana tobacco. 


THE ULTIMATE FINE CIGAR 


check sales Europe 
might increase Canada’s de- 
pendence the Cur- 
rently, Europe’s boom has 
Canadian export 
that market and boosted total 
exports the face declin- 
ing. U.S. demand. 

Canada the only Com- 
monwealth country that will 
much affected EFTA, 
mainly because competi- 
tion from Scandinavian tim- 
ber and forest products the 
market. 

The expansion Canadian 
may arrested. The market 
for paper other than news- 
print will damaged. 

Free trade, clipping the 


wings the paper in- 
dustry, could check the ex- 
Canadian woodpulp. 

Competition from the other 
five will also felt cer- 
tain types machinery and 
chemicals. Canadian produc- 
ers frozen fish and bacon 
vigorously 
against the agreement 
import more these prod- 
ucts from Norway and Den- 
mark. 

Thus well over 10% 
Canada’s exports the 
may come under pressure. 

Since, however, the other 
five take only about 
Canada’s total exports, EFTA 
may well make little appreci- 


able difference Canada’s 
trade apart from its effects 

The proportion Canada’s 
exports EEC likely 
adversely affected the 
new tariff rather less than 
10% and the absolute value 
trade affected likely 
very much smaller, since 
EEC much less important 
market than the 

Wheat for some 
two fifths Canadian sales 
the Six but, since they in- 
tend maintain the imports 
hard wheat the current 
level and will use import 
levies and quotas curtail 
imports soft wheat, the 
agricultural policy 


should not damage this trade. 

high proportion Cana- 
dian raw material exports 
the Six will enter duty-free, 
including such important and 
expansionary items copper, 
nickel and iron ore. 


Some other raw materials 
will probably secure duty- 
free entry under tariff quotas, 
among them woodpulp, lead 
and zinc. 

The vulnerable items are 
aluminum, which may the 
long run displaced 
metal from French and Bel- 
gian Africa, and manufac- 
tures such chemicals, 
machinery and aircraft. 

Aluminum commands 


huge and very rapidly grow- 
ing market elsewhere. Manu- 
facturers would have suffered 
check anyway because 
the growth 
productive capacity these 
lines. 


the whole, Canada has 
more fear from EFTA than 
from EEC. 


relation the total out- 
put the Canadian economy, 
the loss trade deriving 
from current plans for Euro- 
pean economic integration 
currently negligible, and may 
well offset more rapid 
expansion demand for 
duty-free Canadian raw ma- 
terials. 


everything Montreal. Everything for your this rate increase 
comfort plus Sheraton hospitalit indeed achieved 
ada must maintain its high 
and attractive rates. level investment which 
= 
THE LAURENTIEN 
SHERATON 
hotel significantly dependent 
Montreal, Quebec the inflow foreign capital 
cover the gap between 


Call any these numbers tor Sheraton service 
MONTREAL: 6-4571 2-7777 OTTAWA: 6-2270 
TORONTO: EMpire-8-7474 HAMILTON: 
NIAGARA ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


domestic savings and invest- 
ment and 
foreign expenditure and 
foreign exchange earnings 
unless the whole structure 
the economy re-arranged, 
the Bank Canada, recently 
many major import items. 

field for foreign investment 
that should have little 
difficulty securing almost 
all the foreign capital needs 
generating internal 
savings maintain the rate 
economic growth suggested 
the Royal Commission. 


Financial circles are closely 
watching the current gold 


again looking for gold. 
Since exploration and de- 
velopment the precious 
metals are much sound- 
basis to-day, major finds 
may located. Technical ad- 
vances such geophysics 
and more recently geochem- growth might drop slight- 
istry have reduced the risks ly, say 3.5% annually. 
_of exploration. Laboratory seems the whole, 
evaluation the deposit 


market. Some 
alarm the fact that almost 
have been withdrawn far 
this year. even thought 
certain quarters that the 
American dollar may cut 
half official devaluation 
automatically double the 
price gold. Such move more certain because im- 
even step that direc- provements assaying. This 
tion will arouse great inter- particularly true the 
est Canada’s gold mines platinum group metals 
and gold prospects. The TSE where spectrochemistry now 
gold index already reflect- provides accurate low cost 
this possibility with the assays for platinum even 

igh and making ad- 
ose lean years for gold producers 
two years. TSL staff and exist, improvements 
ficiency were necessity. 


other commercial testing 


growing volume just opening. 


gold and silver assays—as- 

Says rarely required the Each new project requires 
recent boom years for such careful programs sampling 
exotics lithium and uran- and assaying. Early the 
ium. 


Canada’s gold output for tests concentrating and 
1959, totalling $157 million, should tried. 
small share the West- This assaying, ore dressing, 
ern world’s $1,123 million. and process development re- the trend European trade 
will undoubtedly grow. quires the skills many ex- will affect prosperity and 


SALES 


any further proof was needed that nothing else can match 
the power SOLEIL-L’EVENEMENT-JOURNAL for 
results the rich Quebec City Metropolitan market 
Brodie and Harvie Ltd. can supply convincing clincher. 
Rising sales for Brodie Mixes—while the market whole 
declined showed the value these two papers and their 
near saturation coverage over per cent all homes! 


PUTS THE 
QUEBEC 


other media can provide the same penetration, the 
potent selling persuasion and reader loyalty SOLEIL- 
L’EVENEMENT-JOURNAL the big-buying Quebec City 
area. Top-Quality R.O.P. spot color and full color avail- 
able six days week help you sell hard and effectively 
these two widely-read papers that shape the buying 
habits the people Metropolitan Quebec! 


however, more likely that 
will come close the figure 
suggested the commission 
4.2% annually. This 
impressive long-term growth 
rate for advanced and 
wealthy economy but one 
needed maintain employ- 
fast-growing 


ment for 
work force. 
Because its close con- 
nections with the 
Canada less dependent 
than any other major Com- 
monwealth country its ex- 


ports Europe. 
1958 only 16% total 


BRODIE PROVED IT! 


BRODIE CAKE MIXES, using the power 

Soleil-L’Evénement-Journal their main 

advertising medium the Quebec Metropoli- 

tan market, increased sales 30% the 

eight-month period February October, 1959! 

TOTAL CAKE MIX MARKET during the same 
period showed overall 


exports went the U.K., 


can you 

with your product 
when you 
advertise 


QUEBEC CITY 
ABC Circulation over 130,000 


the EEC and the 
other five. 
Although follows that 


economic growth less Can- 


ores. finance successful 
mine, speed results often ada than other members 
are work- does not mean that Cana- 

group dians are unconcerned about 
their exports Europe. 


who one roof and 
cient and comparatively re- one management and who are 

For although these account 

total for only quarter 


cently worked are being re- familiar with Canadian ares. 
considered. Prospectors are You may reach them at: 

trade, European 
purchases some products, 


Canada’s 
notably wheat and aluminum, 


TECHNICAL SERVICE LABORATORIES 
6012 are relatively much more im- 


355 King Street West, Toronto, Ontario, EM. 2-4248 
portant and, moreover, any 


niques and the latest chemi- 
cal processes may now solve 
problems for ores unusable 
the past. Goid tailing 
heaps are being re-examined. 
Abandoned mines both an- 


For information this powerful advertising buy, 


QUEBEC CITY: Home Office, 590 rue Couronne, Québec 
P.Q. Phone: LAfontaine 5-7131 
TORONTO: Richmond St. E., Toronto 1—EMpire 4-6922 


MONTREAL: 1500 St. Catherine St. W., Montréal WE. 


>. 
the past has led heavy 
increases the volume its 
imports. 
will, therefore, remain 
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GREENOCK and LIVERPOOL 


Combine luxury Empress England 
economy! Enjoy Empress Britain 
Canadian Pacific service Nov. Empress England 
and hospitality during Nov. 30*{ Empress France 
FROM MONTREAL 
with special low fares SOUTHAMPTON ROTTERDAM 


PENSION PLANS 


MERCER 


SUITE 203, 749 YONGE ST. 
WA. 4-8494 
MUTUAL LIFE CANADA 


System Transport 


‘ *does not call at Greenock 
teails at deybreak, passengers embarking evening 
Transportation im- the result careful scientific| improved public rapid 
portant part every analysis the situation, systems rail and are planning 


business. The problem let look have all the citizens the 
travel. help pay for them. 


providing the were all economists the field freight trans- 
while keeping all the vari- true cost personal petition would result the rail- 


SEE YOUR TRAVEL AGENT, 


ous carriers solvent was think that many more ways and pipelines 
discussed recently Dr. would still traveling most the long-haul trans- 
Railways. construction major road| This would, course, require 
speech the Trade and However, few think only| This vision the the tariff, determine the loca-| gravel will move the the Canadian economy. healthy intelligent alloca- 
Industry Council Winni- and cents end rate| tion industries and rate gold bricks. hope also that you will transportation tasks 
peg: personal convenience, comfort! tion and distribution road is, which resources would The producers gold bricks seek from them unremunera- the most suitable mode trans- 
and pleasure fairly highly. think, not just pipe-dream veloped and which would might welcome such change tive uneconomic rates 
interesting the railways are losing their! The railways cannot compete| transportation now believe that tion would seriously disrupt Low transportation costs are| try visualize the whole 
kind shirts continuing operate with the trucks for short rates must cost ori- the continued portation industry rail, road, 
Canada might have too many unprofitable for transshipment for ented greater extent than| parts Canada. dustrial development and water, air and pipeline 
some miracle balanced the for the careful delivery the past hope you will perity Canada, single functioning system within 
handicaps the various trans-| tors old- arts the with railway men their en-| Transportation costs can which the growth the various 


prefer travel train. the customer will get the cheap- 
will describe own vision; the cities, our and best transportation and 
such system. would having more serious con-| each element the transporta- 
emphasize that this only sequences. tion system will more profit- 
there are two directions new areas Canada 
which large cities that lack comes from the desire exploit 
STEELWORK quate public rapid transit natural resource materials, es- 
tems can develop. pecially mineral resources. 

Every job fabricated 
your requirements 
use our store 


They can choose not Even when there prospect 
superhighways into the centre| for mineral development 
experience our 


the city. area, immediate construc- 
cilities and modern 
methods. 


PLAIN FILTER TIP 


business will gradually the first thought. 

strangled vast mass only after ore body 
tor cars unable get has been mapped out and plans 
crowded streets. for its exploitation are made 


sidered. 

there left downtown that very few mining men and 
support this view. 
erica have now realized that| 

that the railroad still the 


large tonnages over long dis-| 

tances land, 

The railroads North 
erica still supply about one half 
the total ton miles inter- 
city freight movements. Their 
total revenue from all 
averages just over per ton 
mile. 

Even with this low revenue, 
the have, group, 
been making modest profit. 

They have been making these 
profits spite having pay 
the whole cost the purchase, 
construction and maintenance 
their own right-of-way and 
paying property taxes 
right-of-way. 

addition, railroads every- 
where have been required 
regulatory bodies continue 
operate unprofitable segments 
their business. 

the railroads could re- 
lieved their obligations 
operate these unprofitable serv- 
ices, they could solve some 
their outstanding labor prob- 
lems and the effects the 
competitors could be} 
equalized, the railroads would 
even more profitable rates 

such rate levels, 
land competition other than 
pipelines can effectively com- 
pete with them. 

great majority the al- 
most 700 mi, new railway 
that have been constructed 

the CNR have been constructed 

for the development privately 

owned ore reserves and each 

case, the developing company 

your partner died, the value the arrangement protects the real has given traffic 


business both you and his heirs the partnership. guarantees which reduced the financial risk 
the railway satisfactory 


the answer these the continuity your business your level and provided assur- 
questions: own terms enabling you purchase ance that the developer would 


your deceased partner’s interest without proceed with his plans. 
These lines have played 


major role the post-war de- 


AVAILABLE NOW — Our illustrated 
booklet . . . describing over 600 items 
we manufacture, Write today! 


Pacific Ave. 20th St. PA, 6-7401 


Seles Office, 1385 St. James Street, Winnipeg, Monitobo. 
Mackoy-Merton (Saskatchewon), Regina and Saskatoon. 
Cumming Golbroith Ltd., Edmonton and Calgary, Alberte. 


WHAT 
PARTNERSHIP 
WORTH WITHOUT 
ONE PARTNER? 


2 


What would the losses the 


event forced the same time, the heirs will From small components complete tools telephone exchanges 


the new heirs became partners, receive immediate and fair settlement velopment Canada’s natural 
would their contribution pro- their interest and cash. resources and confident AUTOMATIC ELECTRIC your single source supply for anything 
Now the time investigate this excel- related communications and control. Manufacturing facilities Eastern 
you could buy out the heirs, could lent Business Security Insurance while Canada for similar reasons 


over 200 these miles new 


Buy-and-Sell agreement backed Life full details, write direc 
Insurance can provide the right answer. Head Manitoba. accurate knowledge local conditions, 6013 
Another aspect the role 
the railways development 
THE new areas that has changed Over fifty years supplying Canadian industry and utilities 


the early days railway COMPLETE SERVICE 


INSURANCE monopoly, the railway ratemak- EXPERIENCED ENGINEERING 
HEAD OFFICE: 200 BLOOR ST. EAST, TORONTO nomic sphere. 


i 
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: 


BEVERLEY BAXTER 


writes from London. 


“There comes sudden ray light 


AROLD MACMILLAN, 

“Unflappable Mac”, back 
Terra Britannica. 

stepped from the air- 
plane had been en- 
joying holiday the Par- 
liamentary recess and was 
looking forward getting 
down business. Truly 
remarkable man. 

speaks with drawl 
nothing could excite him 
yet once confided 
friend that never 
speak Parliament without 
being intensely nervous. But 
there old saying that 
speaker not nervous be- 
forehand his audience soon 
will be. 


as 


* * 

WILL NOT LONG 
now before the 
opening Farliament when 
Her Majesty will read the 
speech from the while 
the morning mists seep 
through the brilliant scene 
with Peers 
hired coronets robes 
while the elected MPs huddle 
the tiny space allotted 
them. 

Once again messenger, 
commanded the Queen, 
will march the House 
Commons summon MPs 
the Upper Chamber, and once 
again the door will slam- 
med his face. 

had certain amount 
with Charles when 
came Parliament and 
demanded the names the 
MPs who had voted against 
his demands, and don’t 
want any more that. 

fact just make sure 
that Charles would not re- 
peat his they cut off 
his head. 

* * * 

YET WOULD 
WRONG assume that the 
sovereign plays mere cere- 
role the life the 
nation. 


When Anthony Eden re- 


signed the premiership be- 
cause illness, the Marquis 


but 
you can 
always 
depend 


THE 


ASSURANCE 


CASUALTY AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL + OTTAWA © TORONTO 


MAMILTON © LONDON + WINDSOR + SUDBURY 
WINNIPEG + CALGARY + EDMONTON + VANCOUVER 


> 


Salisbury, leader the 
Upper House, strongly ad- 
vised the Queen appoint 
Rab Butler 

But she consulted Sir 
Winston Churchill and de- 
cided that Harold Macmillan 
should First Minister 
State. 

There reason doubt 
that Macmillan will give Her 
Majesty the colorful inside 
story the Manhattan mad- 
ness, which should be. 
The tale will well worth 


NOW TRY sum 
what happened the 


brawling annual conference 
the trad2 unions and the 
Parliamentary Socialist 
Party. 

The trade unions have the 
strength giant but once 
more the David, other 
words Hugh Gaitskell, tri- 
umphed with his sling. 

For seemed that 
Gaitskell had run his course 
and that Frank Cousins, the 
trade union boss, would 
have his way the matter 
nuclear defence. But the 
final stages Gaitskell won the 
day. 

would have been con- 
temptible Great Britain 
had looked America 
shield her which was the 
trade union idea. 


THERE 
when the shadows seem 
‘derken spread, there 


comes sudden ray light 
remind that civiliza- 
tion the march, even 
stumbles its way. 

post today there 
official letter from Munich 
inviting its musical 
festival. 

With commendable modes- 
the letter admits that the 
people Munich not pre- 
tend that their annual Sum- 
mer Opera Festival over- 
shadows international 
drawing power Beyreuth 
home) Salz- 
burg, but they are proud 
every respect. 

* * * 

INEVITABLY mind 
goes back visit Ger- 
many when the Sunday 
Times sent cover the 
Nuremberg criminal 
trials 1945. The whole set- 
ting was like Drury Lane 
extravaganza, with Herman 
Goering the leading star. 

When Goering, prisoner 
number one, was called, 
appeared cheap grey suit, 
bowed the judges and then, 
just was being sen- 
tenced indicated 
that the earphones were not 
working. 

Here was burlesque the 
very moment high 
The two American guards, 
like tall, impressive gods 
revenge tried mend them 
but had success. this 
Goering shoved them aside, 
mended the earphones and 
then indicated that all was 

“Can you hear me?” asked 
the British Lord Justice. 

“Yes,” said Goering, can 
hear your perfectly.” Where- 
upon was sentenced 
death hanging. 

With bow the judge 
took off his headgear, nodded 
the bench, and said the 
head gaoler: 

“Well anyway got the top 
sentence!” 

Two hours later com- 
mitted suicide with poison 
tablet that had somehow been 
smuggled him. 

And now there 
music, and folk dancing and 
pageantry Munich. 

CHANGE more mun- 
dane subject, would seem 
that last the holders oil 
shares are receive modest 
reward for their patience. 
Shell Oil, which has sagged 
for months around 125 shil- 
lings, has climbed 137 shil- 
lings. Burma 
and B.P. have both advanced. 

often the case was 
Wall Street that led the up- 
ward But will take 
lot encouragement be- 
fore the oil shares begin 
approach the liveliness the 
big stores Britain. For ex- 
ample, Marks Spencer 
shares have traveled from 


the march, even stumbles... 


low 68/9d. shillings, 
and the other great stores are 
unison. 

plain words nothing 
certain that women will 
spend money 
until hear the sounding 
the last trump. 

* * * 

tober: madness make 
apology for giving the place 
honor Mr. Raymond 
Smith Bury, Lancashire. 

This 30-year-old draughts- 
man had only one hobby, the 
filling ‘in football pools, 
and his wife joined the fun. 

Presumably 

year-old son and their one- 
year-old daughter took 
part the weekly forecast 
results the various soc- 
cer football leagues. 
Eventuaily the impossible 
happened. They won less 
than £28,649 the pools. 
With the approval his wife 
Mr. Smith decided give the 
whole amount charity. 

But Mr. Smith had not bar- 
gained with his father who 
turned like thunder and 
gave his son, the cockneys 
say, “Wot not 

rather than break the 
family circle Smith 
agreed keep fair amount 
and give the rest good 

There are lot Smiths 
the world, but this has 
added distinction the 
name. 

* * 

SHAKESPEARE continues 
survive, matter how 
dramatists strive steal the 
passing immortality 
modern success. 

The Old Vic has just 
launched new production 
“Romeo and The di- 
rector less person than 
Franco Zeffirelli, and his as- 
sistant Massimo Pietro, 
while Nino Rota has com- 
posed the incidental music. 

Quite frankly these names 
but the realm the 
classics there interest- 
ing belief that foreigners are 
more fitted than the English 
produce play that had 
Italy some other foreign 
country background. 
Shakespeare never saw Italy 
but what does that matter? 
Geography has place 
the arts. 

Two three years ago 
journeyed Italy and went 


Juliet both. horror 


the guide, speaking broken 


English, said me: 

“That guy Romeo was just 
good!” which shows the 
influence America upon 
antiquity. 

END WHERE BE- 
GAN, what reception Mac- 
millan will receive when 
makes his first appearance 


“THERE 
SUCH, 
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are you making 
the most improved 
packaging materials and 

machinery available 
scientific management 


Ask yourself are you alert the rapid advances being made packaging tech- 


are you making good use the improved materials, machinery and 


creative ideas available? continuing study packaging methods and markets 


can help you direct your own operation more profitably the packaging exposition 
presents you with unique opportunity and challenge keep moving ahead. 


the House Commons! 
Throughout 
parliamentary recess has 
never once played the role 
the weary Titan pretend- 


a 


CANADIAN NATIONAL 


NOVEMBER BUILDING, TORONTO 
ENQUIRIES: PACKAGING ASSOCIATION CANADA 
1835 YONGE ST., TORONTO 5-9481 


end will numbered 


do.” But Macmillan has al- 


job the government was 


that the burden office 


has been unbearable. that Prime ways refused dramatize with Churchill, Disraeli and 
Once lighthearted have department himself, the Younger Pitt. has 
mood confessed two administer,” said. may well that before made history and will be- 


fact have almost nothing his tenure office comes long history. 


three that the easiest 


Its name Extrudus Aluminus and indigenous our 
extruding mills. Funny thing about this aluminum creature that can 
change its size and shape suit your needs. All you describe the 
nature the design engineers will the rest with 


efficiency and economy. 


ALUMINUM 


WERNER CO. (CANADA) LIMITED OSHAWA ONTARIQ 
PRODUCTS BETTER DESIGN” 


S*AIIIA 


EVTO are 
ALUMINUM EXTRUSIONS FO 
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by Norway's Trade Commissioner to | 
Censda 1956-50. Preliminary market investi- D 
8. €. Steren-Norway—North American Export 
plums gets smaller, says 


$8,000 acre. 


Niagara peninsula fruit crop (1959 Ontario Institute. 
canners are making bid sales the U.K. says the institute (rep- 
recover U.K. markets for thousands growers 
canned fruit that were lost Had enquiries from more and about 100 processors) 
South 200 agents England, many concerned because there’s no- 
from Europe and the where else grow the fruit 
Africa the last years. East. Ontario except little 
Reported enthusiastic recep-| Georgian Bay 
Ontario canned peaches and fruit from thousands the works hard all his life, but 
five Niagara peninsula can- Smith Ltd., “So they agitate sell the 


Here’s how they did it: Winona, York Farms division for the high prices being 


ffered. 
Invested $5,000 booth Canada Packers Ltd., Toronto, 


Bowese Co., St. “We see the pressure growing 
the Food Fair Olympia, Ken- Niagara Products because industrial development 


WARREN SAVAGE, C.A. sington September. Stoney Creek, Ont. heavy the Niagara penin- 
Mr. Savage hos been Shipped Will the Niagara food proces- sula,” Wells concluded. 
Companies in Canada effective as of of continue U. K. promotion? 
October 1960. continues hold peaches, “We certainly will,” 
and plums plus flooded the British market with 
Steetley Canada Limited. fillings hand for tasting. canned fruit while were out. 
“The Canadian canned fruit 
pre-war days was forgotten. 


Savage, 38, was born ond Made plans follow our Ontario Tender 
fair with extensive samplings Institute.” new generation young 


caled in Manitoba and served with the 
for his degree with British supermarket Wells said the Ontario canners has come 


$ 


R.C.A.F. as a pilot, from 1940 to 1945. 


a Currie & Co., in Hamilton, and| groups. only now are getting back into That’ h | h 
served supervisor with that firm until Its: “That’s why place muc 
joined the Steetley organization the U.K. market after importance proper and large- 


fruit canned from “Australia and South Africa scale sampling prove the 
superior quality the Ontario 

product,” Wells said. 

Why the Niagara peninsula 
product better? 

Said Wells: 

“Our canned fruits come 
the fresh fruits. 


added. 
“The Canadian peach, for ex- makes Direct Process (spirit) makes high quality, black-on- laminates important papers and 


master—no carbon used white facsimile copies from documents with tough 
making the original. originals such clip- coating that protects and 


flavor than any other. 
“And this may sound corny, pings, beautifies. 


but it’s the truth,” said Wells, 
“that Niagara peninsula sun- 
shine brings out the flavor.” 
Then there clear sailing 
build large U.K. market 
for the Ontario canned fruit? 
“Not exactly,” said Wells, 
“with diminishing fruit crops 
the Niagara peninsula, we’re go- 
ing hard pressed sup- 
ply the market. 
“But our best be- 
cause our growers and process- 
ors are determined build 
the export trade even we) 
have short the domestic mar- 
ket.” 


Paper erhaps the 


Stock Split, Avis ‘extra’ 


holders International Paper 
Co. have been asked approve 
three-for-one split com- extra 
pany’s common stock, 

standing over million and 
par value per share 
$2.50. 


There were 13,362,992 $7.50 
par value shares outstanding 
INVESTMENT RETURNS the split will held 
Directors have announced 


stock dividend payable Dec. 
PROFIT and cash dividend 78%4c 

funds per share payable 
Dec. the present $7,50 par 
common shares. 

Record dates for both divi- 
dends: Dec, 

The cash dividend 
from 75c paid year ago, 

stockholders approve the 
split, resulting additional stock 
certificates will mailed 
shareholders Dec, 30. 

IP’s third quarter sales are 
from corresponding 1959 
while earnings will “substanti- 
ally” lower, according Pres- 


seconds! 


like know more about the 3-in- 
one Masterfax process, cost obligation. 


Fifty years experience office efficiency 


PHONE NUMBER DITTO CANADA LTD., JUTLAND RD., TORONTO 


DITTO ARE REGISTERED TRADEMARKS OF DITTO OF CANADA LTD, 


ADDRESS 


Industrial and commercial enterprises Edmonton total over ready and waiting. You can your way immediately. 
6,500. And there’s room for more. months will down about 10% 
Canada adds. Making trip soon? Then always sure car. Rent one through Avis. 

Final figures for the quarter New service” guarantees it. Just tell when arriving 
and your car will ready go. your way without delay. This 
EDMONTON one- many friendly Avis extras that come free with every car. Others, 
Canada’s total area. Over 6,500 flourishing enterprises are Coming Events like you and 

car, make renting Avis car genuinely pleasant experience. costs 


testimony Edmonton sound investment. 
Safety fifth annual more rent Avis car—and you know the extra care always 


conference, Nov. 17-19, Hotel Vancouver, 
Vancouver 

Canadian Boat Show, Feb. 3-11, Auto- 
motive Building, Exhibition Park, To- 


ronto. 
Canadian Construction Association 43rd 
annual meeting, Jan. 22-25, Royal York 
Write for this free booklet Hotel, Toronto 
on, annual convention Nov. 21-23, n 
re Address National House Builders _Association 
City Hall, EDMONTON, Alberto | eee | ual convention, Jar 15-18, Queen 
lizabeth otel, Montreal! 
U.S.A.: 1304 Canade House . 
680 Sth Ave., YORK 19, N.Y. | Dep riment of Planning and The Avis Rent-a-Car System of Canada “Serving Canadians Round the World” 
| vel ypment conference, Nov. 24-25, Royal To 
Hotel, Toronto. SURE CAR WHEN AND WHERE YOU WANT CALL AVIS NOW! 


+ 


NG 
three office machines one! 
nds! 


ANNOUNCEMENT See 


ALFRED IRELAND 


Alfred W. trelond, Jr., of Baltimore, 
Moarylond, has been nomed Vice-Presi- 
dent Director Marketing Gor- 
mon, Eckert Company London, 
Canada, it wos announced todoy by | 
Williom J. Gorman, President of the 
Canadian food products firm. 

Mr. Gorman, announcing the ap- 
pointment, said he requested the services 
of Mr. Ireland from McCormick & Com- | 
pony to cooperate in the planning and | 
development of their expanding marketing 
activities throughout the Provinces. 

Mr. Ireland, who is a graduate of the 
University Maryland, hos been 
ciated with McCormick Company 
since 1937. Prior his 
Marketing of new products for the | 
American firm. 

During World Wor Il, Mr. Ireland, 
with the 82nd Airborne Division and as | 
© personnel officer he worked in close 
with several Canadian 
units in Holland and Germany during 
combat operations. 


| 


TAXES 


ACK 1954 Taxpayer 

No. 725, house con- 
struction company, entered 
into agreement pur- 
chase serviced lots from 
land subdivider, paying de- 
posit $5,000. 

During 1955 the subdivider 
failed complete the con- 
tract, proposed settlement 
under which the deposit was 
refunded and the sum 
$10,000 paid for cancella- 
tion the agreement and 
general release. 

No. 725 those 
terms, and was subsequently 
taxed the $10,000 received. 

The Tax Appeal Board 
held that the assessment was 
ion that the taxpayer’s ton- 
tractual right buy the 


building from the sub- 
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Whi Because the Legionary covers the 
largest all-male market Canada. 
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products advertised 
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divider was “capital asset”, 
compensation for the loss 
which should not taxed. 

Because the subject-matter 
the agreement—land—was 
intended acquired in- 
ventory the 
building business, doubt 
whether the decision 
will stand appeal. 

the past, the rule this 
type case has been that “it 
must shown [in order 
upset the assessment] that 
what the parted 
with was not 
rights and expectations under 
contract entered into the 
ordinary course his trade, 
but was parting him 
with one his enduring 
capital assets.” 


Receipts 


Ruled Not Income 


the recent case Mar- 
cotte Minister National 
Revenue, the Board held that 
“rental” receipts under 
lease-option contract were 
actually installments the 
purchase price the “leased” 
property, and such were 
not includible computing 


for tax purposes. 


The Board said that “it 
the reality the agreement 
which determinant” and 
referred Article 1013 the 
Civil Code Quebec. This 
provides that 
meaning the parties 
contract doubtful, their 
common intention 
determined interpretation 
rather than adherence 
the literal meaning the 
words the contract.” 


Mortgage Discount 


Taxable Here 


English judge once said 
that, while individuals come 
into existence for variety 
purposes, sometimes for 
for the sole purpose earn- 
ing profits. 


therefore more difficult 
non-business profit the 
case company than the 
case natural person. 


This certainly has been the 
position during the past three 
years concerning 
called “mortgage discount” 
cases which commenced with 
Cohen vs. Minister Na- 
tional Revenue, 


limited company has 
Cohen-land. Latest casualty 
last week 
Watch Co., sharply 
reduced its jewelry and 
watch business and invested 
surplus assets plus the pro- 
ceeds bank borrowings 
mortgages acquired dis- 
count. 


Said the Board: “Case law 
often may escape 
tax liability where 
poration can hardly hope 
so. 


“On that account not 
consider that the Cohen case 
has any application hére.. 
private investor and mer- 
cantile corporation, usually 
formed for commercial pur- 
pose, may expected re- 
ceive entirely different treat- 
ment when assessed, although 
the same kind financial 
transaction.” 


Plan 


Aids Tax Appeal 


The courts have consistent- 
held that buildings pur- 
chased for demolition for the 
use their site are not de- 
preciable under the Income 
Tax Regulations. 


The obverse side this 
coin turned last week 
Steen Realty Ltd. vs. Minis- 
ter National Revenue. 
this case the Department had 
reduced the taxpayer’s cap- 
ital cost allowance bring- 
ing into account “recaptured 
the ground 
that part the sale price 
ferable the buildings sold. 

was established that the 
property question was sold 
for the sole purpose pro- 
viding building site for the 


Demolition 


sonal 


comment the trends per- 


and 


Appeal Board Tax 
Upsets Recent Land Rulings 


McDONALD, LL.M. 


The Board held that the 
facts the entire $395,000 pur- 
chase price was allocable 
the land, and that the Depart- 
ment was wrong attribut- 
ing any value the build- 
ings. “It impossible find 
that any part the con- 
sideration was paid for build- 
ings that were almost im- 
mediately demolished.” 

Although the Steen build- 


ings were very 
Board’s reasoning would 
equally apply cases in- 


volving the sale for demoli- 
tion structures that have 
not outlived their economic 
usefulness the vendor. This 
follows from the assumption 
that, when building site 
the real subject-matter, im- 
provements the land are 
liabilities rather than assets. 


Deductible Cost 


Halliday Fuels vs. 
Minister National Revenue, 
the Board again affirmed the 
rule that “customer lists” are 


Dominion Life now has over billion dollars 
life insurance force. billion dollars 
people! And each one our policyholders, 
secure under the Dominion Life symbol, en- 


tion says. 
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THE FINANCIAL POST 


MARGISON AND LIMITED TED 


MASON 


SUNDSTROM 
B.Arch., MRAIC 


A. D. Margison ond Associates Limited, Consulting Professional Engineers, announce 
the promotion of four of the senior stoff to the status of Associotes in the firm. 
The new Associates are (left to right): G. P. Mason, Chief Structural Engineer, o 
graduate in civil engineering from University College, London, England, graduate 
member of the Institute of Civil Engineers (UK) and member of American Concrete 
Institutey H. E. Sundstrom, Chief Architect, o graduate of the University of Toronto 
in architecture, member of the Ontario Association of Architects; Air Commodore 


Air Commodore H. B. LONG 
MRAIC 


(RCAF retired) H. B. long, Project Manager, 


THORPE 
B.Eng., P.Eng. 


previous experience in own archi- 


tectural practice, Chief of Construction Engineering, RCAF Headquarters and three 


years with NATO+Headquarters in Paris, 


Architects; Thorpe, Chief Mechanical Engineer charge heating, 
groducte of McGill 


tilating and air conditioning, oa 


France, member of the Ontario Association 


University 


engineering, member the American Society Heating, Refrigerating and Air 
Conditioning Engineers and The Engineering Canada. 


Inventories Downtrend, Purchasing Agents Report 


inventories 
headed downward, monthly sur- 
vey the Canadjan Association 
Purchasing shows. 


Respondents regular asso- 


ciation survey apparently see 
change “the present easy 
supply picture nor they ap- 
pear expect any major in- 
crease activity,” the associa- 


is} 


Some 41% expect 
further inventories despite the 
decline 
finished goods inventories. 

Another report they are 
minimum inventory levels 


production while only 


plan build-up inven- 
tory. 

new orders, production 


wasting assets the cost 
which currently deductible 
for income tax 

The Halliday 
chased 
inventory and customer lists 
from several small competi- 
tors who were going out 
business. 

The governing facts were: 


The “changing picture” 
instability the market 
for coal. 

The fact that fuel con- 
tracts were subject annual 
renegotiation, and 

The fact that only 
portion the customers be- 
came remained customers 
the taxpayer. 


raw and 


business activity. 

Other highlights the asso- 
ciation October bulletin: 
Mill deliveries boxboard 
eastern and central 
but pasted board deliver- 
ies are lengthening. 
Demand for all fine 
continues “moderately 
strong.” 
Newsprint demand show- 
ing moderate increase fall 
season and should continue. 
Natural rubber markets are 
over-production pattern, 
Steel pipe sales are below 
last year because the new 
slowdown and slacker 


pick-up cannot expected 
next spring. 


Carter Acquires 
Electric 


James Carter Ltd, has ac- 
quired the Electric Manu- 
facturing Ltd., Winnipeg. 

escent lighting fixtures and serv- 
ice entrance switches and boxes. 

division Carter under 
Bloomer, vice-president and 

Bloomer also vice- president 
|of the parent company and will 
direct marketing Carter elec- 
tric heating products. 


joys billion dollars worth peace mind. 
When comes your insurance, consider 
the promise inherent Dominion Life 
knight security since 1889... 
now ‘over billion’! 


THE DOMINION LIFE ASSURANCE COMPANY 


Branches and 


> 


Sales Representatives across Canada 
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New and unused 
diesel powered 


LOCATED 
SOREL, QUE. 


MR. ARTHUR 


RI. 3-7969 


EQUIPMENT! 


how 
provides lower 
costs 


When you put mobile material 
handling work, you get 
number benefits. Continuous 


movement material saves time. 
Machines like this Clark towing 
tractor use horsepower 
multiply manpower. Other Clark 
units increase storage capacity. 
The result all this lower 


indirect costs—and more profit. 


Clark Equipment Company 
Buchanan, Michigan 


Materials Handling 
Construction 
Truck-Trailer 
Equipment 


FOR QUICK, 
SERVICE 


features... 


plate 


Automatic 


pilet 


Radio tele- 


phone. 
Echo sounder 


chor windlass 


ing system 
Auxiliary 


generator 


comfortable 
Florida living. 


Club 


Here the monthly report 
the fund manager the 
members the Beaver 
the fund’s operation: 


This month’s transaction 
was affected change 
our membership. Effective 
Oct. one member with- 
drawing, and money had 
paid from club funds re- 
deem his shares. 

provide the required 
cash sold Oct. our. 
John Wood Industries Ltd., 
Class “A” shares $24, 
which compares with our av- 
erage cost $28.70. 

some ways were re- 
luctant 
shares from our list the 
basic virtues the stock 
three different occasions, still 
exist. 

the present owner, Guy 
Gabrielson, maintain his 
control, through ownership 
the Class “B” stock, must 
keep the Class “A” divi- 
dend payments, The balance 
sheet position strong 
debt and ample working capi- 
tal—so that continuation 
the generous yield 6.67%, 
based the current market 
and the $1.60 dividend, seems 
reasonably assured. Thus for 
income and defensive reasons 
the stock has appeal. 

However, from dynamic 
point view, the shares of- 
fer little promise. 


Since 1955 profit figures 
have shown unsatisfactory 
trend. Net earnings from 
$1.9 million 1955 $1.1 
million 1957 and loss 
$244,455 1958. Last year 
earnings rose again just 
under million, but the 
half 1960 shows them down 
again about 50%, 
$2.15 per share $1.09. 

Sales the Canadian or- 
ganization have been rising 
steadily, but the major por- 
tion the company’s busi- 
sales have declined and the 
business seems have suf- 
fered from variety ail-, 
ments. 

some, may seem un- 
fortunate that this forced sale 
has had made during 
period when the market 
weak. However, really 
only unfortunate 
point view the retirmg 
member. 


Toronto 
Doing Better 


Operations Toronto Iron 
Works Ltd., Toronto, 
subsidiaries the first three 
quarters show con- 
siderable improvement over the 
corresponding period last year, 
President Ellsworth re- 
ports. 

(In all 1959 company had 
consolidated net loss $977,- 
812 compared with profit 
$208,914 previous year and 

While demand industry for 
fabricated steel plate products 
through the 1960 period has 
been relatively slow and the 
work offering has been very 
competitive basis, company has 
been successful booking 
good volume orders main- 
tain its operations reason- 
ably satisfactory level, the presi- 
dent said. 

Major.projects are progress 
near completion for refinery 
and marketing tankage for pe- 
troleum companies. erec- 
tion crews wil] busy well 
into December. 

Subsididiary companies have 
also operated good produc- 
tion levels. 

Supreme Steel Engineering 
Co, June completed its new 
stee] joist and fabricating shop 
Richmond Hill, Toronto area. 

Central Bridge Co., its field 
heavy structural steelwork, 
has had good work load the 
first nine months. Some major 
contracts are nearing comple- 
tion, 

Central, through agree- 
ment August with. Tran- 
Steel Corp., Detroit, acquired 
Canadian manufacturing and 
selling dights for Tran-Steel’s 
pre-engineered and 
will service established 
organization this country. 

The market for pre-fabricated 
commercial and industria] 
buildings has shown remarkable 
growth the past few years 
and the future trend points 
type construction, Ells- 
worth says. 

shares was paid Oct. 
shareholders record Sept. 23, 
first dividend since July 1959, 
when 25c was paid each class 
stock, Arrears the Class 
after Oct. payment, are 60c 
share. 


The new sale this investment 


JOHN WOOD 


from 


INI 


Beaver Club 


‘A’ 


Statement 


SEPT. 30, 1960 


Sept. 30, each original 


r Club member hod contributed $600. 


This investment in the fund wos worth $686 of Sept. 30. 


Abitibi Power & Paper .. 
Bralorne Pioneer Mines 

British Columbia Power 

Breweries 

Canadian Hydrocarbons ....... 
Dominion Tar & Chemicol ...... 
Gatineau Power Co. 

International Utilities 
Interprovincial Building Credits .. 
Interprovincial Pipe Line ...... 
Imperial Oil 

leblaw Cos. 

MacMillan, Bloedel & Powell ... 
Massey-Ferguson 

Rapid Grip Botten 

Rio Mines 
Salada-Shirriff-Horsey 

Steel Co, of Canade 

Tamblyn 

Trans-Canada Pipe Lines ...... 
John Wood industries "A" 


Less: Debit with broker 


Net asset value 
Total contributions to date 


Net osset value per dollar invested 


No. Beaver shares outstanding 
No. of shares purchased Sépt. 1 


No. of shares outstanding Sept. 30 
Net. asset value per Beaver shore .. 


Oct. 1 payment will purchase 


For the remaining members 
whether sales are made 
provide funds for 
drawing member times 
high low markets. 


low markets, the prices 
obtained may below pre- 
vious levels but the net asset 
value the shares, and hence 
the amount taken out the 


Av. cost Market Totol 
No. per per Current 
Shores Shore Shore Volue 

31.75 38 570.00 

5.10 290.00 

36.07 1,124.38 

47.28 1,328.12 

33.68 454.50 

10.08 209.38 

8.87 325.00 

32.50 370.00 

33.88 695.00 

9.25 137.50 

40.08 1,717.50 

32.00 825.00 

25.10 725.00 

11,98 353.12 

10.32 437.50 

16.33 669.38 

13.50 225.00 

405.00 

321.25 

735.00 

188.75 

590.62 


13,208.50 
2.54 


13,205.96 
11,652.67 
$1.13 


802.3674 
12.5979 


ot Aug. 31. 
(21 


814.9653 
$16.2043 
-6171 shores 


fund the retiring member, 
are correspondingly lower. 


The Beaver Club is a typieal oper- 
ating investment club. It has 20 mem- 
bers. Its steck purchases and sales 
are decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive long-term growth invest- 
ments. —The Editor. 
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Unheard four years ago... 


LEADER 


ITS PRICE CLASS 


Mr. Moss says, “the combination daily newspaper adver- 
tisements and the hooker* technique has produced phenomenal 


years ago our ELMO 8mm projectors were unknown 
Canada. Dealers report that they now outsell all other 


projectors combined; their price 


have had other products probably quite deserving 


dealer hooker gives local dealer’s name and address and voluntarily 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 
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mills that Bertram 
Anaconda this new 1000 Four High Cold Mill rolls 
copper accurately high speed, thin eighteen one- 
thousandths inch. Fed from 5000-pound rolls copper, 
inches wide arid one-quarter inch thick, the mill moves 
mile metal seven 
Like Anaconda, more and more leading manufacturers are find- 
ing the answers their special plant and production problems 
Bertram. The advice many internationally famous com- 
panies also available through Bertram, help produce 
machine just made for the job even was never built 
before. 
THE JOHN BERTRAM SONS CO. LIMITED DUNDAS, ONTARIO 
World 
THE NEW 
Reliable 
Giv 
TORONTO 28, 
The difference that decided launch this new 
product new (to us) advertising medium. That medium 
was the daily newspaper.” 
create the desire for ELMO projector with our adver- 
tisement and the dealer hooker sends the prospect into his 
store, and sale made. good product plus daily news- 
paper advertising with dealer hookers unbeatable 
combination.” 


a 


Advance Rd. 1855 Sargent Ave., Winnipeg 
EQUIPME 
3 
q 
7 
‘ 
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CASSON CRANE 


Consulting 


Industrial Chemical 
Vincent Casson, P.Eng. 


Process 


Management 


George J. Crane, P.Eng. 
620 Cathcart St., Montreal, UN. 8-2796 7 Taber Ave., Rexdale, Ont., CH. 9-3791 


Priced fit any budget 


The new 


dictating machine 


Have you been thinking getting dictating machine 
but putting off because price? news 
about the new Edison Envoy priced with the 
lowest magnetic-tape dictating yet packed 
with features for easy use and backed Edison 
nationwide service organization! Gives 
you more time make money ... more time for 


Call today for free demonstration. obligation, 


EDISON VOICEWRITER 


A product of Thomas A. Edison industries 
Division of McGraw-Edison (Canada) Limited 
32 Front Street West, Toronto, Ontarie 


Rushes Study 
Electrical Needs 


NORTON ANDERSON 

Ottawa will rush, 
full-scale economie study 
Canada’s electrical needs for the 
called the government 
before the end October, 

National Resources Minister 
Alvin Hamilton told will 
act the “honest broker” 
bringing together representa- 
tives provincial governments, 
power utilities 
manufacturers. 

This meeting will the first 
step toward realization the 
Canadian dream cheap, 
plentiful electric power bumped 
and wheeled across the nation 
power grid, said Hamilton, 

said the government 
giving top priority greater 
Canadian development elec- 
tric power. 

“We think the first, logical 
step find out what Canada’s 
future power needs will be, and 
try project systems growth 
and power resources develop- 
ment within the provinces. 
“The economic study would 
followed physical study 
—such experimental work 
long-distance power transmis- 
sion extra high voltages using 
for example. 
“Then deal with the 
political aspects. How will the 
power grid financed? Under 
whose authority will be?” 
Hamilton said. 


The government’s 
please 
power leaders who believe Can- 
ada should moving much 
faster power development. 


Representatives Canadian 
utilities who visited the U.S.S.R. 
this spring discovered the tre- 


Canadian Pacific flies the luxurious jet-prop Britannia the only 
non-stop flight jet surcharge! And, from Mexico, 
Peru, Chile, and Argentina. Ask your Travel Agent about 


45-day excursion fares. 


INGS OF TH E& WORLD'S GREATEST TRAVEL SYsTem |R 


mendous drive that 1961-62, 800,- 
way Russia for huge blocks line from Stalingrad 


new power, 


It’s the first positive indicator other lines are being con- 


for Canadians growing Rus- 
sian industrial might. 

1975, the Russians may 
producing more power than the 

Electric power production 
the U.S.S.R. now doubles Can- 
ada’s, will triple our production 
1965. 

1975, Russia will have left 
Canada far behind the power 
race, 


When 
men visited U.S.S.R, generating 
stations, industrial, research and 
engineering establishments 
May, they found the Russians 
five years ahead Canada 
long-distance power transmis- 
work (FP, July 9). 

Now Ontario Hydro’s chair- 
man, James Duncan, organ- 
izer and leader the fact-find- 
ing delegation, has released the 
most authoritative document 
Russia’s power developments 
far available the West. 

The Canadians reported: 

Russia spending $13 billion 
seven-year power develop- 
ment scheme that will challenge 
U.S. leadership this field 
the next decade. 

The delegation was impressed 
the massive amount re- 
search being done Russia 


electric power production and 
transmission problems, sur- 
passed, far, anything being 
done Canada. 

Did the Canadian group get 
information Russia that will 
help Canadian utilities? 


Not much yet, said the group. 
Some preliminary information 
was obtained about Russian 
progress long-distance power 
transmission 

But, said tour-leader Duncan, 
the way paved for the ex- 
change specialists elec- 
tricity between Canada and the 
U.S.S.R. 


under way send groups 
Canadians, drawn from utilities 
across the country, back Rus- 
sia get more specific informa- 
tion. 

Russia’s drive, according 
the Canadian group, in- 
crease electric power capacity 
fast possible, and chan- 
nel the power mainly heavy 
industries. 

huge 
chunks electricity sup- 
port consumer-products indus- 
tries. 


And build the strength 
and power the state, energy 
costs are secondary the at- 
tainment the required elec- 
Emphasis and priority, 
the report explained, given 
thermal plants because they give 
more capacity faster than 
hydro-electric generating units. 

Hydro-electric capacity 
Russia that can harnessed 
amounts 350 million kw, 
1,720 billion kwh per year. 


Canada, 
hydro-electric capacity about 
one fifth Russia’s, And Russia 
has three times much hydro 
power can utilized the 


The report showed that 
1965 Russia will producing 
500 billion kwh electricity, 
213% increase over capacity 
1958. This wil] represent 50% 
the U.S. output. 


Concentration big plants 
electric and 2.4 million 
thermal. 

Accompanying this ex- 
tensive program for transmis- 
sion line construction. Russia’s 
current seven-year plan calls 
for construction 129,600 mi. 
lines from 500,000 35,000 


Two transmission networks 


are involved. 

The European grid comprises 
three 400,000 circuits (to 
raised shortly 500,000) from 
the Volga two Moscow and 
one the Urals (600 mi.), and 
500,000 circuit from. Stalin- 
grad Moscow (with second 
under construction). 


The Asian grid, not yet 


ed, will 500,000 the 
Bratsk-Irkutsk region, 

Long envisage 
further extension both net- 
works and eventual intercon- 


with direct 


being used. 


Russia also plans huge 
draulic developments 
ern Siberia (up million 


one connecting into 


the European grid 


1.4 million de. 


pave the way for this, the 
ussians are constructing, for 
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be 


structed for this voltage. 

The Canadian group figured 
Russian power costs are more 
than 25% higher than Canadian 
costs. Main reason for this: Al- 
most 80% the power produc- 
1959 was from expensive 
thermal power plants. 

Russia sells power indus- 
trial users low .4c per kwh. 

Russia’s nuclear power plants 
play minor role the present 
seven-year plan. 


Throughout the world 


more people buy 


than any other brand whisky 


the Donbas area. number 


They will not compete eco- 
nomically for some time. 

Safety and reliability charac- 
teristics are not well known. 
Neither the Russians consider 
they have reliable fuel. When 
satisfactory fuel developed, 
the program wil] accelerated. 


They are getting experience 
constructing and operating 
several types plants. Al- 
though most these use en- 
riched fuel, recognized that 
natural uranium fuel types 
attractive many Sverdlovsk. Originally assistant genera] manager Consultants, Vancouver; 

Thus, they have committed planned single, 400,000 gineering, and Stephens, chairman and general 
heavy water pressure, unit now two units 200,- assistant director manager, Manitoba Hydro-Elec- 
reactor Czechoslovakia. 000 each. This plant origi-| (who prepared the report). tric Board, Winnipeg; Gray, 

the city Obninsk. Howard, general manager, Cal- 
gary Power Ltd., Calgary; 
Grout, vice-president, Shawini- 
gan Engineering Co., Montreal; 
Southam, managing di- 
rector, British Newfoundland 
Corp., Montreal. 


exported from any country 


Two nuclear-fueled plants are 
expected service in| 
1961: Lawton, vice- 
the Don River, Members the group president and chief engineer, 
Voronezh, First unit have the trip inside division, Aluminium La- 
ule for second unit will Duncan, and two other electrical research, Inter- 
upon performance first. Hydro men, Smith, national Power and Engineering 


Grauer, president, Brit- 
ish Columbia Electric Co., Van- 


employees, this office demonstrates the kind pleasant, 
contagiously cheerful surroundings which make working 
hours more enjoyable. management, this office 
represents efficiency and the important intangibles which 
reduce turnover, help attract higher calibre 
office help and cultivate more conscientious working force. 


This the kind office you and can. 


see more offices like this, write for your copy 
our new full-color brochure. Just address Dept. 
Canadian Co., Don Ontario. 


Canadian Built for Canadian Business 


LOOK FOR STEELCASE THE FOLLOWING DEALERS: 


BELLEVILLE, ONT. HAMILTON, ONT MONTREAL, QUE REGINA, SASK TORONTO, ONT 
O'Neill Soles Ltd. Wilson & Wilson Office Furniture John C. Preston Lid Commercial Printers Lid., Prastiqa Office interiors 
115 Frent St. 35 King St. W 1061 St. Alexander S' Showroom 990 Boy 5S 

1725 Hamilton St 


NIAGARA FALLS, ONT. 
Frontier Typewriter Co. 
681 Queen St 

OAKVILLE, ONT. 
Kuhimann Straube Compony Lid. 
P.O. Box 358 

OTTAWA, ONT 

John C. Preston Sales Ltd. 
37 Murray St. 
PETERBOROUGH, ONT. 
Peterborough Office Supply 
404 Water St. 


VANCOUVER, 8.C 
Co-Ordineted Business Interiors 
1219 West Georgie S 


SASKATOON, SASK 

Hozen Stotionery & Office 
Equipment 

3rd Ave., and 22nd St. 

SUDBURY, ONT 

Muirheod Stetioners Lid 

9 Elm St. 

TORONTO, ONT 

Grand & Toy itd 

& Wellington St. W 

Also at the Centre, Hamilton 


CALGARY, ALTA. 
F. W. Clark Company 
909 - 15th St., S.W. 


LONDON, ONT. 

Hay Stationery Limited 
151 York St 

Also Brantford and Welland 


WINNIPEG 2, MAN 
Genera! Stationery & Paper Lid. 
80 Lombord Ave. 


EDMONTON, ALTA 
Clark & Cardiff Business Interiors 
11145 102nd Ave. 


MONTREAL, QUE 

Office Equipment Company of 
Cenoda Limited 

609 Lagauchetiere at Beaver 
Holl Hill 


WINNIPEG, MAN 
Willson Stationery Ce. 
McDermott Ave. 


HALIFAX, 
Baldwin-Beckwith Lid, 
106 Gettingen 


Affiliated dealers other Canadian Centres 
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Make Direct Offer 


JOHN BOEHMER 
Has been public relations mon- 
ager Electrohome Industries 
Western Onterio, he has held various 
positions at the company's head office in 
Kitchener during the past four yeors. 


IRISH TOURIST BOARD, with 
head office for Canada Mont- 
real, has moved from 1015 Beaver 


individual basis, 


Hall Hill street-level location 
2100 Drummond St. 


Industrial Life Insurance 
Co. Quebec has put into 
action plans announced last 
spring make direct 
offer variable annuity 
policies both group and 
individual basis. 


SUYDAM 


The introduction variable 
annuities Canada took new 
momentum this week. 

Industrial Life Insurance Co., 
Quebec, has become the first 
life company Canada make 
direct offer, both group 
an- 
nuity policies which the pay- 
out varies with the value the 
assets (mostly common stocks) 
behind them. 


The Willis 


Promise Good 


Music Everywhere. 


Willis Pianos are priced within the reach all 


music lovers. 


Write for name and address nearest branch dealer. 


WILLIS 


5579 PARE STREET, MONTREAL PROV QUE. 


ANNOUNCEMENT 


DONALDSON 


ent General Manager, and Fullerton 


FULLERTON 


Hesler, President and Manager Enamel Heating Products Limited, 
Sackville, New Brunswick, announces the appointment of S$. R. Donaldson as Assist- 


Mr. Deneldson was born and educated at Winnipeg, Manitoba, and has had 
wide experience-in the Aircraft Industry at Winnipeg, Fort William, and Amherst, 
N.S., follewing whith was employed Superintendent Canadian Assemblies 
Limited, Amherst, N.S. He joined this Company os Superintendent of Aircraft Division 
in 1952 and wes promoted to General Superintendent in 1959. 


Its main target initially: 

The group pension field. 

The Quebec company’s plans 
were first revealed last spring 

June 11). 

Their formal 
comes hard the heels an- 
other variable annuity program 
unveiled last month Nation- 
|al Life Assurance Co. Can- 
Toronto, and its associate, 
Mutual. Funds Management 
Vancouver, with Toronto 
|General Trust Corp. acting 
trustee (FP, 24). 

Under Industrial Life’s plan, 
the entire pension process from 
beginning the accumula- 
tion period through the final 
|payout serviced under one 
with one company. 
company and empowered 
variable annuities directly 
result recent amend- 
ments its charter. 

National Life, like most life 
insurance companies Canada, 
operates under federal registra- 
tion. the moment, federally- 
registered companies 
the power deal variable an- 
nuities directly. While propos- 
als change federal legislation 
are known under study 
group federally registered 
life companies, this may take 
some time. 

outlining the new contracts, 
Industrial Life’s executive vice- 
president and managing direc- 
tor, Stanley Brock, said that 
the company would 
stress the further development 
its group pension activities 
offering variety fixed 
dollar annuity 
plans combinations suit the 
pension requirements any 
employer. 

Individual contracts are also 
available where single prem- 
ium deposit provides for the im- 
mediate start variable annu- 
ity payments monthly bas- 
is, and should available soon 
deferred basis where peri- 
odic deposits provide for vari- 
able payments retirement 
some years hence, said. 

Company intends issue in- 
dividual deferred annuity poli- 
cies only registered 
ment savings basis—Sec. (B) 
the Income Tax Act—to gain 
the annuitant the tax de- 
ductions allowed for this pur- 
pose. 

not yet entirely clear 


born Sackville and educated Sackville High School and whether the wording the Act 
Mount Allisen University. He was appointed Purchasing Agent of the Company in 
1935, Accountant 1946 and Assistant Treasurer 1952. 


K OF 


Defying the weather year after 
rural areas, Galvanized 


embraces deferred variable an- 
nuity contracts, but ruling 


year, over miles lonely 
Telephone Wire brings 


many isolated home the constant reassurance contact 


with others. 


Stelco Galvanized Wire—either hot dipped 
electro galvanized —is made for variety end uses where 
corrosion threatens through moisture, atmospheric acids, 


other agents. The “Zine Tight” 


bond zinc steel that bending 
causes damage the coating. 


wrapping 


For your wire needs, the assistan 


metallurgists available through 


process achieves perfect 
twisting, crimping, 


Stelco’s engineers and 
any Stelco Sales Office. 


THE STEEL COMPANY CANADA, 


Executive Offices: Hamilton and Mentreal 


> 


Soles Offices: Halifax, Saint John, Montreal, Ottawa, Hamilton, 
London, Windsor, Sudbury, Winnipeg, Edmonton, Calgary, Vancouver. 
Pratt Co. Limited, St. John’ 


> 


introduction 


either husband wife 


Variable Annuity 


expected soon. 

Industrial Life plans sell its 
new variable annuities Que- 
bec and the three other prov- 
inces where now licensed 
business Ontario, New 
Brunswick and British Colum- 
bia. 

First monthly payments will 
made December annui- 
tarits buying contracts be- 
fore Nov. 30, 1960. 

Charter powers the com- 
pany permit maintenance 
segregated variable annuity con- 
tract accounts with the 
primarily equities. Actuarial 
reserve for variable contracts 
the various provincial superin- 
tendents insurance. 

There are limitations 
the manner which company 
may invest assets kept apart for 
variable contracts, providing 
this set out the contract. 

This means that the variable 
fund could invested 100% 
common stocks (as long 
least broad equity base 
developed the mutual funds. 

Premium deposits purchase 
accumulation units which are 
exchanged, retirements occur, 
for certain number annu- 
ity units paid each month 
retirement income. 

Nov.,30, 1960, each ac- 
cumulation unit will have in- 
itial value $5, and each an- 
nuity unit initial value 
$10. Both types units will 
revalued the end each 
month and variations values 
will result from changes mar- 
ket values the assets and net 
investment income. 

retirement, annuitant’s 
accumulation units are exchang- 
provide monthly retire- 
ment income accordance with 
either variable fixed dol- 
lar annuity option. 

This means that annuitant 
may take advantage any 
growth equity 
during the time accumulates 
his retirement fund. But come 


retirement, has the choice 


monthly income fixed in- 
come for the rest his life. 
Under either option, annuity 
payments may made 
variety forms,, such for 
life, for guaranteed period and 
lifetime thereafter, for 


lives. 

Contracts provide for 
monthly management fee 
the total value the 
fund concerned. operating 
expense charge 
against each premium deposit. 

For group policies, the per- 
centage charge worked out 
relation total premiums paid 


the particular contract 


during each year, ranging from 


the first $5,000 deposited 


that part any prem- 
paid during the year ex- 
cess $50,000. 

Further reductions apply for 
larger groups where the annual 
premium exceeds $100,000. 

For individual immediate var- 
iable annuity contracts, the min- 
imum single premium accept- 


the operating ex- 


$50,000. 


(Under the MAF-National 


the minimum 1,500 


15,000 shares. the 


shares, and the maximum 


price about $6.95 bid, 


this would mean minimum 


$10,425, and maximum 
For individual deferred an- 


Big Windsor 
Expansion Hinges 


Federal Docks 


The federal government 
the key $14 million port de-| 

Included would three bonded 
warehouses from which goods, 
carried through the Seaway, could 
the Canadian and 

British financial interests 
week agreed finance 70% 
development cost providing 
government builds dockage 
quate handle both lake 
ocean shipping. 

The British funds were 
ally intended for developments 
the Congo and other African 
Asian countries, was 

contract tor construction 
the warehouses was awarded 
Dinsmore Construction Co., 

Project being developed 
Windsor Port Terminals Ltd., 
subsidiary Great Lakes Off- 
shore Oil Terminals Ltd. Con- 
sultant architects are 
Windsor. 


premium acceptable, whether with further reductions 
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modern way accumulate money 
Investors Syndicate announces 
balanced financial program 
future with any degree accuracy. His- provide “balanced” financial program 
torically, over the long term, there ‘have ONE INVESTMENT extra cost! 
been periods inflation, periods de- Investors can offer you balanced plan 
flation and periods relative stability. which complete you can 
obvious that. single security select combination plans balance 
provides the perfect answer. The most with your present financial circumstances. 
prudent program combines fixed-interest For complete information see your Inves- 
investments and equity tors representative “your best friend 
(participating, investments, financially.” 
Investors 
° 
Syndicate 
or CANADA, LIMITED 
Head Office: Winnipeg Offices Principol 


nuity contracts, the premium deposits vary with the warns. 

living, there can Guaranteed fixed dollar 
surance that even well should still provide the 
terly monthly basis, While the fundamental fied equity investments will sound base upon which 
pense charge reducing'to provide retirement hedge against should built, says. 


annual, semi-annual, for larger amounts. 


systems demand 


new ideas envelopes 
and Gage Envelope 


idea house 


TORONTO 
VANCO! 
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Tea Men 


you want he-man, growing popularity carbo- 
drink tea, That’s the beverages among teen- 


the Tea Council Canada agers. 
young Canadians. “These are our customers 


THE INVESTMENT FUNDS 
Supervised Assets Down 
Per Share Drop Less 


MONTREAL as- 
set value per share Supervis- 
Income Fund Supervised 
Growth Fund increased 15% 
and 2.5%, respectively, quar- 
ter ended Sept, 1960. 


The income fund increased 


} From Our Own Correspondent 


WINNIPEG open work 
camp for good-conduct prison- 
All three funds declared divi-|ment last year Whiteshell 
dends holders record Fcrest Reserve, will expand- 
growth fund totaled prisoners from care- 
income fund was per 
share and the American their terms, have been 
share. transferred pilot camp 


teers, most them approaching 


‘ 


Expand Manitoba Work Camp 


Good-Conduct Prisoners 


Highway from East Braintree 
the Ontario boundary. 

Prisoners will employed 
fire hazard removal, roadside 
land forest clearance, specific 
planned the chief the 
parks division and the forester 
charge the Whiteshell Re- 
serve. 

The 23-mi. section the 
highway will cleared dead- 
wood and tangled undergrowth 
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Elder, Donaldson Crofts 


can provide you 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


protecting your personal and business interests 


“We want younger people to| tomorrow,” said the $3.97 per share from $3.91 
regard tea the beverage want them get the and the gruwth fund 
puts hair your chest,” habit early from $1.62 per 


1000 ft. back from side and will place you under obligation 
the right way. 


Similar clearance work 


Here are the purchases mi. west Falcon Beach. 
sales the three funds Work area the camp ex- 


tends along the BUSINESS GEO, OVENS, 


old ladies serve tea Today, they are given milk from $7.23 three income Fund: Canada Bread Lake. Elder, Dona dson 
Other jobs planned include Chartered Life YONGE ST. TORONTO EMPIRE 2-1007 


now modern, the 12-14 group and then earlier. 
drink.” buy their own lunches Potal net the 
The council promoting this| sacks cafeterias. They won't were down 5.3% 


25,000 Slashing Costs 


Canada Bread Co., Toronto, and streams, creation pools 
making substantial economies dams aid sport fishing, 
and distribution its hiking trails and port- 


LICENSED WITH. THE LONDON LIFE INSURANCE COMPANY 


10, 1960, and the American fund 100 efforts combat higher labor and 
Textiles sales but between 1952-56 the income fund, net redemp- share) the holiday season they job, 50c withheld savings and ed. The attorney-general’s de- 
CIRCLE BAR KNITTING rose) tions totaled 19,034 shares, the year ended June 25, 1960, down from the public over release. and the Department 
$142,621 year ended June Tea men believe that the American fund, 1,420 shares, which otherwise might not be! was tried last year Norquay and considered success. 


from net loss $127,027 trend has been sustained and 
loss attributable largely to: mark- eir sales 
down cost finished goods in-| Promotion the masculine 
ventory more realistic value image for tea began last month 
market; 


present 
value yarns taken into inventory 
closing Imperial cloth division 
Listowel, Ont.; clearing mer- 


chandise prices meet prices 


similar goods coming from foreign 
countries: labor and other costs 
rising while sales and prices were 
at same level as in previous years; 
and the taking full allowable 
capital cost allowance instead 


taking only one-half previously. 


Company, immediate future, 
plans move its executive and 
sales offices, shipping and seamless 
operations Toronto. doing 
this, anticipates additional sales 
from store buyers trading the 
Toronto area. 


“It our hope that 1960-61 will 


take off new upturn and that 
the textile business Canada will 
show more vitality than has 
shown the -past year,” the presi- 
dent says. 


Shareholders will asked 


from nine and creation the post 

chairman the board the special 

general meeting Oct. Toronto. 
INCOME ACCOUNT 


Years Ended June 30: 1960 1959 
Net oper, loss ........ $109,952 $99,659 
Add: Deprec. ........ 32,669 27,368 


Net loss & deficit .... 142,621 127,027 
Earnings per Share and Dividend Record: 


None paid. 
Common ........+++ 46.40 45.81 


None paid 
tBefore participation. 
Note—Dividends on Cl. A stock in ar- 
Pears $6.75 per share as at June 30, 1960. 
Shares o/s at June 30: 


write-down the Tea sent five 


blends teas the secretaries 
100 Canadian businessmen. 
Each secretary was asked 
find out which blend her boss 
liked best, liked tea-breaks 
than coffee-breaks and 
“We will not have the com- 
answers for few 
weeks yet,” the council spokes- 
man said, “and the meantime 
are sending out 100 more 
samples and questionnaires next 
month,” 


Results the summer drive 
convince Canadians that iced 
better thirst quencher 
soft drinks have not been 
encouraging. 
According the Tea Council, 
had effect sales. 
Tea men envy the availa-| 


bility soft drinks. Despite 


advent instant tea and the 
into vending machines, still 
easier buy bottle pop than 

the 1952-56 period tea sales 


beverages climbed 17%. 


Common, n.p.v. .... 26,398 26,398 | 
CONDENSED BALANCE SHEET |population increased 11% 
nventories .........0¢ 403,062 545,804 
ixed assets? .... 202,044 388,521 j i 
Total assets ..... 37,477 1,071,650 j "On 
Bank loan & o'dit, se 180,582 176,237 ne =a Council hopes to re 
Total curr. liab. 310,778 360,108 | 
Capital stock Canadians that the road 
soos 299,704 584,547; to success is paved with 
Working capital ..... 205,641 leaves. 


318,205 


“Come folks... 
the game’s 


make splendid combination. ‘Black White’ 
superb Scotch Whisky, smooth and 
mellow companionable. has all the 
distinction and gentleness 

Scotch its very best. 


The Secret the Blending 


all parts that are most vulnerable this corrosion new Canadian-made 
coated steel used material proved independent tests many 
times more rust resistant than copper bearing steel. 

The new KING Utility Body offers you years added service will save you 
real money maintenance and replacement costs. 

Before you order for your new Utility Body have the KING represen- 
tative show you proof this new money-saving development. Write for 
complete details today. 


Black White Scotch Whisky blended 
experts from selection finest 
individual whiskies. Not surprising that 
‘Black White’ famous the world over 
for distinctive character and unvarying flavor! 


AGAIN KING ENGINEERS TAKE 
THE LEAD DEVELOPING 

AND ROAD SALT CORROSION. 


Scotch Whisky Distillers 
dames Buchanan & Co. Lid, 


TRUCK 
LIMITED 


By Appointment 
to Her Majesty The Queen 7a 


WHITE 


SCOTCH WHISKY 


MADE CANADA MEET CANADIAN CONDITIONS. 


: 
4 
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Stall Plane-Swap Decision 
After U.S. Election 


From Our Own Correspondent 


Steel Industry 


Greater Windsor offers log- operations will require 


for detailed study the 


already has been gone 


serves Canada 


Harbour Development Model, St. John's, Newfoundland. 


FENCO provides industry and government 
with complete engineering services, from pre- 
liminary studies and reports, working drawings 
and spegjfications the supervision 
construction. 

Specialized services are available for trans- 
portation, marine structures, mining and 
metallurgical, pulp and paper, chemical and 
petroleum, and industrial projects. 


FOUNDATION CANADA 


ENGINEERING CORPORATION 
LIMITED 


TORONTO MONTREAL 


VANCOUVER 


Canada 


Sending shipment overseas? Ordering one from abroad? 
Save time, paperwork, extra costs. Pan gives you the 
world’s fastest, surest delivery a// the way loading dock 
receiving platform. One call assures 
Cargo reservations minutes any 114 overseas 
markets. And today there are fewer transfers, faster trans- 
fers, faster deliveries than ever! Lower prices, too. many 
cases nowcosts less ship Pan than the for 
surface transportation. And, course, you get Common- 
weaith rates wherever they your cargo 
agent, freight forwarder Pan office for door-to-door 
service, speed, savings. Toronto, call EMpire 8-2941. 


*Trede Mark Reg. U.S. Pat. O@. 


ical site for steel making development new inte- wait until after the 
mill sites meet these dential election before taking the Military Air 


try. 

This the conclusion 
new report “Primary Iron 
Steel Possibilities for Greater 
Windsor”. 

was prepared for the city’s 

Concrete advantages 
Windsor location would not 
lost during the years required 
for preliminary planning and 
installation new plant. That 
because they are based 
the city’s geographic strength 
the centre the industrial 
North America. 

The advantages: 


Water available 4,500 mil- 
lion gal. per min. with relative- 
constant temperature. 

“industrial core” which 
contains 70.8% industrial 
employment North America. 
Transportation water, rail, 
truck and air major markets. 
Iron ore from iron mines lo- 
cated near Lake Superior 
long-term independent source. 
Coal from Kentucky, Penn- 
sylvania and West Virginia via 
Toledo, O.—a water shipping 
distance mi. (coke from 
Detroit, mi. barge). 

Lower coal inventories be- 
cause almost year-round 
shipping season from Toledo 
Windsor. Inventories are ma- 
jor expense steel. 

shorter haul for coal and 
upper lakes iron ore Wind- 
sor mill compared with Ham- 
ilton installations. Welland 
Canal tolls and harbor bottom 
fees charged Windsor. 

Essex County limestone can 
meet part the needs the 
industry. Other stone available 
from Beachville, Ont., De- 
troit. 

Essex and Kent counties— 
with annual dollar crop produc- 
tion greater than five Can- 
existing market for anhydrous 
ammonia fertilizer. This 
commercial product from 
coke-oven hydrogen and 
gen dissipated from the \steel 
converter oxygen plant. 

Salt (sodium chloride), local 
resource, can combined with 
mill hydrocarbon products 
produce array consum- 
products such fungicides, 
insecticides, pharmaceuticals, 
weed killers, textiles and explo- 
sives. 

Smaller non blast furnace 
operations have ready access 
natural gas supply lowest 
rates Eastern Canada, low- 
grade coal coke breeze 
competitive prices, dependable 
electric power from Niagara, 
supplemented local steam 
generating plant and inter- 
national power line. 

1,800-acre industrial site 
the town Ojibway. 

Windsor fifth Canadian 
producer secondary iron and 
steel products—is centre 
growing for primary 
iron and steel. 

The report says that Windsor 
the closest large Canadian in- 
dustrial centre the coal fields 
Pennsylvania, Ohio, West 
Virginia and Kentucky. 

Present Ontario mill require- 
ments are shipped from the 
mines the Lake Erie ports, 
then water Hamilton and 
Sault Ste. Marie, Ont. Coke, 
when required purchased 
from Detroit Chicago. 

One fifth the number coal 
needed for shipments 
Hamilton could move the 
same quantity coal Wind- 
sor, the report says. 

Coal inventory costs are high 
Hamilton because need for 
stockpiles during the winter 
freeze-over most Great 
Lakes. 

Windsor mill would not re- 
quire large stockpile be- 
cause 12-month shipping 
season from Toledo Windsor. 
Coal now shipped into De- 
troit throughout the year, al- 
though winter costs are higher. 

growing need steel 
Canada’s future expansion 
would strengthen the economic 
position mill. 

Limitations space estab- 


Lunch Lures Men 
Art Gallery 


Calling art lovers this time 
men only. 

Special luncheons for men will 
feature the Toronto Art 
Gallery’s winter calendar. 
start Oct. 21, they will held 
every third Friday during the 


follow. 


Sponsored the gallery’s live- 


wire women’s committee, the 


latest the group’s many pro- 
grams interest the public 
the gallery and art general. 
(FP 24, 1959, Feb. 1960). 

Lunch home-cooked the 


ladies will cost $1.50 and 
bar will open. After lunch, the 
men will have tour the cur- 


rent feature exhibition. 


needs. 

Growth demand for di- 
versity steel products will 
tend shift the steel industry 
greater degree produc- 
tion specialization, evident 
the 

Windsor producer would 
able develop smaller in- 
stallation meet market trends 


and expand compete 
continuously larger area the 
North American market. 

Canada slowly shifting 
the pattern for steel us- 
age where 20% total steel 
output used auto and parts 
industries. 

Canada, the percentage for 
these uses has risen from 

Greater Windsor, auto 
centre, accounts for over 25% 
auto and parts production 

the industries required only 
10% Canadian steel output 
1980, the consumption 
Windsor auto firms alone would 
350,000 net tons steel 
yearly. 

For the Western Canadian 
market, Windsor mill would 
have water-rail rate advan- 
tage over Hamilton 
servicing this market. 

the are growing—despite 
our imports certain types 
primary steel. Windsor cen- 
trally located take advantage 
export, the report points out. 


Here’s the car 


loud and clear—the 
you-size Chevrolet. car 
right for you many ways 


that once you 


the rest the crop agree 
nothing else near the money 
measures it. 


started out 


outside size bit (to give you 


final decision the Canada- 
U.S. plane “swap”. 

Ottawa already has agreed 
the swap and the cabinet ap- 
prova] has been sent Wash- 
ington with the expectation that 
the will okay it. 

Right now, the proposal for 
Canada sell CL-44 air cargo 
planes the U.S., “borrow” 
from the U.S. and 


take over USAF functions 


the hands the USAF. 

When the Canadian govern- 
ment approval was transmitted 
Washington, went De- 
fence Secretary Gates, sent 
off for examination the 
Air Force Secretary 
Sharpe who, turn, passed 


Talk Rail Link 
For B.C., Alberta 


From Our Own Correspondent 


EDMONTON Directors 
Northern Alberta Railways and 
the Pacific Great Eastern B.C. 
are considering new linking 
their lines. 

Cooper, manager NAR, 
said the proposal build sec- 
ond link just the “discussion 
stage”. 

would built west the 
border from Hines Creek, 
terminal the Peace River 

would involve building 
mi. mi. track and would 
join the proposed PGE line run- 
ning east from Fort St. John. 


that reads you 


compare with 


trimming the 


extra inches clearance for park- 
ing but inside 


left you 


Chevy comfort. Door openings 
are much inches wider 
give feet, knees and elbows the 
undisputed right way. And the 
new easy-chair seats are much 
14% higher—just right for 
seeing, just right for sitting. 


Once settled inside, 


have high and 


Chevrolet’s spacious new dimen- 
sions (in the Sport Coupes, for 
example, headroom has been 
upped much inches, and 
there’s more legroom, too —front 
and rear). Chevy’s new trunk 
something else that will please 
you hugely —what with its deep- 
well shape and bumper-level 
loading holds things 
never been able get trunk 


before. 


Yet, generously endowed this 
car with spaciousness and 
clean-etched elegance, holds 


steadfastly 


dependable virtues Chevrolet 
buyers have come take for 
granted. Your dealer’s the man 
see for all the details that make 
this sensationally sensible 
Chevy new measure your 
money’s worth. 


INTRODUCING THE CHEVY 


BISCAYNE 


the lowest-priced full-sized Chevy with 
big-car comfort smali-car prices! 


Now you have without style, 
space and one the world’s best rides 
get car that’s low-priced and econo- 
mical drive. new Bis- 
measure Chevrolet quality, roomi- 


full measure 


wide praises for 


all the thrifty, 


ness and proven performance yet 
they’re priced down with many cars 
that give you lot less! 


See the new Chevrolet cars, Chevy your local authorized Chevrolet dealer’s 


Transport Service which would 
using the Canadair-made 
planes. 

The deal now has work its 
back Secretary Gates’ 
desk. 
The California congressmen 
who wrote letter President 
Eisenhower the end August 
warning against giving the busi- 
Canadair, have not re- 
ceived answer. The answer 
from Air Force Secretary 
Sharpe this week, but its con- 


for the present. 

understands, however, that 
the Sharpe reply was relatively 
vague, did not specifically refer 
the CL-44 and gave neither 
encouragement nor discourage- 
ment the California congress- 
men. seems more like stall 
for time. 

This, itself, comforting 
for Canada for could mean the 
Pentagon waiting make its 
final decision until after the 
election when the political pres- 
sure will off. 


pressures keep this fat de- 


may announcement made 
until after the Nov. election. 
one comes before then, 


the Administration would then 
want reap the maximum po- 
litical advantage out it. 
Some the more ardent 
Douglas DC-8 supporters have 


Biscayne 4-Door Sedan 


tents are being kept under 
and Simon General Manager, Division. Mr. Byard, director and 


What with intense 
KC-135, but approp- 


fence order the U.S., 


might well negative 


Watch the Chevy Tuesday CBC-TV. Check your local paper for time and 


enthusiastic about the 


Ashley & Crippen G. E. Russett 


BYARD SIMON 


Mr. J. P. Anderson, President, Dunlop Canada Limited, announces the following 


appointments: 
Byard Vice-President and General Manager, Division, 


formerly Vice-President in charge of manufacturing, is now responsible for all opera- 
tions of the Industrial Products Division. Mr, Simon was formerly General Manoger 
of the India Tire & Rubber Co., Lid., Inchinnan, Scotland, He will be responsible for 
all operations of the Automotive Division and has been elected a director of the 


Company. 


even warned that the Republi- 
cans could lose the close race 


Dom. Oilcloth 


Dividend Down 


MONTREAL (Staff) Final 
20c per share will 
reduce Dominion Oilcloth 
Linoleum Co.’s total for year 
$1,60 from $2,20 per share. 

Earnings for are not 
expected cover the yearly 
payment, directors report. 

Quarterly dividends were ree 
duced 40c per share from 
July. 


Douglas plant did not get the 


business. 
The USAF itself, not es- 


Montreal-produced 
actually would prefer the 


riating the money last summer, 
the Congressional intervention 
was that spent either for 
the not the Improved earnings are 
fornia, but also Washington 
State where Boeing located 


and where the presidential race 
also close. 


IMPALA 4-DOOR SPORT SEDAN—one five 
Impalas that bring you new measure eleqance. 
Notice what beautiful sense the new roof line makes 
—the front door entrance height between, sill and 
roof nearly inches greater. 


NOMAD 9-PASSENGER STATION 
WAGON. You have choice six Chevrolet 
wagons, each with cave-sized cargo opening 
nearly feet across and new concealed com- 
partment for stowing valuables. 


BEL AIR 2-DOOR SEDAN, like brings you 
Body Fisher newness you can use—more front seat legroom 
thanks shaved-down driveshaft tunnel, more footroom 
the rear. 


Each one General Motors Value. 
Whitewall tires optional extra cost, 


C.16t-BL 


‘ 


DUNLOP CANADA LIMITED APPOINTMENTS 
MOST 


ume government may British Columbia, sold realty. Preliminary toll traffic statis- 
both direct and indirect Nova Scotia, When first developed once legal fiction tics indicate 12.4 million tons 


20430 


problems 


Wheelabrator® Dustube® Collectors handle the average 
dust and fume control problems with ease. But with the 
difficult, the complex, the unusual problems that this versatile 
cloth type dust collector displays its greatest advantages. High 
temperatures, corrosive abrasive contaminant the collected 
gases problems for Wheelabrator 
Dustube Collectors. use synthetic filtering fabrics such 
treated glass, Nylon®, Orlon®, Dacron®, these economical 
filters are equipped deliver long service life and optimum 
acids, alkalies, abrasive materials encountered 
any specific application. For example, Dustube collectors em- 
ploying Glastube filter fabrics can accommodate temperatures 
550° Prominent firms today are meeting the 


most stringent dust and fume control regulations with 
abrator Dustube systems, manufactured, engineered, installed and 
serviced the Canadian Division Wheelabrator Corp., 1901 
Birchmount Rd. (P.O. Box 490) Scarborough, Ont. 


Decision May Let Provinces 
Enter Federal Taxation Field 


Provinces are limited 
the Constitution levying 


taxes. 

recent Supreme Court 
decision ruled that tax 
levied against contractors 
parts purchased for use 
building prefabricated 
houses was direct tax, 
even though would prob- 
ably passed the 
home buyer. 

This considered new 
interpretation direct tax 
and may invitation 
provinces extend their 
taxing powers into areas 
formerly 
sively the federal gov- 
ernment. 


ROBERT TRESILLIAN 


Robert Tresillian the pseu- 
lawyers who comment legal 
matters for FP. 


Building houses out pre- 
fabricated parts has simplified 
the contractor’s business into 
assembly line process 


plunged builders six prov- sites 


inces. into new problems with 
provincial tax collectors. 


Brunswick and Newfoundland 
were all thought imposed 
upon “the ultimate consumer” 
personal property. 

Buyers automobiles, furni- 
ture, appliances, food, drink and 
clothing have become accustom- 
purchase price the retailer, 
acting tax collector for the 

These are direct taxes which 
the Constitution the 
provinces collect. Few people 
dreamed that they could ever 
levied the builder houses 
the manufacturer pre- 
fabricated buildings. 


All this seems changed 
recent decision the Su- 
preme Court Canada. 


Cairns Construction 
successful house-building firm 
carried the case the highest 
court the land. 

Its operations are based 
the purchase prefabricated 
component parts houses from 
Engineered Buildings (Sask.) 
Ltd. 


| 


These parts are speedily fitted 
together prepared building 


produce 
tion affixed the land. 


méthod construction, the Sas- 
katchewan sales tax authorities 
levied its tax the materials 
going into the component parts 
Buildings Ltd. 

When was shown that these 
component parts were being re- 


Cairns, the tax 


orities changed their practice 
and levied the tax instead upon 


Cairns, claiming that Cairns was 


the ultimate user these parts. 


Cairns objected 


that was not the 


ultimate user since the compon- 


parts were used only in- 
|houses which were sold the 


ultimate user these houses 


the house owner and would 
and 
stitutional. 

Cairns’ argument was backed 
the obvious anomaly that 


were use the component 


parts produce trailer 
house skids (as opposed 
house affixed the land) 


tax would payable Cairns, 


More space... 
more spunk 
and wagons, too! 


since the ultimate user the 
end product would the pur- 
chaser the trailer the mov- 


had personalty (per- 
sonal property), (in the form 
component parts) into realty (in 
the form house affixed 
the land) the ultimate user was 
longer the purchaser the 
house, but the 
argument, became the contrac- 
who built it. 


This result would incon- 
sistent with the century-old 
definition John Stuart Mill 
that indirect tax levy 
normally the 
taxpayer cailed upon pay it. 

The difference between 
direct tax and indirect tax 
not mere theoretical concept. 

Direct taxes such income 
taxes, succession duties and 
license fees represent payments 
which are made directly the 
government, and such 
know what part one’s earn- 
ings assets finds its way into 
the public purse. 

otherwise with indirect 
taxes such sales taxes which 
are paid the purchasers 
raw materials manufacturers 
and wholesalers. 

These taxes attach themselves 
the ingredients which into 
the production goods that 
find their way the ultimate 
consumer user manner 
which makes impossible for 
him know just how much 
the price those goods finds its 
way the Revenue. 

indirect tax which be- 
comes incorporated into the cost 
every mark-up price, the 
commodity plus the tax passes 
through the hands the manu- 
facturer, the jobber, the whole- 
saler and the retailer, 


initial tax 10% mag- 
nified into tax approxi- 


the ultimate consumer. 
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mately 20% when has reached 
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Cargo 
Rises 
the Seaway 


Cargo traffic through the St. 
Lawrence Seaway for the April- 
August period this year 
Ontario section and 10.7% 
the Welland Canal section from 


sane man’s 
years 


prison 
madhouse 


passed through the Montreal- 
Lake Ontario section, compared 
with million for the same 
period 1959. 

Welland Canal figures: 18.2 
million tons, 1.7 million tons 
from 16.5 million tons the 
same five months 1959. 


Upbound tonnages for the 
month August both sec- 
tions reflect sharp decrease 
from the upbound traffic re- 
corded for 1959, but the de- 
creases are partially offset 
substantial increases down- 
bound traffic. 

Upbound tonnage 
Montreal-Lake Ontario section 
was 1.3 million August, down 
39.4% from million last 
Downbound cargo was 1.4 mil- 
lion, 20.8% from 1.2 million, 

the Welland Canal, up- 
bound tonnage August was 
1.2 million, down 34.3% from 
1.8 million 1959. Downbound 
tonnage was 2.7 million, 
7.6% from 2.5 million 1959. 


Vessel transits, exclusive 
pleasure craft, through August 
this year continue less, 
despite more cargo tonnage, 
than reported for the same pe- 
riod 1959. 

For, the Montreal-Lake On- 
tario section, the vessel total 
and for the Welland 
Canal section, 4,640. The 1959 
vessel transits were, respec- 
tively, 4,386 and 4,922. 


Troubled but normal, 
this man was locked 
the mental wing 
months without 
trial treatment. 
It's the story 


THE PRISONER 
BORDEAUX 


Peter Gzowski 


powerful backstage 
figure Ottawa... 
then the mostderided 
cabinet 
now 
marksman the Lib- 
eral opposition has: 


Jack Pickersgill’s 

third life 
Parliament Hill 

Peter Newman 


direct. There remained 
raised the more difficult ques- 
tion whether sales taxes 
imposed durable goods the 
hands retail buyer which 
did not disappear the hands 
such purchaser were also 
direct. 

The recent decision the 
Court Canada has 
now settled this point though 


Because indirect hidden 
taxes materially may affect 
the economy any country, 


not without pulling least one 
rabbit out the hat nor with- 


d 

‘ 


The newest car Canada: 
LAKEWOOD 4-DOOR STATION WAGON. 
Like all Corvairs, it’s powered dependable air- 
cooled rear engine. 


500 


the CORVAIR 700 


This sporty CLUB COUPE gives you almost 12% 
more luggage space front plus longer range 
fuel tank. Available both Corvair’s 700 and 


Chevrolet. 


per gallon... 


More for you, more 
for your things. More dependable 
operation. Smarter, smoother 
styling. More miles per gallon. 
Station Wagons, too, 


Corvair for ’61: complete line 
complete thrift-cars from 


start with, every Corvair 
Sedan and Coupe costs less. And 
Corvair goes from there 
save you money. With extra miles 
quicker-than-ever 


cold-start warmup you start 
saving sooner new extra- 
cost optional heater that warms 
everybody evenly. Riding along 
with this extra economy: more 
room inside for you, more room 
front for your luggage (sedans 
and coupes have almost 12% 
more useable trunk space). 


And our new wagons? 
love them. They’re the greatest 
thing for families since houses. 
The Lakewood Station Wagons 


man-sized job with cargo, 
cubic feet it. The 
Greenbrier Sports Wagons 


going have give 
you 175.5 cubic feet 
space for you and your things. 
Compare that with any other 


“the Fathers Confederation” 
1867 wisely divided the tax- 
tween the federal parliament, 
which may levy both direct and 
indirect taxes, and the prov- 
incial legislatures whose right 
tax limited direct taxation 
alone. 

Since that time, many dis- 
putes have been considered 
the courts determine whether 
particular provincial tax 
indirect, the provincial tax 
held ultra vires uncon- 
stitutional. 


Saskatchewan was the first 
province adopt the idea 
levying tax the users 
consumers tangible personal 
property. 

Commencing 1937 the edu- 
cation tax required every pur- 
chaser goods retail the 
province pay the vendor, 
tax equivalent the 
purchase price. 

the years went by, the tax 
was increased and was 
removed from many consum- 
ables such food stuffs, meals, 
and certain other necessaries. 

When the 
pitalization scheme was devised, 
the tax became known “the 
education 


out raising some new and dif- 
ficult problems. 

The Supreme Court has now 
held that the building contrac- 
tors’ prefabricated 
materials “use” within the 
meaning the sales tax legisla- 
tion even though such “use” 
was not the type “ultimate 
use” which had been thought 
the distinguishing feature 
direct tax. 

Mr: Justice Martland, who 
spoke for the full court, held 
that the tax durables was 
just direct sales tax 
such consumable goods oil 
and gas (held valid the King- 
come case) and tobacco (held 
valid the Conlin case). 

While part the tax 

durables such motor cars, 
would undoubtedly passed 
other persons second hand 
sales, this was regarded the 
court exceptional case and 
not which would 
affect the normal tendency 
tax. 
The court reached its result 
trick, 
saying, effect, that when per- 
sonalty incorporated with 
realty, “used” the sense 
“ultimate 

this so, then when per- 
sonalty incorporated with 
other personalty, the same kind 


The one-man 
AMERICAN 
INVASION 

BIG-TIME 

HOCKEY 


When the won 
the Olympic hockey 


crown goalie 
made news. Now, 
looks, Jack McCar- 
tan may crack Can- 
monopoly 
the NHL. 


The 
for 


childless couples 


report 
recent findings 


Canadian wagon going! tax”. 
Corvair’s whole thrifty line-up Other proviness The Brave 
gets its pep from spunkier 145- and today, approximately might tax manu- 

million each year being every ingredient Corvettes 


cu.-in. air-cooled rear engine. 
Same rear-engine traction, same 
smooth 4-wheel independent- 
suspension ride. See the polished 
and refined 1961 Corvair first 
chance you get your Chevrolet 


lected the six provinces that 
enforce this type tax. The 
sales tax was always regarded 
constitutional the U.S. be- 
cause there exists division 
taxing powers between the fed- 


going into manufactured prod- 
uct. 

The distinction between “use” 
and “ultimate use” then dis- 
appears. 

Thus will disappear also, the 


fleet too tough quit 


...and other 
articles, features 


looking the handsome CORVAIR 700 Canada, But here, questions between and and departments 
4-DOOR SEDAN. Provisions for heating ducts are have been raised the con- 
built right into its Body Fisher for more equal stitutional validity the the current issue 
distribution heat front and rear. legislation. fed- 


Now production—the GREEN- 
BRIER SPORTS WAGON, with 
twice much room for people 
and things ordinary wagons 
(shown with 
third seat position). 


considered British Columbia 
tax fuel which was paid 
fina] purchasers. 

‘This tax was held con- 
stitutiona] the 
Navigation Co. case, since al- 
most all instances, the final 
purchaser was the ultimate con- 
sumer the oil and could not 
pass the tax others. 

Similarly, 1943 the Privy 
Council the Conlin case de- 
clared that the provincial tax 
the final purchaser tobacco 
was direct since Lord Simon 


consumer buying tobacco could 
produce from nothing but 


Kingcome 


has long been assumed that 
the tax the ingredients which 
into the manufacture 
product indirect tax. 

view the current status 
dominion provincial tax 
sharing negotiations, wonder 
current appetites for provin- 
cial revenues may well move 
the provinces invade what 
had formerly been regarded 
the exclusive domain the 
federal authority levy in- 
direct taxes. 

this the shape things 
come, the public may expect 
new spate hidden 
will push the prices 


Canadians know that 
has special signif- 
icance them, al- 
most million alert 
adults read each is- 
sue, This loyalty and 
conviction produces 
rewarding results for 
Canadian 
advertisers, 


Watch the Chevy Show, Tuesday night ever CBC-TV. Check your paper for time and channel. 


concerned with “consumables” 


which until now, has 


Where taxes upon them against the 


on, such taxes were found to' taxes. 


> 
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PROFESSIONAL DIRECTORY 


Chartered Accountants 


GUNDERSON STOKES WALTON CO. 


Chartered Accountants 


Chartered Accountants 


PROFESSIONAL DIRECTORY The stocks Nestor picked: 


Earnings per share 


(3) (4) 
TT Sept Index of UvV-OV Above To Reporte Interim ividen rice 
BELLEVILLE CORNWALL PEMBROKE GROWTH COMPANIES $ $ % % $ $ $ Ratic % Risk PENTICTON ‘ 
Algoma Steel ........ 6.9 27-52 3.05 1.20 10.4 3.78 
Aluminium Lid. 28% 24.8 26-55 0.71 (6) 35.6 2.13 
Canadian Hydrocarbons ... 6.5 7-16 0.99 0.29 (6) 0.20 8.6 2.35 
hartered Accountants Dominion Foundries & Steel ..... 41% 5.8 32-65 30 56 3.76 vies 1.40 11 3.35 M 
HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT Pont Canada 21% 20.6 17-31 0.97 0.50 0.50 22.0 2.34 
ST. JOHN'S CHARLOTTETOWN SAINT JOHN 40.0 27-57 1.48 0.97 (6) 1.60 25.5 4.24 St. James St. West 
Howard Smith Poper 9.7 30-65 3.12 1.20 3.33 NTREAL 
OFFICES THROUGHOUT CANADA Industrial Acceptance ........... 39% 6.7 30-50 33 26 3.61 1.83 (6) 1.80 11.0 4.53 M MONTR 
MacMillan, Bloedel Powell River 13.6 12-25 0.62 (6) 0.75 12.5 
Page-Hersey Tubes 23 12.4 24-46 100 1.40 0.90 16.4 3.91 M 
Steel Co. Conada 64% 8.7 52-102 7.58 2.66 (6) 2.40 8.5 3.74 
Montreal Brantford Winnipeg NATURAL RESOURCE COMPANIES Three Rivers, Que. 
Vancouver British Americon Oil 37.9 26-55 1.25 0.67 (6) 1.00 22.3 3.59 Branch Office Shawinigan Falls 
Canadian Pacific 21% 31.3 21-45 106 1.97 0.72 (6) 1.50 6.86 
Cassiar Asbestos ....... 12% 3.7 7-18 78 4a 0.77 0.60 16.2 4.80 
Falconbridge Nickel Mines 32% 7.3 22-50 2.25 2.06 (6) 1.50 14.6 4.56 
Hollinger Consolidated 20% 20-50 147 0.68 0.22 (6) 0.60 29.8 2.96 more money 
CHARTERED ACCOUNTANTS International Nickel 10.9 35-65 1.50 (6) 16.3 3.15 ways. Read regularly. Subscribe 
Noranda Mines 15.0 40-76 2.55 (6) 2.00 15.9 4.92 Queen Street East, today 


Winnipeg Regina Calgary Edmonton Vancouver 


RIDDELL, STEAD, GRAHAM HUTCHISON 


Chartered Accountants 


DELOITTE, PLENDER, HASKINS SELLS 


Chartered Accountants 


Hamilton Windsor Winnipeg 


Prince George ~~ 


Toronte 
Calgary 


Montreal 


Regina Edmonton Vancouver 


CURRIE 


Chartered Accountants 


(1) Figures indicate, at current growth rate, number of years in which value 
of equity behind common stock should double. Index of growth is not 
as significant in valuation of natural resource companies as their hold- 


ings of resources. 


(2) 


UV (Under-Valuation) and OV (Over-Valuation) levels are prices at 
which the particular stock is adjudged as underestimating or overesti- 
mating its rate of long-term growth. See ‘How to Read the Charts" on 
opposite page for full explanation of these ratings. 


im Pacific Petroleums Lid. (Feb.29, 1960). 

Based on current rate or poyments in 1959. 

1, M, S, equal Investments, Medium and Speculative quality, respec- 
tively. Factors of importance in determining the investment risk are the 
nature of capitalization (debt, preferred and common. ratios), con- 
tinvity of earnings and dividend, relative size of the firm in its 
industry, current financial ratios, extent of activity in shares, and its 

investment and financial sponsorship. 


Quebec, Montreal, Ottawa, Toronto, Hamilton, Londen (3) Earnings are for calendar year 1959 except for 31, MIDDLETON, HOPE 
Winnipeg Regina Calgary, Edmonton, Vancouver 1960); Simpsons Ltd. (Jan, 6, 1960); Consumers’ Gas Co. and Cas- *More than 40 years, "U.S. currency. d Deficit, tAdjusted for , S 
Asbestos (Sept. 30, 1959); Dominion Stores (March 19, Chartered Accountants 


Gas, Oil Outlook Hikes Average 


DURRANT 
Improved outlook for Canada’s natural 
gas and oil issues helped push Nestor’s 
Selected Growth Stocks 
above their levels three months 


Their growth 


—— PERCENTAGE CHANGE 


MARKET PRICE 


$9 = year; 2 years $16 


Elsewhere: 


THORNE, MULHOLLAND, HOWSON McPHERSON 
Incorporating 


HENRY BARBER, MAPP MAPP 


TORONTO KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


Certified Public Accountants 


SHEPPARD CARTLEDGE HAMMOND TOSSELL CO. 


Certified Public Accountants 


Chartered Accountants 


COOPER BROTHERS 147 University Avenue, Toronto EM. 3-9 
Montreal Quebec Ottawa Toronto Saint John first this year in which the 10 stocks in GROWTH COMPANIES 
Associated International Firm ; j Aluminium Lid. .... 28% —6.6 . 
was only the second quarter-to- Dom. Foundries 40% 46% +2.5 Certified Public Accountants 
quarter gain for this group since the be- Dominion Stores 58% TOR 
Stock prices entered the third quarter Industrial Acceptance .. 39% 38 34% 15 +4.6 + 14.0 + 165.0 
WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER news increased natural gas export 22% 28% 
and pipeline building program, gave Simpsons ..... 27% 33% 11% Certified Public 
price levels of most stocks a strong boost Steel Co. of Canada .., 64% 69% 79%, ’ —7.4 —19. + ertifie ublic Accountants 
Chartered Accountants market slump which started NATURAL RESOURCE COMPANIES WA. 1-9702 
iii a nadian acitic aiiwa —_ . 
1509 Sherbrooke St. W., Montreal The natural resource stocks held their Hollinger Consolidated 20% —9.0 +30.6 WRIGHT, ERICKSON, LEE CO. 
Y 
CHARTERED ACCOUNTANT: ACCOUNTANTS Note: Price adjusted for stock splits where applicable. 
*Not then selecied. 
Eleven the firms that have re- 
Halifax New Glasgow Sydney Moncton ported earnings results for this year 549 30, 1960 (ignoring Patent Attorneys 
better first half 1960 first half dends and brokerage commissions). Performanee: 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


PRUDENTIAL HOUSE, TORONTO 


1959. 

The integrated oils and nickel pro- 
ducers increased their earnings, with 
Falconbridge reporting the best year-to- 
year gain. 

the three basic steel producers 
Nestor’s selection, only Steel Co, Can- 
ada has reported half-year results. Its 
earnings were down quite sharply from 
like 1959 period. 

the pulp and paper group, Great 


Current level compares with 54.8% 
gain three months ago and 65.1% 
September, 1959. 


Rise value the growth com- 
pany stocks since 1952 has far outstrip- 
ped the performances the natural 
resources group. the end Septem- 
ber, the stocks were 91.5% above De- 
cember, 1952 levels. Three months 
earlier their gain was 92.5%; year ago 


How Fared 


55.4% Since They Were 
Chosen 
Dec. 31/52 - Sept. 30/60 
Natural 


Growth Resource 
Companies Companies 


MARION, MARION, ROBIC BASTIEN 


Established 1892 
AV. 


DESIGNS 
MONTREAL 


PATENTS 
2100 DRUMMOND 


Read for profit 

Don’t let business surprises catch 
you off balance. Get The Financial 
Post for 


RIDOUT MAYBEE 


111 RICHMOND ST. W., TORONTO 


Chartered Accountants Lakes Paper’s first half profit was higher was 99.3%. 
100 ADELAIDE ST. W., than year ago, while MacMillan, Despite their improvement the lat- Growth M.S. Canada: year; $14 
Phones EM. 3-2329 2320 Powell River was down slightly. quarter, the resources is- Elsewhere: year; years $16 
Howard Smith Paper Mills’ earnings for remain 2.4% below the level 
1960 are expected within which they were selected, However, Down 7.1% Since Year Barristers and Solicitors 
last year’s levels. three months ago they were down 8.5% 
PITBLADO HOSKIN COMPANY 


Chartered Accountants 


Toronto Windsor 


North Bay 


and Acceptance Corp. are re- 
ported this issue.) 

Western oils, for depressed sec- 
tor the market, performed well 
during the third quarter. The stock ex- 


Nestor’s selection has generally done Sept. 30/59 Sept. 30/60 
Noturol 


better than the market averages since 
1952. This how the indexes have 
changed the intervening. period: To- 


Barristers and Solicitors 

A. Erskine Hoskin, Q.C., LL.O., B.C.L. 
E. B. Pitblade, O.C., B.A. (Oxon) 
McEwen, Q.C. 


Isaac Pitblade, O.C., LL.D. H. Bannest, O.C. 


H. Drummend-Haoy, Q.C. 
Alan Sweatmon Ww. $. 


E 

G. ®. Hunter, Q.C. 
O. Alsaker 
R. 


D. Proctor W. Grimble W. MeMurroy 


CARLTON McEACHREN CO. 


nen, TOUCHE & oe. flects natural gas as well as oil produc- Toronto base cates down 16.6%; To. = —11.5(b) —17.8(e) 395 Main Street, Winnipeg 2, Manitoba Telephone: WHitehall 2-650! 
tion trends, had bigger percentage gain 


TOUCHE, ROSS, BAILEY SMART 
Chartered Accountants 
SAINT JOHN, MONTREAL, OTTAWA, TORONTO, LONDON, WINNIPEG, 
REGINA, SASKATOON, CALGARY, EOMONTON, VANCOUVER, VICTORIA 
AMiliated firms in the United States of America, 


how compares with the market av- 29.8% jump $10%. The Growth HEALY 

hat company will acquire the Canadian Mpire 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
ASSOCIES 


and 
Chartered Accountants 


MONTREAL QUEBEC RIMOUSKI 


WILLIAMSON, SHIACH, SALES, GIBSON MIDDLETON 


Chartered “Accountants 
Chatham 


Montreal Toronto Calgary Vancouver 


McCORMACK, BARKER WESBROOK 


Chartered Accountants 
L. E. BARKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


Devgles Hill 
fF. Routery 


Holliend Petit, Jr, 
Wardiew Denold BD. Hill 


181 BAY ST. 


C. Bertram 
Bruce B. Philip J. Kone 


TORONTO 


EMpire 3-2381 


> 


during the three months than any other 
Here’s the performance the two 


exchange industrial indexes was also 
small, The Toronto index slipped 0.9% 
while the Montreal index marked 
1.4% gain, The Dominion Bureau Sta- 
tistics’ 93-stock investors’ price index 
dropped 3.3%. 

Market level the 16-stock group 
Sept. was 5.1% lower than year 
earlier. The Toronto index also declined 


The stocks the re- 
sources” group advanced 4.6% the lat- 
est quarter. Two the three indexes also 
rose: the Toronto Stock Exchange west- 
ern oils index 4.6% and the Montreal 
Stock, Exchange golds index 3.1%. 
TSE base metals index gave 1.1%. 

Over the past mo., the natural re- 
sources group has fallen back 10.3%. 
Index losses this period: Toronto base 
metals, 7.1%: Toronto western oils, 
Montreal golds, 16.6%. 

Since they were first chosen De- 
cember, 1952, the stocks 
group have risen 55.4% value. That is, 
$10,000 invested equal amounts 
each the stocks Dec, 31, 1952, 


and switched into the new selections 


they were made, would have been worth 


ronto western oils, down Mont- 
real golds, 11%. 


Best gain the third quarter among 


0.7% Last Quarter 
June 30/60 - Sept. 30/60 


Home Oil class stock also rose the 
three months (up 14.1%). The two 
major oi] companies 
tion, British American Oil and Imperial 
Oil gained 7.7% and 5.6% respectively. 

Biggest declines the resources group 
were 13.8% for International Nickel and 
9.3% for Canadian Pacific Railway, Fal- 
conbridge Nickel Mines, the 


Toronto Stock Exchange Industrial 
(b) Montreal Stock Exchange Industrial Index. 
DBS 93-stock Price Index. 

(d) TSE Bose Metals Index. 

(e) TSE Western Oils Index. 

(f) MSE Golds Index. 

Figures for growth stocks are based on assump- 
tion that equal amount money invested 
each stock in the list, 


profits this year. 

Six the growth company stocks 
rose value during the quarter, Best 
gains: Dominion Stores, 6.8%, and 
Consumers’ Gas, recently split 3-for-1, 
6.3%. Combined with the market 
action the stock which replaced 
(Canada Cement), Consumers’ made the 
best advance (19.6%) the stocks 
the past year. 

the eight growth company stocks 
which declined, Canadian Hydrocarbons 
had the biggest loss Steel Co, 
Canada dropped 7.4% the quarter. 

Two stocks Algoma Steel and Zel- 
ler’s Ltd. were unchanged price from 
June 30. 

Sept. 30, two stocks Page- 
Hersey Tubes and Home Oil were sell- 


> > 


the companies Nestor’s judgment. 

Moore Sept. 30) was 
only 12% below its over-valuation level. 
This stock softened early October, 
later firmed its month-end level. 

Based latest reported fiscal year re- 
sults, the stocks were priced av- 
erage 16.3 times earnings the end 
September. This was only slightly 
changed from the 16.6 ratio three months 
earlier; year ago the price/earnings 
ratio was 19.3. 

Average ratio for the growth com- 
pany stocks was 14.3 (14.6 end 
June, 16.8 year ago). Highest priced 
stock relation earnings Alumini- 
selling 35.6 times earnings. 
However, this ratio based 1959 re- 

(Continued page 40) 
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MILLER, THOMSON, HICKS SEDGEWICK 


BARRISTERS SOLICITORS 
THOMSON, 


D. W. LANG, @.C. R. A, CRANSTON, QC. 
D. A. LANG J. H. O. PEPPLER 
J. L. C. JENNER Il. A. McEWAN 


Cable Address: “LAMER" Phone EM. 68-2931 


LANGFORD 
YONGE STREET, TORONTO 


Johnston, Sheard Johnston 
BARRISTERS SOLICITORS 


Terence Sheord, Q.C. 
Matthew Sheard 


R. W. &. Johnston, fon Johnston, 


5.1% the year, while the Montreal 25.2% ahead September, ing below their undervaluation levels. Strachan Heighington 
GUNN, ROBERTS AND Co. index was off 11.5% and the DBS index 1959 (the best gain the past mos.), other words, prices were under-esti- KING ST. WEST TORONTO EMpire 8-2606 
6.2%. reflecting the substantial improvement mating the rate long term growth 


McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


HON, SALTER A, HAYDEN, @C. W. R. WEST. QC. BEVERLEY MATTHEWS, @.C. 
WILLIAM C. TERRY, @.C, JAMES W, WALKER, @.C. 4. W. BLAIN, @C. 

JOHN H, ©. CLARRY ALEX. BISSETT, @C, DOUGLAS G. MILNE, @.C. 
JOHN G. MeDONALD GORDON WALDIE JOHN W. BROOKE 

GERALD F, HAYDEN JOHN B. LAWSON GEORGE D. FINLAYSON 
DONALD F. SIM PATRICK H. VERNON DONALD G, BEATTIE 

MARY A. HAFFA MICHAEL B. JAMESON DONALD 8. MACDONALD 
DOUGLAS K, LAIDLAW GARTH MANNING PETER G. BEATTIE 

DAVID A. WARD GRAHAM D. WORLEY MICHAEL CROGHAN 
WILLIAM MAXWELL 


COUNSEL 
HAROLD G. FOX, 
HOWARD D. GRAHAM, 


WIHAIAM O. FRANCIS 


FRANK MeCARTHY. 
JOHN J. ROBINETTE, 


THOMPSON, DILTS, JONES, HALL DEWAR 
BARRISTERS SOLICITORS 


D. A. Thompson, Q.C. C. Gordon Dilts 
Gordon C. Halli, Q.C. A. 8. Dewar 
F. J. DeVrieze 
Guy J Kroft 
503 Electric Railwey Chambers 
WINNIPEG 2, Manitebe Telephene WH. 3-6481 


David H. Jones 
J. Hugh McDonaid 
R. Rees Brock 


Walter L. Ritchie 
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PROFESSIONAL DIRECTORY 


Consulting Engineers 


PARKER AND ASSOCIATES 


Eastern Canada 


PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
LONDON EDMONTON CALGARY 


HAMILTON 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Sewerage and Sewage Disposal, Treatment of 

Industria! Wastes, Town and Regional Planning, Docks, Harbors and Marine Works 
Holifax, N.S. St. John's, Nfid. 

513 Berrington St. 191 St. 


Water Supply. and Distribution, 


Ottowe, Ont. 
46 Elgin St. 


Terento, Ont. 
1662 Avenue Rd. 


VANGOUVER 


SWAN WOOSTER ENGINEERING CO. LTD. 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Industrial Buildings 


PRINCE GEORGE, B.C. VANCOUVER, B.C. 


LIMITED 


Consulting Professional Engineers 


@ Municipal Industrial Structural Mechanical Electrical Civil 
@ land Suveying Community Planning 


CALGARY AM. 3-6565 REGINA JO. 9-7304 SASKATOON DI. 3-2661 WINNIPEG VE. 2-1059 


McCUNE ENGINEERING LTD. 
CONSULTING ENGINEERS 
PLANT DESIGN STUDIES, ESTIMATES, REPORTS, SUPERVISION 


3107 BLOOR ST. W., TORONTO 18, ONTARIO 
TELEPHONE 


WALFORD FROST LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
3285 Cavendish Boulevard 


Montreal 28 77 
1-7741 CE. 


Ottawa 4 
Metealfe St. 
6-5371 


191 Feglinten Ave. E. 
Teronte 12 
HU. 1-6496 HU, 


NEW YORK 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 


Industrio! Commercial * Municipal Process Power 
1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY -° PARIS e ZURICH 


The 
WARNOCK HERSEY 


Company 
Inspection, Testing 
Expediting, Appraisals 
OFFICES LABORATORIES COAST-TO-COAST 


MEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company ewned and eperated by 
Consulting Engineers 


Engineering 


TORONTO: 6-5641 VANCOUVER: BA, 8221 


MONTREAL: 9-4941 


Sir Alexander Gibb Partners 
Consulting Engineers 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 
ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE INDUSTRIAL 
TOWN PLANNING 


OTTAWA, ONT. VANCOUVER, 8.C. 


TORONTO, ONT. 


RICHARDS ASSOCIATES LIMITED 
Consulting Engineers 
Civil Electrical Mechanical Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Montreal 28, Que. 


BEAUCHEMIN BEATON LAPOINTE 
CONSULTING ENGINEERS 
INDUSTRIAL MUNICIPAL PUBLIC WORKS PROJECTS BUILDING SITE SERVICES 
REPORTS ESTIMATES DESIGN CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


RENDEL, PALMER TRITTON 
CONSULTING ENGINEERS 
Reports Designs * Supervision 

Civil, Structural and Mechanical Engineering, and Naval Architecture 


Helifax 


Ottewo 
P.O. Box 93 


46 Elgin St, 


Torente 
3089 Bathurst St. 


CONSULTING ENGINEERS 


ELECTRICAL MECHANICAL INDUSTRIAL 


Vi. 2-6859 


STRUCTURAL CITY PLANNING 


1454 MOUNTAIN ST., 


civil 


CARTIER, COTE PIETTE 


ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


LASALLE, MONTREAL 32 


HYDRO 


366 AVENUE 
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Expeet Nine-Month Profit 


SELECTED GRO 


one the continent’s most prominent and successful invest- 


STOCKS 


ment Each company will reviewed here quarterly 
This series does not -constitute recommendation buy 


Rise 10% Over Last Year 


Simpsons’ sales up, but less than forecast 


NDUSTRIAL ACCEPTANCE CORP. 

net profit for the nine months ended 
Sept. 30, 1960 expected least 
10% higher than corresponding 1959. 

This would place net profit over 
$8.4 million ($7,650,257 the first nine 
months last year) and per share earn- 
ings about $2.80 ($2.52). Company’s 
third-quarter report expected 
issued several weeks. 

Recently shareholders approved new 
bylaw which will widen IAC’s horizons 
the development new business. 

The new bylaw will enable company 
make medium-term capital loans 
suitable 

“The IAC capital loan intended 
provide medium-term funds for pur- 
poses further business development 
without restriction, inter- 
ference where the term and amount re- 
quired cannot readily arranged 
through existing credit sources,” of- 
ficial said. 

Full the new service will 
announced IAC shortly, under- 
stands. 

The service, company officials note, 
credit facilities. intended pro- 


‘vide form credit that lies between 


bank loan and debt financing the 
opén market. 

should particularly benefit small 
medium-sized businesses whose require- 
ments are beyond the normal lending 
policies the banks, and because 
size the amounts required the term 
not lend themselves public financ- 
ing. 


Company size 


loans made under the plan will 


normally range $250,000, though 
larger amounts will considered 
circumstances warrant. 

They stress the new service will 
available established part- 
nerships individuals doing business 
Canada, where future are 
good and where the own in- 
vestment reasonable relation the 

amount desired. 


INDUSTRIAL ACCEPTANCE CORP. 


100 


PRICE RANGE 


PER SHARE 


How Read 


Dy the narrow Nnorizonta!l lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate wil) sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
reiatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
ts doubling every 5.6 years 

PRICE RANGE: The annual high, 
iow and mean price Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Actuaries and Consultants 


TOWERS, PERRIN, FORSTER CROSBY 


LTD. 


International Aviation Bidg. 
1080 University St. 
Montreal 


6-5721 


Marketing 


9-6105 


Bank of Neve Scotia Bidg. 


richard grier and associates limited 


1420 sherbrooke street west montreal 25, quebec 


MARKETING AND MERCHANDISING COUNSEL 


NESTOR 


the first six months 1960, net 
profit IAC was $5,520,857 equivalent 
$1.83 per share. This compares with 
$4,957,543 $1.64 per share corres- 
ponding 1959—an 11.4% ircrease. 

the half-year mark, company re- 
ported new business acquired its two 
principal subsidiaries, Merit Insurance 
Co. and Niagara Finance Co. exceeded 
that the first half 1959 small 


margin, 


“However, the modest ‘increase 
acquisition new receivables, because 
year over the year before, has resulted 
more substantial rise the amount 
outstanding,” President Ranahan 
recently told shareholders. 

recent market price $40, com- 
mon stock 33% above level ($30), 
could rise 25% before reaching level 
($50). Price 10.8 times 1959 earnings 
$3.61 per share. Yield 4.50% in- 
dicated annual dividend rate $1.80 
per share. Price this year has ranged 
between high $42, low $31. 

“ ™ * 


IMPSONS LTD. sales during the 

third quarter are understood have’ 
been below expectations but slightly 
better than the corresponding period 
last year. 

The latest period appears have fol- 
lowed the pattern earlier months this 
year, when sales’ gains over 1959 did 
not quite measure forecasts. 

However, September was the best 
month the third quarter, with volume 
closer earlier estimates and showing 
slightly higher increase than the pre- 
ceding two months. 

Although total volume all retailers 
Canada was slightly below last year 
the first seven months 1960, de- 
partment store sales showed 1.1% gain 
the same period. Since then, sales 
have been better than year earlier 
nearly every week. 

Results for the full year will depend 
lot the volume business done 
the pre-Christmas period, always the 


399 


PRICE RANGE 


best part the year for retailers. The 
slow-down business activity forecast 
for the months ahead, combined with 
possible cutback consumer spending, 
may keep sales lower levels than an- 
ticipated. 

Simpsons’ earnings for the balance 
this year should about the same 
better than last year. However, com- 
petition very keen and profit margins 
some lines are lower. 

sales the fall period come 
expectations, likely that com- 
pany’s profits for the full year will 
close 1959’s $1.44 per share. 

This does not include Simpsons’ share 
Sears Ltd. this added, Simpsons’ 
net per share 1959 can 
$2.36 per share. 

Experience 
year has been much the same for 
Simpsons. Sales have improved over 
the last year, although not much 
expected. September was good month, 
sales increases are better 
now than they were earlier the year. 
Profit margins are narrower some 
lines. 

Simpsons-Sears 
stores. Units selling mainly hard goods 
and appliances have been opened re- 
cent months Galt, Ont., Edmonton 
and Medicine Hat, Alta. 

Two similar units—one Charlotte- 
town and the other Fredericton—will 
opened shortly. 

(No dividends have been paid 
Simpsons-Sears; all earnings are re- 
invested the business.) 

recent market price $27, com- 
mon stock 23% above level ($22), 
could rise 78% before reaching 
level ($48). Price 18.7 times 1959 
earnings $1.44 per share. Simpsons- 
Sears included, price 11.4 times 
1959 earnings $2.36 per share. Yield 
rate 70c per share. Price this year 
has ranged between high $3334, 
low $26. 


SIMPSONS LIMITED 


iu oer 


or GROWTH 


RATE GROWTH 


—_ 


COEARNINGS & DIVIDENDS 


$ PER SHARE 
S PER SHARE 


S$ PER SHARE. 


1950 1951 1952 1953 195% 1955 1956 19571958 1959 1960 


to make 
current quotation of, 


long-range value The 


given year. 


PROFESSIONAL DIRECTORY 


Without these UV or OV levels a 
say 85 or 75 
would carry no significance regarding 
UV/OV levels 
alsn permit judgment as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any A 


Special Stock Charts 


imvestment quality will also enter into 
the comparison an investor wil) want 


RATE OF GROWTH: The rate as 
oasea on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This wili determine 
the price trend of the company's com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend parments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
limited number of reprints are 
available on request. 


Architects and Engineers 


INDUSTRIAL 


King St. INSTITUTIONAL 


Terento 
EM. 2-2333 


INDUSTRIAL, 
52 ST. CLAM® AVE. 


KYLES KYLES 


COMMERCIAL 


ARCHITECTS 
SITE REPORTS 


247 JOHN ST. $., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


GORDON ADAMSON ASSOCIATES 
ARCHITECTS 


BUILDINGS 
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Consulting Engineers 


WRIGHT ENGINEERING LTD. 


ENGINEERING 


Hydro Electric Projects 
Civil, Hydroulic, Structural, Power 
Bridges, Tunnels, Cousewoys, Dams 
207 West Hastings Street Vancouver, Canada 


Design Engineers 


BOHNA CO. LTD. 


Engineers and Contractors 


Plants Petroleum, Process and 
Atomic Energy Industries Pipelines 
Reports Design, Supervision 


VANCOUVER MONTREAL 
875 West 6484 Sherbrooke 
TRinity 9-4551 HUnter 1-7761 


Canenltants 


WOODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


Wellington St. West 1030 Georgie 


507 Place d'Armes 
Ont. Vancouver, 


Montreal, Que. 


Member Consulting Engineers, Ine. 


MANAGEMENT CONSULTANTS 
509 Imperial Bank Building 


Edmonten 


(CANADA) LTD. Management. Consultants 


AV. 


CARTLEDGE, LATHAM LIMITED 
Management Consultants 
UNIVERSITY TORONTO, CANADA 
EMpire 3-9238 
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WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


TORONTO 


1010 ST. CATHERINE ST. W., MONTREAL -— 250 MADISON AVE., 


KCS 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


Toronto: Spadina Rd. Montreal: 640 Cethcart 
WA, 4-3381 UN. 6-2477 


ASSOCIATED CONSULTANTS 
(CANADA 1952) LTD. 
312 Dominion Square Building 


MONTREAL 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 
EMpire 3-9748 


MANAGEMENT CONSULTANTS LTD. 


8 King St. East 436 Main St. 276 St. James St. West 

Toronte 1, Ont. Winnipeg 2, Mon. Montreal, Que. 

EMpire 6-6715 WHitehall 3-5446 Victor 9-6917 
Co-ordinated with services In the U.K., U.S.A., Europe and Australia 


CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
TORONTO 100 UNIVERSITY AVE., EMPIRE 


PERSONNEL 


JOHN FLEURY AND ASSOCIATES 
Personnel Service the WEST 
Employee Appraisals 
Selective Search and Placement 
708 475 HOWE STREET, VANCOUVER B.C. 


PAYNE-ROSS 


management 


TORONTO, 250 University EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtval 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Bruce Payne and Associates Ine, United States, South America and Europe 


STEVENSON KELLOGG, LTD. 


Consultant Management Engineering 


@ Organization Plonning 

Operotions Research 

@ Personnel Appraisal 

Piant Location & Layout! 

© Procedures & Date Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bidg. 810 Reye! Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


@ Marketing & Economic Studies 

Standard Costs—Flexible Budgets 
Wage Salary Administration 

Production Planning Control 

@ Work Measurement & Incentives 


Management 


§50 SHERBROOKE ST. WEST, MONTREAL 


Scientific Management 
Cost reduction for manufacturing, service ond distributing 
eperctions. Or ganization— Manco gement —Contrels. 


DUFRESNE 
t. G DAIGNAULT 
T. McLAGAN 


DUFRESNE, McLAGAN, DAIGNAULT 


DUFRESNE, McLAGAN ASSOCIATES 


4455 Sherbrooke %. W., MONTREAL ©@ WE, 7-4217 


M. DUPRESNE 
. ©. CHARRON 


{ 
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Gas, Oil Outlook Hikes Average 


solidated’s market price was 29.8 times 


3.34% Sept. from 3.29% 


three 


(CONTINUED FROM 38) 


sults; earnings for 1960 are likely 
substantially better. 

Conversely, the relatively low price/ 
ratios for the three steel com- 
panies the selection Algoma (10.4), 
Dominion Foundries Steel (11.1) and 
(8.5) reflect the expectation 
that 1960 earnings for this group 
down from last 

the resources group, Hollinger Con- 


earnings, (Earnings figure 
cludes company’s profit from its iron ore 
interests; this added, the ratio drops 

Lowest price/earnings ratio this 
group (11.1) that Canadian Pacific 
Railway. Home Oil and Pacific Petrole- 
ums both reported losses their latest 
fiscal years. 


Average yield for the stocks rose 


months earlier. The growth company 
group had average 3.27% yield 
(3.19% June 30) while yield the 
resources stocks eased slightly 3.45% 
(3.46%). 

year ago, yields were respectively 
3%, 2.93% and 3.13%. 

Highest individual yields: MacMillan, 
Bloede] Powell River (5.31%) the 
growth company group, CPR (6.86%) 
the natural resources group. 


Retailing, Parking Vancouver Builders Find 
Under Same 
Edmonton Plan 


are planned boost the down- 

town prospects Edmonton. 
will proviue parking, de- 

partment store shopping and of- 


fice rentals. 


Developers see new al- 
ternative the pedestrian shop- 
ping mall (FP, Sept. 24, 17). 

Ronald Hodges, project de- 


veloper, says financing has been 


obtained through Tankoos bled $500,000 “parade 


mon Ltd. which will qwn the 
buildings their completion. 


Total cost: About $2.3 million 


for each buiiding. 

Scheduled construction start: 
February, 1961. 

Eight the floors planned 
will for retailing depart- 
ment store type operated 


Strong Interest Homes 


From Our Own Correspondent 


VANCOUVER There $30,000 range. 


big, latent demand Canada 
for new homes. 

Vancouver builders who gam- 


when housing and real estate 
are the doldrums. 
The builders decided that 
sharp decline housing con- 
struction starts does not neces- 
sarily indicate lack interest 
new 

They felt the right house, 


The builders chose relatively 
homes draw both 
|the people who could afford 
and those who wish 
they were able. 

And they concentrated 
quality materials and work- 
manship. 

The Vancouver builders de- 
tected basic change the pub- 
lic’s housing philosophy: 

Since the start World War 


most house buyers have plan- 


ned re-sell had the 
back their mind that they 


companies now the re- the right place, the right price| re-sell capital- 
offices. period when the country appears years 


Two multi-purpose 


From Radio, 
Interests 


Selkirk Ltd., Ed- 
monton, had consolidated net 
profit $142,820 its first year 
operation, the period from 
Aug. 27, 1959, June 30, 1960. 
Company radio and 
television broadcasting interests 
Taylor, Pearson and Carson 
(Canada) Ltd. August, 1959. 

Company owns: 
All shares Lethbridge 
Broadcasting Ltd. which oper- 
ates radio station CJOC 
Lethbridge and which turn 
owns 50% shares Leth- 


| 


bridge Television Ltd. which op-| ect will come 


erates television station CJLH- 
that town, 

40% shares Edmonton 
Broadcasting Co. which operates 
radio station CJCA 
ton. 
Broadcasting Co. which operates 
radio station CFAC 
38% shares Northern 
Broadcasting Corp. which 
erates radio station CFGP 
Grande Prairie, Alta. 


Each the 92,000-sq. ft. 
buildings will have 320 stalls 
“pigeon hole vehicle parking 
space.” common mall will 
connect the buildings. 

The project, known “Shop- 
pers Free Park,” will offer token 
parking. Here’s how 
work: 

Project operators will provide 
advertising franchise 
holders who will contract take 
minimum 
number parking tokens. The 
franchise holder may distribute 


the tokens wishes his 


customers. 

Under the contract, must 
advertise the car park facilities 
set volume. The total budget 
advertise parking the proj- 


000 year. 

Co. has been commissioned 
architects for both buildings. 


The development planned 
two stages. The first structure 
will started this February, 
the second year later. 


They will and 
102nd streets. 


slipping deeper into unem- 
ployment. 

They built their homes 
Burnaby municipality, east 
Vancouver, 

Each builder chose his own 
design and materials. 
results date, which 
surprised even the builders: 

One builder clocked 4,600 
people through his house one 
afternoon. 

estimated 20,000 people 
went through the display 
homes the first weekend. 
Even weekday crowds have 
been large enough create traf- 
fic jams, and the builders have 
had spend part their time 
directing traffic. 


Their estimate that 70,000 
80,000 people visited the 
Oct. says Jim Don, 
secretary Vancouver Metro- 
politan Housebuilders’ Associa- 
tion, which behind the pro- 
motion. 


Three the parade homes 
within the first four days. 
last report about other 
deals were cooking. 


Most those visiting the 
“parade homes,” however, 
were looking for security rather 
than gain—they wanted house 
could reasonably sure 
selling, anytime, fair 
price, 
They found also that 
years, the public wants great 
deal more information before 
making the plunge into building 
buying house. 


Quebec’s Gets 
Industry Award 


From Our Own Correspondent 

WINNIPEG Armand Viau, 
general manager, Industrial Trade 
Greater Quebec Inc., 
1960 winner the Canadian In- 
dustrial Development 
the “most significant 
industry development Can- 
ada the public interest.” 
Viau was industrial commis- 
for Quebec City from 1945 
consultant until ap- 
pointed his present position. 
was mainly responsible for 
$61 million new industrial in- 
vestment for Quebec City. 


ELECTRICAL 
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Minded Executives 


shapely slave girl waving leaf your face interesting but hardly practical way 
keep cool. Air Conditioning much more efficient and should planned now well 
advance need. you are thinking terms summer-comfort, now the time 
something about it. 

Black McDonald Ltd., has had many years experience planning and installing air 
conditioning all sizes buildings, old and new. highly-trained staff ready meet 
your comfort requirements quickly and completely. 


Call Black McDonald Limited for the complete installation whether large new 
construction, industrial and commercial contracting, emergency repairs. 


BLACK McDONALD LIMITED 


TORONTO MONTREAL 
CR. 2-8231 


ELECTRICAL AND MECHANICAL CONTRACTORS 


PLUMBING HEATING PIPING AIR CONDITIONING REFRIGERATION 


@ 13.33% of shares in Calgary Assembly of winder drive box for Sendzimir 


Television Ltd. which 
CHCT-TV 
worth Radio Broadcasting Co. 
which operates 
CKOC Hamilton and which 
turn owns 25% shares 
Niagara Television Ltd. which 
operates CHCH-TV Hamil- 
ton. 
Video Ltd., unsuccessful applic- 
ant for license Edmon- 
ton. 

Company carrying ne- 
gotiations with view con- 
solidating and improving its 
position broadcasting and 
also considering expansion into 
other fields, President 
Pearson states company’s first 
annual report. 

Directors have decided against 
dividend payment this time, 
wishing maintain the present 
liquid position until plans for 
future expansion 
advanced. 

Revenue the past 
period totaled $212,830 which 
$126,850 was dividends re- 
ceived from minority holdings 
radio and stations. por- 
tion these represented cap- 
ital distributions and may 
non-recurring. 

Consolidated balance sheet 
June 30, 1960, showed 
assets $830,009 against cur- 
rent liabilities $69,984 for 
working capital $760,025. In- 
vestment minority share in- 
terests radio and com- 
panies was carried $1,279,160. 

Outstanding capitalization 
fiscal year end was 418,825 Class 


Cold Reduction Mill for Atlas Steels Limited, 
produced by John Bertram & Sons Limited, 
Dundas, Ont. The shaft and gears in foreground 
are made Atlas Ultimo-4 nickel alloy 


machinery steel forgings. 


alloying element stecl, 
nickel adds extra strength 

and toughness, greater durability, 
resistance wear and abrasion, 
resistance heat and 
and, addition, the case 
stainless steel, lasting beauty. 


Atlas Steels Limited 

Welland, Ontario, produces 
wide variety nickel bearing 
specialty and stainless steels for 
heavy duty machinery, for various 
tooling operations, for automotive 
and architectural requirements 
and-many other applications. 


The following Atlas specialty 
steels are available hot rolled, 
bar turned, centerless ground 

cold drawn shapes; forgings 
and rough machined forgings. 
Atlas Impacto 

Atlas Suprimpacto 

Atlas SPS-245 

Atlas Ultimo-4 

Atlas AHT-28 

Atlas Chippawa Hollow Shank Mining Steel 
Atlas Nushank Hollow Shank Mining Steel 
Atlas stainless steels are 

available bar, wire, sheet, strip, 
tube and plate forms, 


ATLAS STEELS LIMITED uses 


Unit Cabling machine at new Vancouver plant of Phillips Electrical 
Company Limited can form 1000 3000 ft. cable hour. 
Because of high strength requirements, the main shaft is made of 
Atlas SPS-245; auxiliary shafts are Atlas Superior 


Capped with Atlas Stainless Steel Strip, these bumper bolts 
the growing use steel automotive 
applications, 


NCO NICKEL the production 


Ferraby Burglar Resistant Chest made high strength Atlas 
Suprimpacto hardened to 62 Rockwell “C” to resist drills. The 14° 
diameter locking pin produced from Atlas Commando Drill Rod. 


Stainless stcel fastenings, strong and rust free, are ready to provide 
years of dependable service even under the most severe corrosive 
conditions, 


npv non-voting shares (600,- 
000 authorized) and 2,000 Class 
npv voting shares (2,000 au- 
thorized). 
. 
Radio-TV Sales 
August over July for record these fine quality specialty 
players, television and radio sets.| and stainless steels. 
Radio sales rose 24.9% INCO 
and record players were 74.5% | ~y parts. Cam holders and spindle on machines a: 
ese rises, while follow bed rods Atlas Superior circular 
normal seasonal trend, are much form cutting tools are Atlas Nipigon and COMPANY CANADA, LIMITE 
higher than the upswing 1959, Spartan-7; closing fingers are Atlas YONGE STREET, TORONTO 
the Electronic Industries Associa- Keewatin Ground 
tion Canada says. 


§ 
| 
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feeling finality when you 
Supplie nvestmen ealers’ ‘ 7 
BANFF SCHOOL ADVANCED MANAGEMENT Deal osition figure with Friden calculator, Friden 
than any calculating machine 
Objectives of Management, Administrative Practices, Government and Business, Braz ee a ae so | change at Sept. 30, 1960, was 8,587 minimized, Friden figures faster. There 


are fourteen designed 
speed the problems any type 


Deo 4 .. ‘77 100) 
Phone..5 Shares and two issues from the po- 


Managerial Financial Resources, Relations, 
laber Relations, Canadian Economic Scene, Marketing Management, Production 


Management, Management, 
Calgary Pwr... 34 82 eee 82 | sition as at Sept. 15. 
Alberte, Canade the significant changes and money saving Friden with fifteen 
St aur eee an Cement —1, ne ~~1,02! 
JOSEPH McDOWELL SALES LIMITED 


Shaw Pr. Con Smelt Que Nat Gas —180 

industrial Short position the Canadian 


Abitibi 105 Stock Exchange Sept. 30, 1960, 


Mobile Drive, Toronto 16, Ontario 
PLymouth 9-4121 


Alum of Can. , 4) ‘73 93 94 " iti 


Bicroft-Uranium 5 991 ... 991 

Can Cement .. 54 ‘16 98 oe 97) | were: 

Can Steamship 4 ‘66 971. <4 

‘81 90 0 

3 "10 87 Bennyville 43,000 Que Cobalt —1,700 

Cdn Cent Del Rio —100 Steep Rock 

Cdn industries- Orchan —600 Trad Finance —105 
(1954) Ltd. .. 33 "74 87; 


Northstar Oi] .. 45 ‘78 90 91 90 | 


Cdn Dyno 63 1004 100% 100) 

Issue Shares Issue Shares 
Cons. Denison . 5 994 ose 100i Algoma 150 Imp Bank 140 
Dom. Pars. & &. = Aluminium 1,545 Imp Oil 100 
Dom. Stores . 5i "76 99) eee 99) ‘Atlas 100 Int Nickel 620 
Dryden Paper .. 42 ‘74 864 os. 864 aso Massey 100 
Imp. Tobacco ..3 ‘70 86 854 


Ont Jockey Club 


0000 5041020 
9804524 


53 92 93 95 93 


Insuring private nuclear enterprises Put All 


Regent Refining 44 ‘75 86) eee 


Traders Finance 42 ‘71 94 96 94 2) 2) kad 


the nature their business. interest 
would welcome the opportunity 

discuss your company’s use our 

services which extend beyond the 


Foreign Exchange Rates headed Winnipeg-born David 

Noon Value Canada 
Ended Oct. 11, 1960 Crawford, former credit of- 
ficer with the Industrial Devel- 


Wed. ...cerse+. 98 2/32 2.759/16 opment Bank in Winnipeg, 


each sale, 10% the pro- limit 50% other provinces,” says Craw- NEW BANK BRANCH 


traditional services insurance broker Thurs. 2.75 Management fee 
Hol. Initial offering GMIF Besides Crawford, directors new branch the Bank 


demption account, funds 


MON. Hol. 
this account are not 


the fund’s gross assets. 
Average .97121/128 Dividends still will com- 


agent and are available world-wide. 
confined Manitoba, look |are Brock, lawyer, and Montreal which will open Oct, 


forward the time when Chalmers, C.A., Dundas St. W., 


than distributed shareholders. sold the fund may will expand its operations Winnipeg. 


General Insurance Brokers to-Dominion Bank. 
earnings,” the fund an- 


I tH ‘ 
AVERAGE ADJUSTERS Dare Quoted nouncement says, “an 8% yield 
Rate Reported by Doherty, Roadhouse & in each year for the individual 

TORONTO, King Street West VANCOUVER, Standard Building Toronto. investor seems 

MONTREAL, 507 Place d’Armes Canadian gold approxi- reach.” 
mately oz. eac : 

Offices also principal cities the Oct. 11, 1960 Sales commission of- 

Havana, Cuba, Caracas, Venezuela and London, England fering price trans- 

actions under $10,000. This 


Latest week $34.25 $34.75 


tions in larger amounts 


New Highs 


and Lows 


the week ended Ociober 
new highs and new lows 
were registered general stocks 
listed Canadian stock ex- 
changes. the mining group 
there were nine new highs and 
new lows, Western oils had 
new highs, nine new lows, 


GENERAL 


“NEW HIGHS — 1960 
Acadia Atlan, 5% pf. Holden Mfg. ‘8’ 


Albt. Gas Tr. warr. imp. Invest. $1.40 
Bowater Pap. ris. Ser. | 
B.C. Elec. pid. Imperial Tebacce 
Can. Malting Indust. Accept. 412% 

44% pid. pf. $2.25 ». 
Cdn. Bronze pfd. Leblaw Comp. wref. 
Cdn, Feed Pred. ‘A' Mid Pac. Grain 
Cdn. Util. 5% pf. Nerth. Tele. 
Catelli Feed ‘A’ Sup. Prepane pfd. 
Glebe Env. ‘A’ Tayler Pearsen pid. 

NEW LOWS — 1960 

Albt. Dist. ' Gen. St. Wares 
Aute Electric Gt. Nerth Ges 
Auto Fabric ‘A’ $2.80 pfd. 
Burlington Steel Gt. West Coa! ‘8’ 
Con. tron pid. Jam. Pub. Ser. 
Canada Steamships Mitchell, Robt. ‘A’ 
Cdn. Chem, Ltd. warr. Neon Prod. 
Cdn. Curtiss W. Northwey Ind. 
Cdn. Petrofina pid. Prov. Transport 
Corbys Vet. Ruby Foo's Ent. 
Crush Int. Spartan Air. 
Dom. Electro De. warr. 

De. warr. View Ltd. 
Dem. Oilcioth West. Plywood ‘B' 
Dom. Tor Windser Hotel 
Foundation Weod, J. ‘A’ 


Gen. Motors 


There's one control for this billion dollar destructive menace 
ever increasing number cobalt nickel base alloys 
produced in Conad anada E y De loro Ste lite. Courvon 


NEW LOWS — 1960 


Trade and transportation essentials the world’s 


downtime the lightest corrosive wear most economy have long been the business Marine Industries 

destructive chemical condition interrupting your production, Limited. Masters shipbuilding, ship repairing and ship 
will glad have technical representative discuss your conversion, and now builders Gondola, hopper, box 
and refrigerator cars, the company plays important role 

the movement the world’s trade sea and 
NEW LOWS — 1960 
4 Acme Nerth Cda. Oi! werr. 
Con. Oil Lands werr. Ranchmen's O. 
DELORO Cdn. Wil'ston Ranger 
Cons. Dragon Von Ter - 
Leng Point Gas 


line system Trans Mountain Oil 

Pipe Line Co. September, 1960, MONTREAL SOREL 
averaged 121,769 daily. Sched- 


A 


> > > 


= 
y 
Sales Service across Canada 
KNIVES ‘ 
| 
; 
; 
PUMP SLEEVES 
PUMP IMPELLERS 
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What stocks and bonds are doing major adverse development, the 
dst Int, Bank. of Reconstruct, New Brunswick: P h d 
x 4 . 
Can, Nat. Railways: Ontario Hydro: 54 June 1979/82. 101% 102% Ltd., Parsons & Landrigan Ltd., Dominion downward plunge, rather is it a a lac structure ‘and start using it it just half the e it 
Nov. 1964/67. Securities Corpn. Ltd., Royal Securities the meantime more and more series phases decline and| Two faults are common tim 
Feb. 1972/74. 882 101 102 and Securities Corpn. Ltd., Dawson yie ivi in-| viewpoint leads 
timing the ment being that the bull market all stocks are going You can build practically any design with 
MUNICIPAL tractive growth issues can confirm the| up. 
average must ADIAN Wonder Building standard structures 
EARNINGS THE STOCKS COMPRISING THE Catholic Separate School for the City rent economic slow-down Can- bull market likely any 
Cornwall, Ont, and deben- recent weeks 
$53.47 $739.63 15.54 15.31 16.23 Schoo! Commission the City BENSON; Moat 601.68, confirmed by! profitable investment policy existing architecture. 
WEEK MONTH YEAR Acton Vale, Que. transforms itself into full fledg-| yet assurance that the bot-| the bear trend seemed well estab- 
4.67 435 Banque Provinciale Belanger, other periods not abandon ourselves sprouting. 7220 Alexandra 3-3307 Montreal 10, 
3.73 3.55 3.09 and debentures, due 1961-60, way out new period fact that market move- thinking and the state 
i — January aT’ rends, wou erefore e) ta 8 f t future 
Dominion Securities Corpn. Ltd. dustrial average, hit its pottom well before similar 
Advances and Declines Issued 26, 1960. Sold protracted decline nomic indicators. the action authorities business expansion and times his 
Dewns Ups Downs debentures, due Sept. orthodox Dow theorists product, industrial produc-| this may more potent Writing this commentary three tary easier money 
Sept. at $97.837 to A. E. Ames & Co. Ltd zon 
359 155 119 minion Securities Corpn, Ltd. and Banque Let noted that which are only now becoming stock prices than the gloom or| with the prophets gloom slightly brighter ori 
290 399 164 127 theory contents itself with visible, were anticipated business executives.| people who were more interested| and ample profitable investment 
M.. 234 319 303 56 154 60 000. Issued Sept. 26, 1960. Bought privately it j 2 iti that the same skilfully conditione y monetary ke an in Indicating practical’ stocks. 
Sept 364 179 120 134 syndicate dealers headed the trend. makes forecast mit repetition 
Oct. Gundy & Co, Ltd., Dominion Securities 
Corpn, Ltd. and including A. E. Ames & 
Volume of Stock Sales Town of St. Eustache, Que. — 5% and 
Montreal Teronte Calgery Vancouver N.Y.S.E. American 
Oct. 10 ..4006 HOLIDAY HOLIDAY HOLIDAY HOLIDAY 2,030,000 1,040,000 $97.09 to Morgan, Ostiguy & Hudon Ltee. ; 
entures, due Nov. 1961-80, $180,079. 
Oct. 6 ns 248,200 1,854,000 14,295 62,077 2,510,000 1,360,000 . 
° ebentures, due Dec. 15, 1961-80, $950,000. : 
Significant Investors’ Index Numbers produce ammonia and 
tal ity of Halifax, N.S. — 5% debentures, 
. d Mill- cloth- allied Bever- Bidg. dust- utili- Total old a o Woo undy 
Oils ‘ing prod. ages mater. rials Banks Co. Ltd., Royal Bank Canada, Eastern dioxide for the manufacture 
Securities 10 10 4 4 7 13 8 14 72 7 14 93 Seourtites ar Ltd. ong of Montreal, 
. Ames Co. d., Stanbury & Co. 
1935 to date: 
High 252.0 410.5 304.8 724.4 590.5 315.9 399.1 218.9 297.8| and Cornell, and plastics 
Argus Corporation Limited — 514% of Canada is made possible 
204.2 180.2 224.5 267.6 332.8 191.0 secured notes, series mature Nov. 
a0 194.9 173.8 197.2 216.8 634.6 488. 257. ed 5 9. 1, 1975, $10,000,000. Dated Nov. 1, 1960, : te 
24.7 184.8 168.0 190.9 2245 466.7 257.4 Ltd., Nesbitt, Thomson Co., Ltd. 
182.5 161.9 183.6 233.6 638.9 423.2 249.8 311.5 Bros. Denton Ltd. 
i960 
Sept 15 1138.3 202.5 174.7 184.7 247.8 649.2 428.0 | Unlisted Industrials 
202.0 170.0 185.2 2427 641.2 419.1 248.6 326.2 190.5 
Oct 622.8 1085.3 197.8 1719 243.3 631.0 416.4 246.1 317.5 189.2 241.5 Ltd., Toronto) 
*High and low for year from 1935 to date inclusive are based on weekly figures | Ocotber 7, 1960 
used by the Dominion Bureau of Statistics. : 
TORONTO STOCK EXCHANGE INDEX MONTREAL STOCK EXCHANGE Anglo Can. Tel. 
4 Golds B.M. w.o. Util. Indust. Com. ae Golds Brinton Pete Carpet 40.00 50.00 
Oct. Year Ago ... 653.22 162.38 91.44 218.19 Clairtone Sound Equip. 
Oct. 125.04 92.11 1960 High 685.47 160.43 96.45 222.62 
Debentures & Sec’ pid. ... 80.00 
“Unlisted Mines and Oils Mutual Funds Dollar Land units 
ve 
(By Brokers Dealers Assoc. of Ont.) Divd. pd. Dom, Linseed Oil Units .. 3.25 < 
quotations, 3.30 p.m., Oct, Bid Packers pfd, 33.50 
asterisk (*) indicatesan increase in price, | ajj-Can_ Div. Fd. 18(32) 491 5.33| Goderich Elevator ......... 17.50 
bet 4 e | 5/125) 33 5. r 
Do vt “28 ain y Com, Lev, Fun (10) 5. 
lexand anecho iversified Inc. 
Anamaa 1 2 Mat Can 6 8 Do. nonres. 24138) 8.26 8.59 Pa 60 
Arctic; { 18 McCuaig 22 34] Wirst OF) & Gas 3.41 3.73| McCarthy Milling A 4.25 
Barima * 11 13 McFinley 4 6 Group Accum. 4.95 5.41 | Meadowvale Development . 3.25 
st a iG 25 
P 1 2 Montco 1 3 | 145/105) 5.48 5.97! Nova Scotia L. & P.4% pfd. 75.00 
B Cc (23.87) 7.8 ee 
7 & Murk F 10 15 6.32 663) Park Lawn Cemetery ...... 2.00 
Bright Nas North A ($20) . 
Ss ities Fund reirie yalty 
7 9 N Insco 6y Sup'vised 9(12) 644 6.51) Rapid Grip 6% pfd. ...... 98.00 eee 
Caml alco “4 | Sup’vi tiv 1957 20 cot isener 
Nicoba 2 3 (1958) 5.49 5.55 | Standard Fue] 444% pid. 34.00 
Cn-Fer 98 105 N Offset 44 Blectr’s 1641958) 744 8.11| Thompson Paper pfd, ...., 44.00 
Castibar 7 9 Oceanic” 20 30 | qrans-Can. A 55.8(95.2) 25.00 .,. | Toronto & London Inv's. ., 1,90 
Clix 1h 2 Pax New 4 1 paid in Do. B pfd. 00. 
2 Pelangio 1 2 «Paid or payable in 1960, total pa 148 
Con Cop 9 10 Pickering 5 : } an” which 62% (U.S.) cap, ga , Westcoast Transmission ... 15.00 15.50 
Commercial Life 20% paid once obtained from coal through water gas plant. But new 
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1 | Oct. 17—Base Metals Corp. Toronto | 50. 
El Bonan 4 14) Sheldon 103) | Monarch Life 
Pareroft 4 Slate By 3 4 | Set Pet Ltd. | Western Assurance .. 78.00 81.00 TORONTO ONTARIO 
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Ind Mt 7 Y¥ David 19 | jan 4~-Philli Calgar Eastern Trust ............ e | 
. 8 ? Do rts 350 700 | Guarantee Co. o . Amer. . 2 
Bond Tenders which required unusual coordination materials delive the world, are available for undertaking full responsibility 
Oct. 18, 1960, Government of | Mil. City & Dut Sves. Bark 57.00 nd construc tion acti iv ities. 
7 anade, reasury 8s ue Jan N Tel. ..... 12.50 13.2! 
Lassie i debentures, $125,000. Dated Nev, 1, 1960,‘ Westcoast Transmission ... 15.00 15.50 


ie 
q 


Dividend Changes 


Profits Here 


studies investment firms. 


STEEL COMPANY OF CANADA—James 


DOMINION OILCLOTH & LINOLEUM— 
Common, 20e payable Oct. 31 to holders 
of record Oct. 14; ex-divicend Oct. 12. 
‘YYotal paid or payable to date in 1960, 
$1.60; total paid to same date in 1959, 
$2 plus 20c extra; total paid in 1959, 
$2 plus. 20c extra, Recent price: $25. 

GREAT: NORTHERN GAS UTILITIES — 
Common, 12‘ec payable Dec. 1 to hold- 
ers of record Nov 22; ex-dividend Nov. 
18 Total paid or payable to date in 
1960. 22%c; total paid to same date in 
1959, 20c; total paid in 1959, 20c, Recent 
price: $5% 

LOBLAW INC.—Common, (U. 
funds) payable Dec 1, to holders of 
record Nov 18; ex-dividend Nov. 16. 
Pievivusly, (U. S, funds) were 
paid quarterly following a stock split 
ir Dec., 1859 Hecent price: $10%. 

PARKER DRILLING CO. OF CANADA— 
Common, 20c¢ payable Nov. 1 to holders 
of record Oct, 15; ex-dividend Oct, 12. 
Total paid o: payable to date in 1960, 
35c; total paid to same date in 1959, 
25c; total paid in 1959, 25c. Recent 
Price; $3.50. 


reguler listing of latest 


Richardson & Sons, 173 Portage Ave. | 
E., Winnipeg. } 


MOLSON’S BREWERY—Merrill Lynch, | 
Pierce, Fenner & Smith, 11 Adelaide | 
St W., Toronto. } 


ALBERTA GAS TRUNK LINE CO.— 
Doherty, Roadhouse & Co., 335 Bay St., 
Toronto. 


GEO. WESTON LTD.—Morgan & Co., 507 
Place D’Armes Montreal. 


INTERNATIONAL UTILITIES CORP. — 
Greenthields & Co., 507 Place D’Armes, 
Montreal. 

CANADA’S NATURAL 
Dobie & Co, 25 Adelaide St. 
ronto 


DIVIDEND NOTICES 


GAS — Draper, | 
W., To- 


Notice hereby given that 
Dividend the rate Forty-seven 
and One-half Cents per fully paid 
share the Capital Stock the Bank has been declared for 
the quarter ending October 1960, and that Extra 
Distribution the rate Ten Cents per fully paid share 
the Capital Stock the Bank has been declared for the year 
ending October 1960, payable the Head Office and 
Branches the Bank and after November Ist, 1960, 
shareholders record the close business September 
30th, 1960. 

Order the Board 


Toronto, Ontario 
September 8th, 1960 


TORONTO-DOMINION 


THE BANK THAT LOOKS ANEAD 


LAMBERT, 
General Manager 


K-5446 


DIVIDEND NOTICE 


The Board of Directors of The Chase 
Manhattan Bank has declared a divi- 
dend 60c per share the capital 
stock the Bank, payable Novem- 
ber 15, 1960 to holders of record at 
the close of business October 14, 1960. 

The transfer books will not be 
closed connection with the pay- 
ment of this dividend. 


MORTIMER J. PALMER 
Vice President and Secretary 


CHARTEREO 1799 


THE 


CHASE 


MANHATTAN 


BANK 
NEW 


STANLEY BROCK LIMITED 


DIVIDEND NOTICE 


NOTICE hereby given that 
dividend cents .per Share 
the outstanding Class 
the Company and cents per Share 
the outstanding Class Shares 
the has been declared 
ayable November 1960 share- 
record, 12th October 


Order the Board. 


PAPWORTH, 
Treasurer. 


Parker Drilling Co. 
Canada Limited 


DIVIDEND NOTICE NO. 


Notice hereby given that Divi- 
dend Twenty Cents (20 cents) 
per share the 
Par Value Common Shares the 
Company wes declared payable 
November 1, 1960, to Share- 
holders of record at the close of 
business October 15, 1960. 


Winnipeg, Manitoba, 
October 1960. 


By Order of the Board, 

HOLLEY, 
Secretory-Treasurer, 
Calgary, October 5, 1960 


GREAT WEST COAL 
COMPANY, LIMITED 
DIVIDEND NOTICE 


Notice hereby given that divi- 
dend twelve and one-half (12%) 
cents per share on the outstanding 
Class “A” shares has been declared 
payable November 15th, 1960 
shareholders record the close 


Order the Board. 


MATHIE, 
Secretary-Treasurer. 


Brandon, Manitoba, 
October 5th, 1960. 


CANADIAN 
BANK 
COMMERCE 
Dividend No. 295 


NOTICE hereby given 
that dividend the rate 
forty-five cents per fully- 
paid share the outstand- 
ing Capital Stock this 
Bank has been declared for 
the quarter ending October 
31, 1960, payable the Bank 
and its branches Novem- 
ber 1960, shareholders 
record the close busi- 
ness September 30, 1960. 


Order the Board 
General Manager 


Toronto, September 16, 1960 


CANADIAN 


COMMON SHAREHOLDERS 


Notice hereby given that 
cents (20 cents) per share the 
545,000 shares outstanding has 
been declared and will paid 
the 15th day October 1960, 
shareholders record the close 
business October 4th, 1960. 


(Signed) Hatcher, 
Secretary. 


ALUMINIUM LIMITED 
DIVIDEND NOTICE 


Montreal, 
September 29, 1960. 


U.S. currency was declared on the no 


DOMINION ELECTROHOME 


INDUSTRIES, LIMITED 


por value shores this 
payable December shore- 
business November 1960. 


DIVIDEND NOTICE 


Notice hereby given that 


JAMES DULLEA meeting the Board Directors 


Secretary Dominion Electrohome Industries, 
Limited, held Kitchener Sep- 
tember 22nd, 1960, dividend Ten 


Cents per share the Common 
Shares the Company was declared 
payable November 30th, 1960, 
shareholders record November 
15th, 1960. 


Order the Board, 


SYKES, 
Secretary-Treasurer. | 


October 5, 1960 


THE ALBERTA 
GAS TRUNK LINE 


Company Limited 


DIVIDEND 
NOTICE 


Preferred Shares—Series 
DIVIDEND NO. 


Kitchener, Ontario 
October 1960. 


LIMITED 


DIVIDEND NOTICE 


Notice hereby given that 
dividend per share 
paid upon the outstanding 
class common shares the 
company, and that divi- 


Notice hereby given that 
the Board Directors, 
held the 26th day 
September, 1960, declared 
dividend $1.5625 per share 


the outstanding Cum- dend 17c per share paid 


upon the outstanding class 
common shares the com- 
pany November 1960, 
the close business Oc- 


ulative Redeemable Preferred 
Shares, Series for the quarter 
ending November 1960, and 
payable the day 
November, 1960 holders 


such preferred shares record 
the close business the 


tober 17, 1960. 


WATSON, 
Secretary 


18th day October, 1960. 


BALLACHEY, 
Secretary-Treasurer. 


Toronto Curb 


October 15, 1960 
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THE FINANCIAL POST 


(Adpertisement) 


HOW THE NEXT DAYS: 
CAN CHANGE YOUR LIFE 


Warning from The Wall Street Journal 


You are living period 
rapid changes. The next 
days will filled with oppor- 
tunities and dangers. 

Fortune will smile some 
men. Disaster will dog the 
footsteps others. 

Because the reports The 
Wall Street Journal come 
you DAILY, you get the fast- 
est possible warning any 
new trend that may affect your 
business and your personal in- 
come. You get the facts time 
take whatever steps are 
needed protect your inter- 
ests, seize quickly new 
profit-making opportunity. 

you think The Wall 
Journal just for millionaires 
and heads large corpora- 
tions, you are WRONG! The 
Journal wonderful aid 
salaried men making $7,500 


owners small businesses. 
can priceless benefit 
ambitious men who 
want carn more money. 

you want seize. profit- 
making opportunities and 
avoid pitfalls during the next 
days, you should write to- 
day for three months’ sub- 
scription The Wall Street 
Journal. may change your 
life! 

The Wall Street Journal 
the complete business DAILY. 
Has largest staff writers 
business and finance. The only 
business paper served all 
three big press associations. 
costs $24 year, but you can 
get Trial Subscription for 
three months for $7. Just tear 
out this and attach check 
for and mail. tell 
bill you. 

CFP 10-15 


Address: The Wall Street Journal, Broad St., New York N.Y. 


STANDARD MODERN 


CANADA'S LEADING MACHINE TOOL 
MANUFACTURER 


SERVES CANADIAN INDUSTRY COAST-TO-COAST 


Standord-Modern products and services Include: 


Tools and dies, gauges, moulds, fixtures, heat-treating. 
Product engineering, 
building. 
Special purpose mochines, pockaging machines, control 
systems, lathes. 

Manvfocturing under license. 


contract machining, machine re- 


STANDARD-MODERN 


TOOL 


50,000 Farmer Owners 
with Equity the 
Company Over 
$11,000,000. 


UNITED GRAIN 


CALGARY + REGINA «+ 


COMPANY 
69 MONTCALM AVENUE . 


WINNIPEG 


LIMITED 


TORONTO 10 
PHONE RU. 7-2494 


797 County Elevators 
Manitoba, Saskatchewan 
and. Alberta. 

TERMINAL ELEVATORS 
"PORT ARTHUR & VANCOUVER 


GROWERS LTD. 


SASKATOON 


EDMONTON 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN 


WINNIPEG 


CALGARY 


Country Elevators located Prairie Provinces, and 
Terminals Fort William, Port Arthur and Vancouver. 
and Forage Seed Plant Winnipeg. 


invite your inquiries regarding and seedgrain. 


PATERSON SONS LIMITED 


FORT WILLIAM 


WINNIPEG 


MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Elevators 


STEAMSHIP DIVISION 
Carriers All Bulk Cargoes 


POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


Hi 


dividend 
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Admiral ........ nil All%® .. | 20 19 fe iCochrane-Dun .. nil ss. 20% | 1.50 Do. Pref....... 525 22 22% 21 21 Do $2.50 pf, ser.B Nov. 1 Oct. 20 
Alaska Y. Pipe.. nil 380 | 2% 18 |.. +-|Cockshutt Farms 350 12% 123 #9 ..|Inter Paints A .. nil Ag At-Wholesalers pf, .55 Dec. 1 Nov. 15 
75 70 |.. «Alaska Refin. ... nil od 15 | 5.25 2.50)... --|B. J; Coghlin .... 105 2.50 2.50 #16)1.20 1.5, Do. Pref. ...... nil | Atlas Steels ....... .25 Nov. 1 Oct. 3 
6% 6 ches «| Do. pref. nil 13 - A5 t44a | 450 2.25). ..JCold Lake Pipe . 7800 3.00 3.20 83 |23.00t¢+e|Int. Paper . 412 85% 986 84% 86 | Bk. of N.S. .. .55+%.10 Nov. 1 Sep, 30 
2.90 1.90... e-|Albt. Dist. 1650 2.00 2.00 190 1.95 13%|*1.00 Terminal .. nil 04 00 , Do. Pref. . nil 28 483% Bathurst Pwr, 
2.90 150).. Do. V.T 700 «160 #165 165 1.65 15 00 | Do. Pref ...... 15 15 15 31 Util. ... 5920 34% 36% 34% 36% & Pap. A ....., 60 Dec. 1 Nov. 3 
2B Albt. Gas Tr. .. 21798 22% 24% 22% 11 75|.60 7.0|\Comb, Enter .... 655 9 855 65 .|Interp. Bid. Cr’: 65 5% 5% 5% 5%! Bell Tel, -seeee Oct 15 Sep 18 
107 1006.25 $9 Do. A pref. .. 476 106 10648 10542 106 | 13% 1144|.80+-*.20 |Conduits Nat. ... 190 12 1i% 40 Do. Warr. ..... 160 40 .40 40 40 Bitmore Hats A. 25 Oct 15 Sep. 18 
7.30 3.50). Do. A Warr. .. 30707 665 7.30 650 7.10 137 1344%,2 00 taConf. Life. ..... nil .. B40 51%) *1. 70+. 25 Interp. Pipe .... 6972 57% 58% 56% 58 | Do com seeee 10 Oct 15 Sep 16 
1974 1.00 5.9|Algoma Cent. .. 602 16% 17 17 17 165'4 156| Do, Offered ... nil B165 5 9: 2.40). ..[Inter, St'i& Pipe 3247 3.40 3.45 3.25 3.25 | Bird Construct. 60 Dec. 31 Dec. 15 
6.10 3.50... -:| Do. Warr. .... 625 405 4.20 3.80 4,20 95 5 | ..{Cons. Div. Sec. A nil - B65 Aso +.60 51 50 |3.00 6.0) Do. Pref. ...... 10 50 50 50 50 Bralorne-Pioneer M, .10 Oct. 28 Oct. 7 
7 ../Algonquin ...... nil Bs 7% ..|Cons. Fire Ins. ._ nil .. B.500 A5.25 5.50 38 23 |*.75 ook BO. (A), 2252 27% 28% 26% 2 B C. Power ........ 35 Oct 15 Sep 2 
18% 18% 130 1.1) Do. pref. nil +» _B17% Al9% 18% 20% 17 |.80+-%.10 Min & Smelt 12513 17% 18% 17% 14% 11%).. Gl. Pid. 500 12% 12% 12% 12% B.C. Tele. 614% pf 1.57 Dec. 15 Nov. 30 
2.50 2.10 +-| Do S. P. W art nil .. B2.25 A2.40 2.25 44% 362)1.60+* 40|\Cons. Paper. .... 7277 39% 40 47% 39 Do 6% 2nd pf... 1.50 Nov, 1 Oct, 17 
22) 4.7 Alum of Can 1 1225 22% 22 21% 21% 2 2 Do. Pref. ...... nil Do 43% pf. 1.10 Nov. 1 Oct, 17 
7 ..|Andian Nat. .... nil B6% A7 29 2244|1.50 6.3,;Consumers Glass 775 24% 24% 24 4 93), | W 1000 33 31 27 27 Burns & Co. 20 Oct 29 Oct. 7 
(Brandon) 7% 5 |.40+%.10 |Copp Clark ..... 400 6 57 | pe. a Calgary Power... 10 Oct: 15 18 
43 140 42% 43 42% 42% 10°% 8%).50 5.0|Coronation Mtge. 75 10 10 10 10 9% |-60 6.0\Johnston 6% Pf. 150 8% 110 9% 110. Can, Foils 
52 85 52 52 52 52 12% 10 Cosmos Imp. . 230 11% 11% 113 11% | 5¥a|.25 4.3)/Kell. Doug. A 1370 5% 5% | 15 Oct. 28 
8 9 8 7 8 4) 4 .0 -6/Craig Bit ...... nil 75 95 1,75 u“ 120 6) 6 6 6 | Can. Iron Fdries, pf. 17 Sep. 15 
+8 |Angi-Scand. Inv. nil ee +8 16%|.40+ ../Crain, R. L.-..... 1210 16% 16% 16% 16% 10% 6 | -.|Kelvinator ...... 4 4 Gan. be P. 
38 «+|Anthes Imp. A.. nil A28% 5.00 4.50... ..|Credit Accept... nil .. A500 4.65 30 4 ply 29% 29% by ‘Do B ++ Apr. 4 
49 43 2.50 5.2 Do. $2.50 pref.. 700 49 48% = Warr. oe A.12 13056 00 nil 130%, Meh | Cdn. Bronze .... 374 Nov. 1 Oct. 10 
“9 * 60 . [Ash Tempie .... 100 Bie | 38 41.80 Ic rown Zeller ... nil B42", A44 43% 14% 12 |.80 5.9) Lambert, Alf. A . 100 14 13% 13% 13% | see an. 2 Dec. 1 
es “4 *235+e ‘Latonia.......... nil AS 422%, | $o | —__________ : Cdn. Gen, Invest. , Oct. 14 Sep. 30 
#12! 410% '|.60 5.0, Ashdown Hd. A. nil B9'2 Al2 412 6 |.20 3.3 Crush Int. 780 6% 6 6 = wn Trading Volume Cd - 
9 1 1 2 03 78) zaura secor 2 a 2] . c Sep 
tate 22 19%)|1.00 5.0;)Lawson & Jones nil B20 A20% 20 | Do. pfd .. Oct 14 Sep 15 
16 12 | -|Atlan. Accept.... GH Bla% Al6% 6 | 30 30 100 33 | 
} 1 por 3 Do. (B) nil ee B24 A30 30 CO dn on Cos Nov, 15 . Oct. 15 
on ..|Dalfen’s Ltd. ... ee 8 +10 103 1044|*.45 Bros 225 10% 10% 10% “anafun Oct. 31 Sep. 30 
8 43 13.00 6.7|David & Fre. A. nil es a... 29 . Comp. A 4085 28% 28% 27% 28% | Jas. B. Carter 7 30 Nov. 1 Oct. 15 
7'2 7 ‘4 | cn *.20 16 wit 2 420 90 |*2.21 ‘lLeblaw Grot. ... nil 115 Confed, Life Ass... 50 Dec. 18 Den. 1 
{Vom oa rex. nt ct 31 1.50 4.8) Do. A Ist Pref 620 30 31 30 31 Cons Paper . 40 Oct 14 Sep 2 
1 60+3.35 Bk. Cdn. Nat. .. 500 51 51 51 51 13% .40 Dairies .... 1099 115% 11% 11% 11% 55 46 | °2.21 Do. 2nd Pref... nil B50 50 moe oct ean Meat & 
Montreai ... 4961 53%, 53% 5254 53% 26 26 (1.75 6.9 Do. Pref. ...... nil B25% A28 254 | 13% 91% *2.321 |Loblaw Inc 1405 10% 12 10% 12 | 12 De 
71% 20+ 10 |Bk. N. Scotia... 3798 60% 61 60% 912 5%)|.20 3.7|\Dom. Electro ,.. 1175 6 5% 5% 5%] 100 Locana Min. .... 1200 90 91 90 91 1959 1960 | Coronation Mtge. . 1 
41 33%/1 *.25 |Bk. Provinciale . 9114 38% 37% 5.45 2.00)... Do. Warr. ..... 300 2.75 3.00 2.00 2.00 1.50 1.90) | Lochaber nil B1.50 150 Do. of 50 Oct. 31 O 
. (400+ ..... nil ao 14%|1.00 6.5,Dom. Engineer .. 100 15 15% 15% 15% “9% 6 |.20 2.2|M. Loeb Ltd. ..... 8% 9 Craig Bit 02 Get 15 
8.30 4.95 «»}Barcelona ..... eo 200 5.25 4.95 5.30 21 20 (1.50 7.1) Do. 2nd Pref. . nil B21% A22 3.50 2 4084 Do. (A) .. A 3.50 3.50 Range Div. Y'ld Last Week ane. Close | Crow’s Nest Pass. 30 Dec. 2 No 8 
+S +3 ..|Bates & Innes A nil as B2% A3 #3 52 3814/1.40 3.3/Dom. 4267 41% 40% 42% | 32% 291/4!1.00 3.2)Lr. St. Law. Pwr. 175 31% 31% 3% 3% 1960 R'te Oct.7)| ‘ Sept. Oct. or | Crush Int “05 Oct. 15 O 4 
47 37 |2.00 4.9, Bathurst Pr. A. 1453 42 1 40% 40% 100 97 |4.50 4.5; Do. Pref. . 70 100 99 99 99 27% 23%4/1.00 4.0/Lowneys ....... 150 24 25 25 High Low) $ Company Sales“ 30 High ‘= Latest Do 63% pf _.... 1 62} 
27% 25 |1.40 5.1; Do. Pref. ...... nil B27% A27% 27% 40% 25 Oilcloth .. 495 27 274% «25 26 94 5.3) Do. Pret. nil ee B94 94 80 65 |2.10+3.30 ,Royal Bank 4382 68 66% 67% | D dge 20 Nov. 8 Oct, 14 
13 10%9|.70 6.6] Do. Pref. ..... 10% 10% 10% 10% 45 40% '2.50 Do. Pref. ...... 275 41% 43% 43% 43% 20% 1944] NEW ..| Do. (B) cate 540 20% 19% 20 3.70 2.45)., ..|Ruby Foo’s Ent. 1200 255 245 24 245 5 ....... 43 Jan 14 Dec 31 
8 |Belgium Stores . nil 8 15% 11 |.40 3.6|Dom. St. & Co. . 235 11% 11% 11% | 24 21% 1.20-+ *aa.42| Macleod s A Pfd. 110 24 23 23 15 95 Do. Warr. ..... nil » B 31 “715 | Do 5% pf 44 Apr 15, Mar 31 
14 12%|100 Do. A Pref. nil 13 10% 6.8|Dom. Textile 2235 9 B34 8% 25 20 2.4;Mailman Corp. ,. nil B23 Se 25 | Dom. Fabrics .... .15 Nov. 1 Oct 15 
65 2 +3.40 }Bird Constr. .,.. nil B50 A55 55 137 110,7.00 5.2] Do. Pref. ..... 10 137 135 135 4 ee rand 4 184 15% 1.00 = 
1,20 WAIT. ‘ .. Al.60 25 13% 11 ‘*60+%s /|Dover Ind, ..,.. nil 12 & oe 2 ~4 we 6 | ~Nov. 15 ct. 2 
Bowater Mer. P. 1.60 6.01 ais 8 6% 6%) 404.10 nil B6 | ~ St. Maurice Gas, 3360 85 85 .80 82 Do 174 Oct 14 Sep 27 
ae 2.7: 5.5) P 50! 51 50 | is Fre. 75 } 95 O. Pref. ni 2 & 4 4 om ar & Chem. 
52 8 7% 6 9.2|Dupuis Fre. A 375 6 6 6 6 | 12% 8%'.40 4.5|Massey-Ferg. ... 23545 8% 9 B% | A32 7a com - Nov 1 Oct, 
92iBoyles A ...... 6% E | 103 95 (4.50 4.7) De. 414% Pret. nil B95 A97 95 il Bi2 Al3  #12'%2| Dom, Textile ..... 15 Oct. 15 Oct. @ 
31 AS | 3 102 5.5 0. 542% Pref. 78 100% 100% 9912 100 /4 < 2 y 2 1.75 Qet. 15 Oct. 6 
64 Bridge & Tani 6% | . |4.00 + $1.50) East Baker 4% Pf nil +80 33 26 11.30 4.3|McCabe Grain ,. nil .. B28% A30 30 30% 24 3.1 8507 East Koot-Pwr pf175 Dec. 15 Nov. 30 
47), 6.31 Do. Pref 4645 and 5% Pf. = 4 Als 119% 8 |Melchers ........ nil 3155 2 4.6 Do. A Com. . 335 East Bak pf 1.00+3150 Oct 15 Sep 30 
39'%2 30 20+2.40 ;Economic Inv. ,. 5 3 3 33 131 1114/.60 5.2 Do. Pref nil Bll Al3 11% 234 7 Do. 4% Pref. A 1235 D 5 5 
9! 2.4\Bright T. G . B40 42 42 ip 2 > 2 2 O COM 50 Oct. 15 Sep. 30 
21 22 50% y Pa 2 56 55 5K 53 vA > 17 7 50 + Shera ne a 
as: 977 967 ‘ | 18 1642/1.00 6.1;Mid Pac. Grain 300 1642 18 18 18 29 Sher. Wms. 800 quip. p 
3.4) Brit, Ar Oil 3591 9! 6 29 = a8 : 2 .. - Equip. Finance pf .15 Oct. 15 unstated 
$1 a 2 44% 44% 44% 20% 17° [41.20 jElectrolux ...... nil B18% Alg 18% | 32934 26% | 01.60 ./Minn, & Ont. P. 100 2834 28% 28% 283% 8% 3.3\Sicard Inc. ..... 350 
593 37 12.75 5.4) 514% 501 511 511 51% 2). & at ee 4] 6 6 nil B6 6 Sh USfiknit nil Foundation Sep. 23 
55 53 |*.65+.25 Equitable Life nil B54% A58 54 2011.90 4.2\Molson Brew. A. 1020 211 22 911 lis 97'.60 A 500 30 Oct. 24 Sep 3 
15 14 75 5.3'B.C, Packers A . 40 14% 14% 14% 14% (Erie Fir & W a3 71 2 02 2 2 21% 21% 4 3.0 A. A. J. Freim 1 Oct. 21 
+4 14. 1,60 7 Do. (B) 1120 14 14 14 14 dar” nil A7% 26 20 +|.90 516 21% 21% 21 21% 10 |.60 5.5; Do. (B) .. nil The: een 1 Oct. 21 
220 Tele 3588 4514 44% 44% F 356 34 ..|Molybdenum ,... _nil | 2.5 27% 27% 26% 274 Do Oct 27 Oct 
an ‘90 B.C. 50 90 90 90 90 Do. Warr. nil ee 35 6.00 ‘ 320 260 2.70 2.70 2.70 Gen. Dynam Nov 1 
ll 30 .}Bruck Mills 200 8 8 1M, 48 39 \|140+° 25 Federal Grain A 500 47 48 47 48 | 55 80 1 Monarch Life .... 10 50'2 50 50 50 2.10. 1.50 ..|30ca Ltd. nil 50 1.50 Gen. Trust pf ..... ‘15 Oct 15 Sep 30 
300 220 B2.25 2.25 27% 254/140 5.2, Do. Pref. ...... nil B27 00+°35|Montreal Locom. 4620 13%, 14 13% 14 1642 _ Sogemines , 100 7 1742 Globe Ens Mae.’ 
6 5 |.50 10.0\/Bulloch’s A A6 5 [Fibre Products .. nil ee Bi'a AS 19 (B) nil 58 Southam 1805 2 20% «21's | Grafton & Co A 25 15 Nov 28 
8.00 4.90'.35 7.0} Do. (B) .... 15 74.50 5.00 5.00 5.00 6% 6%}. Pret. ...... nil 75 | 48% 42 |1.40+*.30|Mont. Trust . nil B47 4.3,So. Can. Pr, ... nil 58 Gt. Nor. Gas Util Nov. 22 
18 .€ .25 |Burlington #65 15% 15% 14% 14% a 192 Gt West Coal A 15 Oct 1 
14 12%|.80 6.1;\Burns & Co. .... 3470 12% 13% 13 13% 10% 84.70 nil eo Bi'2g B's 49'2 35 -.|Moore Corp. ,.. 13710 445, 44% 42%, 92 2.50 1.4; Sov. Life 25% Pd. nil 175 Growers Wine A “10 Oct 29 Oct. 15 : 
6% 5141.45 69\Burrard DD. A. nil B6% A6% 6% 8 6 |Fittings .. B7 4844 | 11848 41848 eee B2016 .. 1848 | Air .... 69450 12 20 Oct. 15 Sep. 30 
1641.40 1.9ICalgarv P 7738 | 2.50}... ..-[For. Pr. Secs. .. _ nil .. B2.50 A3.00 | 10% 7 }*.60 --/Mussens Can. ... 8% 8% 8%4| 8 |.60 7.4\Stan. St. Stl. . 780 9 8% 8 Ont » 
2.40.10 2.8i\Canada Bread .. 860 3.60 3.55 3.55 3.55 97 88%/|4.50 Do. Pref. ... nil 390'2 92 16% 13 |.60 4.1, Do. Pref. ..ccce 50 14% 15 15 15 31 |1.20 3.7 Stedman Bros, ,. 3% 33% 32 32% | gy 40 Oct. 15 Sep 
22% 1.00 2909 25% 24 6.75 4.00}. -[Fruehauf Tr. ... 500 4.00 4.05 405 4.05 27% 2578 |1.5 Pref. .. 70 27% 27 27 27 2.1) Steinberg’s A .. 19 18 19 
241. 30 «49 482 27 264 4.00 3.50.20 5.7|Nat. Hosiery A,, 100 73.00 3.50 3.50 3.50 100% 5.3° Do. 5%% Pf. A 99 100 100 x 100 i 
12%4!.20 1.6'Can. Cr. & C. Stone 255 13 13 12% 12% 5.87% 1.50 °.16 Do. (B) 2078 3.25 3.25 2.75 2,75 6 200+* 20 Sterling Trust 55 51 50% 
314/60 2.4'¢ D. Sugar .. 2631 18 18 175 17% | atines Pwr. 36 37 373 3 2300 ..|/Nat. Lead .,.,.. nil .. B80%A81% 113 6 _ Stovel Press Pf. Bs' 8! sep 
22 60+°.20 (Can. Foils 100 20 20 20 20 108 994/550 52| Do. 5% 49 106 55 49 |2.00+%.20|National Tr. .... 5 54% 54 54 54 12's 10.60 5.4.Sun Publishing A 10% 11 15 Sep 
+9 ..|Can. Forg. nil es B7'4 Alo 9 22 12 ..|Gen. Develop 1710 13 13% 12% 13% 52 43 2.00 Nfld. Lt. & Pwr 50 45 45 45 45 Propane 15 15 1, Nov 
93) ..$Can, I 16! 33, 1 IG. 72 72 12 9 |.60+°*.20 nil Bl0'2 Al2 12 4 2 00 Do. Warr. . 2.30 2.30 is Sep 15 
"loan re nin ais 4 41% a 40% 41% 48', 41 \2.50 §5.2|North Star Pref. 150 47% «47% «647% | 4.50 3.30) .05 13, Do. Com B3.75 -14 Sep 3 
60 Malting ... 100 54 54% 54 Do. nil B 34 130% 16%» [Nth Ont. N. Gas 8138 12% 12% |g 500 5.4 Do. Pref. .. B92 14 Sep 30 
4.9\Can. Safeway P 30 90 9 33 41 1 4 544|*.6 --|Northlan il, . ni a 50! 4% Pre , «12 ec Nov 
12! Do. Pref. ...... 31 12! 12! 12 12% 8 |.50 6.7; Do. (B) . 00 7} 71 7) 7, | 91/4. Northwest U, Ff. 19" 79" 9 5.6, Taylor P’son 5° Pf. 100 
38 2s 20+3.20 an. Vinegars .. 120 32 32 31 32 | 16% 6.9|Grafton 15% 13 |.60 3.9|Nova Scotia Lt, 1832 15% 15% 15 15% 59% Texaco Can. vag Sen 
The Can. West Cord A nil ™% .. 19.20 | oO, P Q 84 4.7, Do. Pref. ...... 374 Dec, Nov, 
9% 2.5, Do. (B) nil Bs A8 8 26% 21 |.. ..1Gt. Lakes Pwr. 24 13 .-|Ocean Cem. .... 120 10 10% 10 10% | 3-25 Thompson, P. B. B3.00 A3 MC Dec Nov. 18 
ear “900 3.103 265 5.00 4.15).50 11.9|Gt. West Coal A 725 4.25 29 Loan ,., 235 2642 26% 26% 2642}; 44% 160+%10 Tor, Gen, Tr. 4244 43 43 : el Sep. 20 
32 pret 32 3149 31" | 5.55 50). . Do. 1958 Warr. 80 295 2.75 2.75 -2.75 | 70 65 Coast Tms.. nil ‘ B65 A80 69 | 77 |4.50 65.1) Do. 4% Pref. .. _D ttstk ai Oct. 15 Sep 30 
4 3.50 ican. Gonvert A. nil B3 A4 .|Gurney Prod, Com, nil B7', A9 8% 6%).. ..|Pembina Pipe ., 3415 7M% 7 | 220 Do. Warr. 1957 Nat Life 100% pf 20 Nov Oct 2s 
° Jo. {B) a 31 27%%4| 1.80 6.0|Penmans ..... 30 30 30 30 20 Do Neon Prod of Can 15 Oct 21 Sep 30 
4.75 3.18)... ..|\Cdn. Food Prod 800 400 420 400 420 | 15% 12 |*.20 ../Handy Andy ,,. 100 13% 13% 13% 44 5.2 lst ref 160 43 43. 43 204°.3 in City Gas’.. B450 A5.00 425 wed eves 125 Oct. 15 Sep. 30 
15 Do. A) 500 13 is 12 15 4.50 4.40).. nil .. B4.50 06 864.40 4 2nd Pref. ., nil A67 66 Union Acce nil B9's AlO% 9% Oce ISD, 65 Oct. 17 Sep. 26 
60% 45%l.. Do. 4% Pref. 261 80 +82 74 m4 «| 11% 9 Hardee Farms ,, 2705 9% 9% 9 914 9% Pe =. ee Bi% Aé 8% | a Do. Ast Pref 25 43 50% 50% Ont Steel Prod, .. 25 Nov 15 Oct 14 
#1000 00 Cdn, Gen. Elec. .. nil B900 Al050 #900 106% 98 (6.50 6.1} Do. Pref. ....3 nil .. B108% A110 107 155 trust. nil Al65 1630 | on _ Do. 2nd Pref. .. 100 9'2 9, 9! 9: Do 7 pt 175 Nov 15 Oct 14 
33) 27%41.20+°.15 \Cdn. G. 458 30 293 29 ena 15% 10 60.°*10 Harding Carpet 115 10% 10% 10% 194 4.35 | Prem. Iron Ore $10 250 2.50 2.40 240 | 12% 42%_ ../Union Gas 16907 15 1414 14% | Oshawa Whol A 10 Oct. 20 Sep. 20 
12% 2.4Cdn. Hydrocarb 930 “8% 8% 8% 8% 97 75 00 ..|Hendershot Pap. Pf. 55 95 95 95 | 84 +9 Ne 30 81 8:28 11% mang Ltd ..., 45 Nov. 15 Oct. 18 
6! 10 1.4|Cdn. Ice Mach. .. nil 7 5.25 2.45 Hillcrest Coll. .. nil B4.50 5.25 | ,. ve, 85 - 12 12 OF - 150 Nov. 1 Oct. 4 
»|.80 78 _ Do. « nil B10 #1004 |; 55 50 /1.80 3.6|Hinde & Dauch . 35 50 50 50 50 15% . 11280 13 12% 13 4 *.10 United ‘dn. Shs. nil 14% Cred Jew. .15 Nov. 15 Oct. 31 
1 58 |.. 1 on 20 50 7 ‘Do. nil Adi 20% 18% 1.10 §$.3; Do. 542% C. Shs. nil e+ B20% A2% 20% | 17% 4.30 -iUniversal ....... nil oe ds Alum. 
7.00 4.40).. -.|Cdn. Marconi 525 5.25 | DO, nil 4 St. Lawr. Corp, .. .25 Oct. 25 Sep. 21 
24% 19 80 3.9. Cdn, Oil 3157 205% | 25% 1.60 6.9| Do. Pfd. ...... 5 25% 12 723% 23% R 2.55 1.35 {Vanadium All. .. 100 1.50 Do 57 25 Oct. 25. Sep. 2 
80 76 (4.00 50 Do, 4% Pref. .. nil ao. 59 48 (1.90 3.4)Huron-Erie ..... 163 55 55 CS 1a 1 10! 2.25 25 Venezuelan Pwr, nil 55 Sen 
106 90 5.1 Do. 5% Pref. . 50 49 | wie 16 6.25 Do. 6 Pref. .. 1.3 Dec 3 
en 5 16 13%) .60 4.0|\Rapid Grip 110 15 15! 15 15 21 Via 1.39 ec 
144 138% 8.00 5.5, Do. 8% Pref. . vil 4 20% 1376|.80+*e .. Viau Limited new 100 
2% 21 150 69 Cdn. Pacific 13796 63% 52 |1.80+-3.35 [Imperial Bk 1207 60% 60 iT! 05 16 16 15! 16 7 642|.50 Vieeroy A ....... nil Nov 
7% Cdn. Petrofina Pf. 1568 7% 37 34%/1.50+2 10 Imperial Flo-Glaze nil A368 3% . ‘05 1 16% 17 3 30 295 _ Do. nil 3.15 Oct. 15 
sain n | 15 1244|°.3 14 15 144 | 3 95 
oo" ee . 23° 20 0 Ser. P. 250 2: 23% 71 iRiv , wt 1.50 a 
on i Bl Al4 1 3.50 j b & 
Do tA) 240 34% | 37 30 {1.20 Imperial Oil 33 17% 12 80 6.5|°. L. Robertson . 206 13 13 123 12% | *4 Webb & Knapp 12595 Nov 30 
3 . 5% 17 at 2 Wes Mason d. nil 345 +25 Se 
374 27 *1.5¢ Wallpaper / 10 36 32" 3 West. Can rew 543 32! 32'4 325 32! 
tha > 4 60:8 4085 (Roe A. V. Can... 3081 5.00 §00 485 4.95 ee Sep. 26 
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High Low High Low Montreal exchanges press time High Dividend High Low Close 
Range Last Week Ending 40 43 Headway ... 4150 32 3.95 2.70 C.W Pet 3000 Mining Stocks as of Sept, 30, 1960 } Raymond T i 2 Stermy «385 
1960 Company & Sept. 30 Oct. 7 08 04 Heatn ..... 12000 05% 05 OS an 2 Crus. y Redau Starlic 
High Low Dividend (§) sSales High Lew Close 1.80 1.33 High.-Bell *.10 1100 1.42 142 1.40 Company & Crusade 60 60 (Sabject te change and confirmation) Red 

40 Abecus ... 19 16 1s 2.25 2.31 Howey Cons. 1320 250 2.65 250 263 or lates .1342 Dalhousie 1400S 15 17 <rTdoon Goldyke 1 3 

6 Acadia Ur, . nil .., BO 06 4.90 290 Hoyle. ..... 405 4.15 395 32 -16%Silver Stand. 999 24's 23 21 23 $00 600 D 3. Abe 1 3 t3 6 Resenor i 3 Tache L 1 9 
06% 03 Ad Astra ... 04 $1.75 .43.00 Hud. Bay 3.00 3310 45.50 45.62% 44.00 44.50 1.09 19 Siscoe $.04%. 11075 1.00 1.01 ‘96 1.01 1.72 Lease. Abbica Gold 4 Rexora 4 Tarbutt 2 4 

AS «Akaitcho .... 11000 40% 45 AS ’ -12%Stanrock . 4270 31% 35 35 07 01%Easi Cd 2 3 Aconic vt 17 25 G 7 Rice Lk 2 Thorncr't 1 3 

00 taker Tale nil B.09% Ajll% .10% 1.01 35 L. Dufault .. 4500 .44 44 Al Al 31 24%4Torbrit S. .. B25! ‘5% 2.11 1.18 Jupiter 1300 1.80 1.82 1.81 1.81 Band-Ore 5 Kenlew Sladen Q 68 73 Westville 2 3 
8000 10%  .10% 4.50 3.30 Shore .... 847 (4.20 4.25 4.00 4.00 18 13) 3 2 H 2 2.20-._1.00 Landa *.02%. nil .. Bl.25 A2.00 1.25 Barinouri 35... Kenwest South Duf 20 21 Wildor M 2% 

1.81 1.30 sarnat ... 31375 1.65 1.67 1.63 1.63 .33 L."Wasa .... 6250 .22 24 .22 05 ‘02 Trebor 5490 02! 4 06 .03\4Leamac nil B.04% A.05 04 Bar-Man Kerromac Spinet Gold4 Wd Croesus 1) 3 
hts 200 275 3.00 2'80 a .09 03%eLeduc Cal. 3500 «04% «0.04% Barnt D 95.00 .. Kewagama 3 Stand G 6 7 Young Dav 15 17° 
“2, “10 s’tie-Duq .. 8500 i4 13 10% 10% 04 02 Lexindin ... 7100 .03 03 .03 Un. Keno. 4.05 3.70 4.05 05 Marigold .... nil 05 Beatrice 3 4 Lk Renzy 2 4 | BC ONL Old Smoky j li 
44 Beichr ... 8600 51 52 50 50 2.00 160 Little .. 6600 1.75 1.75 1.70 1.70 Upper Can. 2.34 1.40 Medallion +, 11710 1.80 1.80 1.70 1.70 Belle Chib 4 5 Lardego Blue Cr 19 22 Phoenix 31 34 
.. 22000 01% M ‘31 ‘14 Vv .05 Mill Creek .. 100 +.04 +.04 ue Gr Ur LennieRL 34 Goran 3 Siscalta O80 
‘05 Biack Bay .. 2000 ‘05 05 05 05 “92 MacDonald . nil Bis A20 "19 ‘5 debs. 70 92.00 92.00 91.50 92.00 08 04 N. Concord . nil B.05 A.06% 05% Boulder G 2 Lingside 4 5 Golden s 3 5 Titan 12 13 
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ANNOUNCEM EN, 
TILDEN CORPORATION EXECUTIVE APPOINTMENTS 


ANNOUNCEMENT 


Why Airways 


Stock Took 
High lip 


|4% two drill holes what 
hoped will turn out big 
ore zone, was revealed this week 
the cause recent 

midweek, shares this ex- 
ploration company the 
Noranda group traded 
They had climbed from 66c 

The property stirring 
speculative fuss Joute] 
township Quebec just west 
the Mattagami area and 60) 
mi. north Amos. 

adjoins Rio Tinte Mining 
Co, Canada property 


JAMES CARTER LTD. 
APPOINTMENT 


Taking Stock 


What’s going the mining and 
oil markets the facts and rumors. 


FRANK KAPLAN 


EXPECTED CRACK copper markets widened this 

week chopped prices Ib. 30c Ib. 
This still little above the London market price but there 
duty copper going into the 

Canadian copper has been 30c since Aug. 30, expected 
pulled back allow for the tariff and recent changes 
the Canadian dollar. 

the world copper front, the oversupply situation (at least 
comparison with demand) continues attacked talk 
cutbacks production. Noranda Mines says has cut its output 
rate which will reduce production about 5,000 tons the 
second half. 

Rhodesian Selection Trust group and Anglo-American Corp. 
Africa are cutting back about 10% the equivalent about 
60,000 tons yearly. 

Comments Bache Co. commodity letter: would ap- 
pear that the market requires new incentives, such develop- 
ment good demand serious work stoppages, order 
reverse the present downward tendency.” 

The work stoppages are there with one strike under way 
Chile and second talked about. But the Chilean government 
threatening order return work. 

Meanwhile, copper stocks resume weakening after brief 


WALTER TILDEN 


been Secretary-Tredsurer of the Tilden Corporation and a director of other Tilden 
companies. Also announced is the appointment of Walter B. Tilden of Ottawa, os 
President of Tilden Rent-A-Car Company and of Ted Tilden as President of Tilded 
Rent-A-Car Limited. The companies are operating subsidiaries the Tilden 
Corporation major Canadian cities. 


TED TILDEN 


SAMUEL TILDEN KARL VAN WERT 


Samvel Tilden, Chairman the Board the Tilden Corporation, announces the 
promises last year appointment Karl Van Wert President the Tilden Corporation, the holding 

é | company of the Tilden interests, with headquarters in Montreal. Mr. Yan Wert 
Prospectors Airways has been| 
working its property for 
years, initially obtained best 
promises with some cop-| third independent assay 
per teases, made further check, 


McKEE 


The board directors James Carter 
Limited, Winnipeg, announce the appoint- 
ment of Charles McKee as Manager of 
the automotive sales division of James B. 
Carter Limited. 


$12 Million Bill 


has been with the Tilden organization over the past 30 years, and since 1943 has 


lower ft. length, Kerr-Addison and Prospectors Plan Pilot Mill 


higher 58.8 length, sharing costs the program 
second drill rig For Vermiculite 


Canada. heads Kerr-Addison Gold Mines. shows: three core lengths| Mines, about British- designed with construction 
the amount spent 5.30 5.40 4.30 suggested the Latest vertical drill hole, 150 section. Camp Bird would start about month, 
General Hospital (including the Copper Rand 0.86 1.20 1.80 couldn’t helped. averaged ft. section, angle deg. dip. should company reports (FP, Oct 8). 
said. Company also wanted Previous drill hole strength copper values down| January least before Pros- company’s Perth, Ont., area 
Action stirs some lower-priced issues. Prospectors values through the 381 ft. Sectional average values the deeper satisfied with information Production planned the 
this hole show core sections. decide the next step, rate 4,000 bags daily, said, 


Hospital Services Commission 
the first full year the plan. 


Biggest item expense was 
for salaries and wages. 


Other big items: 
Instruments and supplies, 


Kerr-Addison which shares Prospectors’ exploration work hits 
$1334, settles back ahead from recent $1234. Anglo- 
Huronian, the holding company which controls Prospectors, 
climbs $8.75. 

few companies start picking ground the area sur- 


$919,000. 
rounding Prospectors Airways. Iso firms 38c from 30c the 
strength such talk. Southern Union firms from 10c. 


New Kelore planning drill its property the Kamiscotia 
area, firms 13c from then drops back 10%c. Chib- 
Kayrand doing some drilling property north Chiboug- 
where ground surveys indicated two promising areas. The 
shares are quiet down from recent 

FORESTEEL APPOINTMENT 

Magnet Consolidated turns its sights Jamaica and the po- 
tentials bauxite. gets involved 5,000 acres, sells 100,000 
shares 10c and 200,000 finance advanced explor- 
ation program. The shares have firmed from 8c. 

Ryanor causes considerable trading fuss with the price gyrat- 
ing between around 40c and 60c, mid-week sagging 47c. 
Major reason for the noise initial drilling property the 
Sudbury Basin considered geologists intriguing location 
bet. 

Murray Mining boosts authorized capital million shares 
pave the way for additional financing for its asbestos prop- 
erty. The shares have been sliding since work stopped for the 
winter. 46c, they’re down from recent 62c. 


Heat, light, power, $635,000. 
Drugs, medicines, $581,000. 


Mr. Employer: 


ANNOUNCEMENT 


Have your employees 


important benefits 


* 


THE OIL AND GAS hold narrow 
path with trading crawl. Changes are slight with few 


MILLER leaders tending firmer while lower-priced issues weaken. Hudson 
Mr. Forest, President Bay Oil climbs $10 from recent $9.65 and Pacific Petroleums 
Products Ltd., has announced the ahead from $9.55. 


pointment of Mr. W. M,. Miller to the 
position Sales Manager. 
Mr. Miller has wide experience in the 


Export Gas slips $1.61 from $1.75 and quietly 
traded Canadian Williston new low 3lc, down from 


the program which you have 


ovided for their 


previous trade 47c. 
Alberta Pacific Consolidated attracts brief flurry news 
proxy battle climbs 50c from 42c. 


engineering and construction fields par- 
chemical and processing 


employee’s earnings are cut off because spell illness 
injury —then weekly indemnity insurance can step help 
pay household bills, and meet other current 


LIFE INSURANCE adequate amount protection 
for the family more easily provided when group life insurance, 
with its low cost, combined with individual policies, make 
the employee’s insurance program. 


PENSION BENEFITS—For the day retirement, 
employee wants assurance pension which will help him 
live independently, comfortably, and without money worries. 
Group are being more and more widely used assure 
the needed income. 


COMPREHENSIVE HEALTH 


This coverage available both employees and dependents, and 
affords protection against the heavy costs serious prolonged 
addition normal medical expenses. Under this plan, 
$10,000 may paid the case single illness. 


The London Life Insurance Company has been providing group life insurance plans since 1919, 


and the group life insurance now exceeds one billion dollars. This Company was also the 
and accident benefits, and today 


window glazing could have prevented this! 


stands impact, shock and vibration... 
available clear transparent sheets 
tinted and translucent colors. weather- 
resistant and installs easily. 


first Canadian life insurance company issue group sickness 
one the leaders Canada providing this form coverage. 
Accidents will but you can pre- London Life has group insurance offices across Canada, staffed with trained group insurance 
vent many broken windows and reduce re- representatives provide service employers and employees, 
placement costs installing 


acrylic plastic glazing. PLEXIGLAS with- Complete information about group insurance plans may obtained through any the London 


Life’s agencies. your plan does not include the four important benefits described above, 
call your Life office will bring qualified Group Insurance specialist 
you immediately. 


London Life Insurance Company 


Head Office: London, Canada 


Chemicals for Industry 


ROHM HAAS 
COMPANY 
CANADA LIMITED 


2 MANSE ROAD, WEST HILL, ONTARIO 


PLEXIGLAS is a trademark, Reg. Canadian 
Pat, Off. and other principal countries in the 
Western Hemisphere. 


See how PLEXIGLAS glazing under 
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ANNOUNCEMENT 


NEW DIRECTOR FOR 
‘SWIFT CANADIAN 


MOZER 


Director of Swift Canadian Co., Limited 
hos been announced. 

Born and raised in Winnipeg, Mr. 
his career twenty-one 
the plant there. 

Since March, 1959, has been Gen- 
ATLANTIC HOUSING 

Starts for 1960 the end 
August the Atlantic region to- 
taled compared with 2,525 
for the same period 1059. 
completions for the eight months 
were this year and 1,975 
1959. Aug. 31, 1960, there 
were 2,164 units under construc 


tion compared with 2,936 the|mines were slated the 


same time last year. 


OPEN LETT 


Survival Fight 
Poignant 
Uranium Race 


The latest act the drama 
Elliot Lake “uranium capital 
the world” probably one 
the most poignant. 

involves the lives and fami- 
lies 1,200 employees two 
mines operated Rio Algom 
Mines. also involves 
agement team that had supply 
the unexpected ending that 
aroused shocked disbelief from 
one mining team, elation tinged 
with sadness the other. 

Briefly, this the setting. 

The government decision late 
last year stretch out uranium 
production staggered the town 
Elliot Lake, forced the Rio 
Tints Mining Co. Canada 
group mines the camp 
reorganize. 

The resulting Rio Algom 
Mines later acquired the con- 
tract.of Stanleigh Uranium and 
the production planning, 


long-term producers. 


survival. 


everybody from mine 


Following the sale 
Lake Cinch Mines, there 
was speculation that Viola 
MacMillan, first lady 
Canadian going 
quit the business. 

Viola says, however, that 
she still has substantial 
holdings ViolaMac, for- 
mer parent Lake Cinch, 
and means stay mining 
for least another 
years. 


JOHN BLACK 


been the mining busi- 
ness for years and mean 


These were Nordic and Quirke 
the two which made the 
old Algom Uranium Mines. 
Pronto (already closed), Panel, 
Milliken and Stanleigh were ex- 
peeted close mid-1961. 

was foregone conclusion 
that Nordic and Quirke em- 
ployees and their families could 
look for steady jobs for least 
another six years with the mines 
working under government con- 
tracts. 

was such “sure thing” that 
even top Rio Tinto technical 
people planned and started 
new million shaft for Quirke 
permit mining its extra-rich 
ore. Quirke had low costs, bet- 
ter ore. 

But the air desperate- 
ness that enveloped Elliot Lake 
after the Nov. 19, 1959 shock 
the government stretch-out de- 
cision, miners and mine manage- 
ment buckled down struggle 


financial score between the two 
mines since Quirke has been 
taxable for some time (it started 
February 1957, Milliken 
started April 1958) and has been 
using pre-production ex- 
penses. 

Quirke’s lower cost per 
Milliken’s better efficiency and 
tax picture balanced into draw 
that was finally resolved the 
basis saving the richest ur- 
anium ore for the sales race 
the future. 

For the Quirke team, this was 
bitter and unexpected blow. 
For Milliken, the struggle im- 
prove performance paid off. 


were cut 25% and 
manager mucker realized the 
boom was over. Technological 
improvements came, like pebble 
grinding (ore-to-ore instead 


the SELECTIVE INVESTOR 


will the news break this week next? What news? 
Ask Forecaster reader; approach friendly way and ask him 
has inside line certain company whose shares are 
currently trading the TSE. 


AND TURN asks you whether you're referring one 
two mining situations that understands are about 
cial community, shake your head and say, “No, industrial 
company that referring to.” 


“AH,” MAY REPLY, “You might referring 
Ltd., the blue chip manufacturing company that The Canadian 
Forecaster has bit private bad news about and has been 
advising readers avoid this year.” 


AGAIN, HOWEVER, shake your that the situa- 
tion which you refer industrial whose present equity 
nearly three times the current selling price the TSE, whose 
assets within the past three years have more than tripled and whose 


subsidiaries— 


“WHY COURSE,” diversified operation 
that’s secretly negotiating for new addition its group sub- 
sidiaries and affiliates—taking over Stateside company, the 
Forecaster says—but how did you know? hasn’t been 
the papers yet—not even whisper about Bay Street.” 


WHICH you might reply that you didn’t know—but instead, 

just smile like Cheshire cat and have the satisfac- 

tion letting Forecaster reader feel that somehow he’s 

“One Down” for change and that somehow you are “One 
Up.” You might also consider reading few issues the Fore- 
caster for yourself—not only for that gratifying feeling having 
Secret from time time, but also because bit inside infor- 
mation about this company that has never been known hurt 
anyone who holds contemplates holding common stock. fact, 
drop line today—THE CANADIAN FORECASTER, 238 
Adelaide Street West, Toronto—and the same time feel free 
request our Research Department’s professional opinion what- 
ever Canadian securities you may wondering about holding 
this time. Annual subscription our weekly com- 
mentary Canadian stocks and the market $45; 60-day trial 
($5 $5.50 airmail) can also arranged. Our telephone number 
EMpire 4-5421-2. 


Vane Axial Fan 


FANS 


Utility Set 


>. 


Ventilating Fan 


Name your need for air... 


Processing. 
serve your purpose air must 
harnessed well. The total 
effectiveness your air handling 
equipment only realized when the 
right fan used the right job. 
one Fan type can things. 
Sheldons have designed and engi- 
neered the complete line products 
move and condition air. Installa- 
tion Sheldon Fans can make air 


better job for you. 


HEATING COOLING AIR CONDITIONING 
VENTILATING DRYING PROCESSING 


Sheldon Silavent Fan, Design 
Designed primarily high effi- 
ciency ventilating fan. This unit also 
has ratings that fit requirements 
high pressure air systems and forced 
draft applications power 
fan. Backwardly inclined wheels 
produce high static efficiencies over 
wide range, resulting low noise 


levels. Ask for Catalogue 342, 


SHELDONS ENGINEERING LIMITED 


Gait, Ontarie, London, Ottawa, Hamilton, Vancouver 
Representatives principai cities across Canada 


ball-to-ore, saving cost 
steel), new techniques the 
chemical milling plants which 
saved costs reagents. 

example: Almost complete 
elimination sodium chlorate 
cut costs ton. 

The battle narrowed down 
two mines: 


Lord, quiet, big engineer who 
came into the Rio Tinto group 
through gold-producer Preston 
East Dome Mines. 


Quirke, run former boxer 
(Wal- 
Arnold, 
short, bus- 
and 
ful general 
manager 
Elliot 
Lake from 
the mines 
these men 
addi- 
LORD tional 
bilities, are key members the 
mines operating team. 

The final decision, arrived 
after two-month re-appraisal, 
was surprise. 

was made the top the 
Rio Tinto group, President 
(Bob) and his 
board directors. 

was decided: 


the end 
keep Milli- 
ken open 
with Nordic 
term pro- 
leigh closes 
the end 
Novem- 
ber, Panel 
around 
ARNOLD 
The main reason for the de- 
cision close Quirke: 


save the richest uranium 
reserves for expected highly- 
competitive markets which 
might available after con- 
tracts expire 1966. Converse- 
ly, use lower-grade re- 
serves while working 


government contracts. 

But this decision would not 
have been possible if, the 
evaluation, both mines 
hadn’t been least “even- 
stephen” financial possibili- 
ties over the next five years. 

These are some the reasons 
for the changed decision: 


Milliken outperformed other 
mines the group the last 
nine months, slashing operating 
costs from $9-$10 ton 
ton, 
Quirke, this last-ditch 
struggle, reduced its costs from 
$10-$11 ton about $8, Both 
mines are about the same size. 


per pound basis, there 
30c separating oper- 
ating costs although Milliken 
recovers 2.1 uranium oxide 
per ton.and richer Quirke re- 
covers 2.4 2.5 lb. Both mines 
hover around operating 
costs. Although Milliken the 
higher-cost producer, its per- 
formance was considered star- 
tling. 

Milliken had the advantage 
tax-free period which runs 
until This evened the 


Will Stay 
Mining Game 


years, hope.” 

Viola MacMillan, 57-year-old 
first lady Canadian mining, 
made this comment with charac- 
teristic determination after her 
cash-fat Lake Cinch Mines was 
absorbed New Dickenson 
Mines (FP, Sept. 24). 


After brief flurry raised 
the shareholders’ meeting 
charge that the Violamac Mines 
and Lake Cinch interests had 
been “sold out” well sold 
New Dickenson Mrs. Mac- 
Millan told she was sorry 
there was some misunderstand- 
ing minority shareholders 
who believed she had with- 
drawn completely. 

have 
still sub- 
stantial 
holdings 


parent 
Lake Cinch) 
and mean 
keep 
them,” she 
said, 
Despite 
the flare- 
bitter- 
ness the 


the MacMILLAN 
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and Developers’ As- 


sociation (16 years) had 
trouble seeing the amalgama- 
tion 

Final result: 

600 votes against, 2,471,904 
for (ViolaMac holds 66% the 
outstanding 3,196,495 Lake 
Cinch shares). 

the minority shareholders’ 
objections, Mrs. MacMillan felt 
that planning behind the Lake 
Cinch New Dickenson merger 
was sound. Asked about one 
shareholder’s claim the meet- 
ing that the 1-for-4% share ex- 
change was “raw deal” for 
Lake Cinch stockholders, Mrs. 
said: 

don’t wish comment 
the exchange.” 

Shareholder Franklin Miller, 
Detroit, leading vocal objec- 
tor the meeting, said was 
“clear case tiie majority 
satisfying itself the expense 
the minority.” 

Miller found his shares hadn’t 
been registered, thus couldn’t 


perennial president the Pros- vote against the proposal. 


DAVIESHIP can 


assets would have given share- 
holders better deal. Gertrude 
Coogan, who said she represent- 
other U.S. interests, echoed 
objections and claimed the mer- 
ger plan was “breach trust” 
the directors with the minor- 
ity shareholders. 


Mrs. MacMillan said was 
sounder put the Lake Cinch 
cash work promising de- 
velopments with dividend- 
returning producers than 
liquidate and call quits. 


Just where the Lake Cinch 
cash, nearly million, will 
work not yet clear. 

Dickenson Mines, which also 
gets Lake Cinch expenses for 
tax-write off benefits, will have 
its new directorate together for 
the first time this week. 

Said Arthur White, wry 
and cautious president Dick- 
enson have plans lay be- 
fore the directors. 

talk about them after 
the meeting.” 


Giant camera 
for Outer 
No, but 


Anaconda Prepays 
Iron Project 
Helps Columbium 


Prepayment money due for 
iron properties north Nakina 
will help finance construction 
500-ton mill treat 
bium deposits the Oka area 
(FP, Oct. 8), Jean Gourd, 
president St. Lawrence Col- 
umbium Metals, reports. 


Anaconda Co. (Canada), sub- 
sidiary world metal giant 
discount balance payments 
otherwise due over period 
years. 


Anaconda gets option 
purchase 200,000 shares St. 
Lawrence ranging 
from $5.50 $10 share, exer- 
ciseable several blocks 
October, 1964, Gourd reports. 


build any size shape 


engineering structure you may require! 


This massive 3-D camera-like object actually 
DOUBLE HOPPER MILL FEED BIN more than 
routine construction job for DAVIESHIP. The flour- 
ishing ENGINEERING DIVISION the famous Davie 
Shipyards. applies the accumulated experience 


DAVIE SHIPBUILDING LIMITED, QUE, 


century shipbuilding every construction 
problem. Whether your requirements call for 
gigantic equipment small individual parts, 
can supply your needs. Just give call when- 
ever can service you. 


SHIP BUILDING: SHIP REPAIRING: PRESSURE PENSTOCKS 
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Sales Soviets 


Economy Good 


Increase Sharply 


ERNEST 


SOVIET trade offen- 

sive Western Europe 
appears entering new 
stage: 

The Communists now feel 
sufficiently secure in- 
dispensable market for Euro- 
pean industry that they de- 
mand (and get) longer cre- 
dits, thereby tieing Western 
creditors their own econ- 
omy for payment periods 
five years. 

Monthly deliveries 
Western European countries 
the Eastern European So- 
viet block 
sharply. 

Here are monthly averages 
exports Eastern Europe: 


1956 1957 1958 1959 
$ millions—— 


All OEEC wuss 86.8 98.9 107.9 117.9 
West Germany .. 18.4 19.7 23.1 26.2 
Great Britoin ... 10.2 13.3 17.8 16.9 
France CH 92.3..13.2 
Italy . $8 83 7.3 10.0 
Sweden 57 66 67 8.3 


Most European govern- 
ments frown private ex- 
port credits Communist 
countries, yet Soviet trade of- 
ficials recently disclosed that 
they had trouble obtaining 
some $200 million worth 
capital goods this year 
credit from individual West- 
ern European firms, 

The state-owned Moscow 
insurance company Ingo- 
strakh, which specializes 
trade credit insurance, has 
subsidiaries East Berlin 
and Vienna which report 
roaring business. 

Lately, some manufacturers 
are getting around govern- 
ment restrictions agai.st 
private credits the Com- 
munists having their own 
banks give the credit the 
state bank the country 
which delivery made. 

There have been rumors 
that officia] credit restrictions 
though mounting political 
tensions recent weeks make 
this seem unlikely. 

However, exporters 
longer consider these prohi- 
bitions serious restraints 
and, most cases, are will- 
ing accept the additional 
trouble, expense and risk 
order keep their foothold 
the valuable Eastern mar- 
kets. 

* * * 

ONE IMPORTANT PHASE 
European East-West trade 
got jolt two weeks ago 
when West Germany cancel- 
led its trade agreement with 
East Germany reprisal 
against East German travel 
restrictions for West Berlin- 
ers. 

Last year, West Germany 


Brinco Plans 
Bond Issue 


MONTREAL (Staff)—Cost 
the British Newfoundland 
hydro-electric project Twin 
Falls Labrador will met 


25% equity capital and 75% 


the sale mortgage bonds. 

Chairman Greville Smith 
told shareholders Brinco’s 
annual meeting that costs far 
have been financed equity 


contributions 


Negotiations for sale bonds 
institutional investor are 


well advanced, said. 


Much the preliminary con- 


struction work has been done 


(FP, Sept. 3). Camps have béen 
built and access roads improv- 
Erection 220-ft, steel 
bridge over the Unknown River 


almost complete. 
Work 


ed. 


accordance with agree- 
ment between the company and 
its subsidiary, Hamilton Falls 
Power Corp., Brinco taken 
down further 500,000 Hamil- 
ton Falls shares, representing 
the balance due assets trans- 


ferred 1958. 


Shawinigan Engineering Co. 
has exercised its option main- 
tain 20% interest Hamilton 


Falls. 


intake structures 
and powerhouse has been start- 


Meanwhile Brinco plans 


incorporate 


owned 


public utility company 
tribute electric power from 


Twin Falls 


The subsidiary wil] serve the 
the iron mines Iron Ore 
Ce, Canada and Wabush Iron 


near Wabush Lake. 


sold $250 million worth its 
Eastern twin, mainly steel, 
coal, machinery and chemi- 
cals for which East Germany 
delivered $22) million worth, 
mainly soft coal and gaso- 
line. 

West Germany’s sales 
East Germany far this year 
were only 2.3% total ex- 
ports and therefore the cut- 
ting off that market will 
not affect the economy 
whole any large degree. 

However, number 


firms, mainly the steel 


dustry, had specialized the 
East German market and will 
look for new outlets the 
West. 


East Germany much 
harder hit the cancellation. 
Lately, 12% its trade was 
with West Germany and 
20% steel require- 
ments came from 
the Red bloc’s most important 
exporter machinery, East 
Germany will find much 
its trade impaired steel 
shortages, 

* * * 

ALMOST YEAR AGO, 
France set commission 
experts study “the 
obstacles economic expan- 
sion” and make detailed 
recommendation for the 
streamlining the French 
economy. 

The report, impressive 
98-page document, now 
complete and the National 
Assembly will have deal 
with its recommendations 
which are bound arouse 
considerable controversy. 


Five groups measures are 
Suggested modernize the 
French economy: 

abolish traditional 
“privileges” and cartels and 
make the economy more flex- 
ible. 

achieve more realistic 
cost and price structures 
reforming rent controls, sub- 
sidies and methods tax 
collection. 

promote economic ex- 
pansion through reform 
distribution methods and 
working hours. 

improve sources in- 
formation getting business 
and government agencies 
let the public know what they 
are doing. 

make radical reforms 
public administration. 


the report is, fact, 
implemented its major 
points will prove one the 
most important documents 
French economic history. 

* 

SPAIN SEEKING mar- 
kets for its surplus aluminum 
and could thereby contribute 
new difficulties for Cana- 
dian aluminum exports 
Europe. 

Even last year turned out 
sell the entire Spanish 
aluminum production. 

two years, when new 
plants Vigo and Coruna 
are complete, Spanish alum- 
inum capacity will reach 60,- 
000 tons, quantity which 
only small part can sold 
domestically. 

Last year, Spain produced 
only 22,600 tons aluminum 
and the year before 16,000 
tons. 

* * * 

NEW KIND currency 
has made its appearance 
recent months, usually refer- 

Eurodollars are deposits 
dollar denominations kept 
European traders and finan- 
ciers New York banks for 
commercial transactions 
investments countries 
other than the and 
therefore direct con- 
nection with the New York 
money market. 

Holders such accounts 
have recently discovered that 
they can get higher interest 
yield during such waiting 
periods using the funds for 
short term loans Europe, 
which often results very 
complicated transactions, us- 
ually involving bankers 
several European countries. 

bankers have tried 
discourage the conversion 
regular dollar deposits into 
Eurodollars, while European 
banks are finding them 
practical and profitable inno- 
vation. 


From Our Own Correspondent 

ST. JOHN’S—Newfoundland’s 
economy more buoyant than 
the experts had thought 
would be. 

Early 1960 the news came 
that the Air 
Ferce Base would phasing 
out, depriving 1,100 Newfound- 
landers work. 

Since the phasing out started 
the $60-million most 
the civilians have been placed 
other jobs. About 100 stil] re- 
main the staff 
while Ottawa and John’s 
dicker over disposition the 
208 buildings within the com- 
pound. 


Despite Air Base Phase-Out 


understands most the 
buildings will Newfound- 
land and the rest the federal 
vernment. 

Newfoundland incurred some 
expense during the replacement 
farmers and others who oc- 
cupied Pleasantville, the old 
name for the base area. 

sales St, John’s 
the five months ended May 
were more than higher than 
for the same period 
when Pepperrell was paying 
million wages civilians, 

Some the 1,100 civilians 
have gone other bases, The 
will maintain the naval 
station Argentia, mi, from 


bring clamors acclaim this Next week the cheers may have faded 
murmur. That’s It’s also the risk television advertising 
and the reason prudent advertisers balance this risk with the stability print 
advertising and its predetermined, mass-audience. Without this, the gamble too 
great good business. The advertisement print the possibility 
brilliant color. complete, convincing, with authority and acceptance 


read and re-read leisure loyal, proven and responsive audience. 


Credit Institute Names Fellows 


Elected president the Nation- 
Council the Canadian Credit 
Institute the organization’s re- 
cent annual meeting Niagara 
Falls, was Hugh Leslie 
Hulme, credit manager Alumi- 
num Goods Ltd., Toronto. 

Vice-president for the coming 
year Grant Murray, credit man- 
ager Midwest Mining Supplies 
Ltd., St. James, Manitoba. 

With just over 1,000 members 
across Canada, the institute 
non-profit organization set 
promote education the field 
credit. 


St, John’s, and the 
Stephenville, which being 
enlarged. 

Others have gone 
Bay and many have found work 
with the provincial and federal 
governments. 


Members qualify through 
three-year course, conducted 
the University Toronto exten- 
sion department, and sponsored 
the Canadian Credit Men’s Trust 
Association Ltd., the Associated 
Credit Bureaus Canada and the 
Credit Grantors Association 
Canada. 


Honorary fellowships 
Credit Institute awarded for out- 
standing work the field credit 
education, were bestowed the 
recent meeting Eric 
Burke, registrar and bursar the 
Institute and general manager 
the Canadian Credit Men’s Trust 
Association, and Edwin Moran, 
executive vice-president the 
National Association Credit 
Management, New York. 


Mr. Moran the first non-Cana- 
dian honored the in- 
stitute. 
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How fickle the public mind. The television star with his costly programme 
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Start 
Detail 


Designs 


Basic design Canada’s 
first commercial nuclear 
power plant has now been 
established and all the im- 
portant physical details, di- 
mensions and operating cycles 
determined. 

Detailed design work 
now progress Atomic 
Energy Canada Ltd.’s nu- 
clear power plant division 
located Ontario Hydro’s 
Manby station west 
Toronto. 

It’s the purpose the di- 
vision keep the whole 
complex job readying the 


gry aks site at Douglas part of studies being carried @ Tokes th k ¢ "h | " 
Pacing the and economically carry elec- considerably higher than 
tric power from remote been budgeted for the Possible applications are almost limitless. 
eavy demand areas. nowledge and experience 
major orders have now been ELECTRODESIGN LTD. 
placed: Key the project 9124 LAWRENCE BLVD., MONTREAL 
generator. d The capacitor = s coupling Phillips pen o sien ah NAME ON THE FREE MAILING LIST FOR “‘ELECTRODESIGN NEWS I 
The turbo generator re- evice extreme precision 


ceives steam 560 psi satur- 
ated, incorporates live steam 
reheating, 1,800-rpm 
tandem compound machine. 

The ordered 
from Foster Wheeler Ltd., 
has surface area 156,000 
sq. ft., and enough tube 


stretch from 
Douglas Point, laid end 
end. 


It’s the biggest condensor 
presently order for 
Canadian plant. 

Feed heaters: ordered 
from Montreal Locomotive. 


bought from Dominion 
Bridge. 


Boiler feed pumps, from 
Bepco England. 

All this equipment re- 
lated the turbo generator 
portion the plant program. 
Enquiries are out now for 
equipment for boilers, prim- 
ing pumps, building 
dome, and other equipment 
the nuclear and conven- 
tional phases construction. 

building the nuclear 
power plant, two special fac- 
tors distinguish this type 
plant from design and con- 
struction point view. 

One the shielding the’ 
reactor and the cooling this 
shielding. 

This results massive 
and complex 
the heart the plant 
which very demanding 
design and construction. 

Walls around the reactor 
will about eight feet 
thick, heavy concrete, in- 
corporating gas-cooling and 
water cooling systems and 
difficult sealing arrange- 
ments. Iron ore used the 
concrete provide dense, 
heavy concrete. 

Adding the complexity 
and design problems the 
requirement for containment. 

building 
can’t used around the re- 
actor and the boilers. The 
plant has designed 
that even large, high 
pressure pipe burst, none 
the material will escape from 
the plant. While this may not 
technically necessary, it’s 
policy requirement for 
safety reasons. 

The reactor building will 
concrete cylinder 130 ft. 
diameter with four-inch 
thick concrete walls and cap- 
ped with one-half inch 


thick steel dome the whole 
building designed for in- 
ternal pressure six pounds 
per square inch. 

Inside the dome will 
large water storage tank with 


CAPACITOR, first for Canadian towers over its 
Howard Lucas, firm’s Toronto Lansdowne 


spray system condense 
any steam escaping into the 
building. 

Peculiar this particular 
system which depends 
pressurized heavy water: 

Heavy water $28 per 
extremely small chronic 
loss can seriously affect the 
economies the power plant. 
Consequently, the room hous- 
ing the reactor and the im- 
mediate piping lined with 
stainless and sealed 
that vapor escaping from the 
side. can recovered 
from the inside. Design 
this phase, too, necessarily 
complicated. 

Fuel will similar that 
used the AECL pilot plant 
called NPD the Ot- 
tawa River and fuel for the 
Douglas Point reactor can 
tested the NPD plant. Rods 
bundle will fed into the 
Douglas Point reactor 
rate about five bundles 
day, with the reactor con- 
taining about 3,600 bundles, 
which are replaced regularly, 
each bundle lasting about 
months the average. 

The Douglas Point site 
now being cleared. road 
the site, construction build- 
ings, power lines the site 
and telephone communica- 
tions will finished this fall. 

Rock excavation will start 
the end the year. 


The civil 
phase will last about two 
years and mechanical in- 
stallations another years 
after that, with the plant it- 
self scheduled serv- 
ice 1965. 

About million de- 
velopment work alone will 
spent the project. Some 
this done the AECL 
nuclear power division 
Toronto, some AECL 
Chalk River, some private 
firms such Canadian Gen- 
eral Electric and Orenda. 

Development fuel 
handled the AECL chem- 
istry and metallurgy division 
Chalk River while Cana- 
dian General Electric and 
AMF Atomics Canada Ltd., 
Port Hope, Ont., the bulk 
fuel development work. 

The AECL nuclear power 
division Toronto has re- 


search laboratory which tests 
components and ideas, makes 
mockups such things the 
panels. 

While main design the 
plant set, experiments 
this research laboratory will 
bring continual refinements 
and improvements various 
components the time 
when they actually 
needed. 

The nuclear power division 
has international flavor. 
One its major responsibi- 
lities act the clearing 
house and liaison medium in- 
ternationally the engi- 
neering aspects related 
atomic energy. 

for the 
Douglas Point project, the 
NPD project, and the OCDR 
(organic cooled deuterium 
reactor experiment) for 
which 
Electric doing the design. 

Engineering and develop- 
mental work the latter 
could grow into experi- 
mental reactor. 

AECL co-operative 
agreements with the 
general co-operative agree- 
ment all phases atomic 
energy, effect since 1955. 
Since 1957, there’s been 
agreement heavy water 
reactors; another organic 
cooled reactors; recent one 
whereby the will carry 
out million development 
pertinent work going 
AECL’s nuclear power 
division Toronto. 

AECL also maintains close 
relations with the United 
Kingdom and last year con- 
cluded co-operative 
ment with EURATAM, 
atomic energy organization 
representing several Euro- 
pean countries including Ger- 
many, France, Italy and the 
Benelux. 

the Toronto-based divi- 
sion, Foster manager 
the CANDU Douglas 
Point project. Grynier 
manager advanced proj- 
ects covering work other than 
that connected with Douglas 
Point. 

About 176 people work 
the nuclear power division, 
most them the Doug- 
las Point project. 

few them come from 
private firms 
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loan 


Canadian Westinghouse, 


Montreal Locomotive, Do- 
minion En- 
gineering, Canadian Vickers, 
Dilworth-Ewbank all 
them assigned specific por- 
tions the CANDU program 
and working with the AECL 
team and number On- 
tario Hydro engineers. 

There’s also man from 
the United Kingdom Atomic 
Energy Authority, man 
(assigned the Atom- 
Energy Commission), and 
one from the Swedish State 
Power Board. Hence the dis- 
tinctly international flavor 
the Toronto AECL head- 
quarters. 

extensive co-op- 
operation and teamwork be- 
tween Ontario Hydro and 
AECL. How works: 

AECL the 
plant co-operation with 
arrangement about $85 
million million. Ontario 
Hydro provided the site. 

Plant will built and 
owned AECL and will 
operated the government 
agency for Ontario Hydro. 
Ontario Hydro will buy the 
power produces the in- 
cremental rate would pay 
adjoining utilities for power. 

When the plant shows 
can operate practical 
unit, Ontario Hydro will offer 
buy price which will 
based operating costs 
conventional plants. 

between 
this figure and total cost 
AECL for building the plant 
will written off de- 
velopment charge. 

Ontario Hydro has also 
contributed engineers the 
AECL nuclear power divi- 
sion and providing services 
engineering, purchasing, 
supply, etc., AECL cost. 

The utility also contrib- 
uting four top men its con- 
struction force the field 
and will also provide fully 
trained qualified staff op- 
erate the Douglas Point plant. 

The AECL nuclear power 
plant division doing the 
engineering for the steam 
generating equipment which 
includes the reactor, boilers 
and all associated auxiliaries 
and services peculiar this 


phase the plant, including 


waste disposal, ventilation, 
and fuel handling ex- 
tensive program. 

Ontario Hydro doing the 
engineering for the turbo- 
and its auxiliaries 
and for the electrical work 
the plant and all general civil 
engineering work. 

AECL also doing 
over-all instrumentation and 
room setup, etc., for 
the Douglas Point plant. 

Common services those 
that serve more than one 
part the plant such 
water 
etc., will shared both 
AECL and Ontario Hydro. 

Ontario Hydro’s construc- 
tion division administering 
work the construction site 
and doing large portion 
the work itself, with resi- 
dent AECL engineer the 
job well. 


CGE World’s First 
For Gas Capacitors 


Canadian design and 
manufacture extra high 
voltage electrical equipment 
achieved world first when 
Canadian General 
Co. completed three gas-filled 
capacitors for outdoor instal- 
750,000 

CGE designed and built the 
equipment its Davenport 
instrument transformer 
Electric Co., the 

will installed the 
prototype sys- 
tem constructed near 
Pittsfield, Mass., experi- 
ment with transmission 

Venture, known project 
EHV (extra high voltage), 


join the measuring circuits 
the high-voltage 
must withstand the full oper- 
ating voltage the line, and 
any overvoltage surges and 
lightning strokes which may 

The EHV project engineers 
designers 
and manufacturers through- 
out the world produce 
such capacitor without suc- 
cess until CGE accepted the 
challenge. 

Key man the project, 
Howard Lucas, instrument 
transformer engineer, 
department, 
Toronto Davenport Works, 
was given the job develop- 


ing what would -be world 
first. 

Commencing work the 
project August, 1958, Lucas 
and his crew carried out de- 
sign, manufacture and test- 


ing, and had three capacitors 


completed for 
shipment right schedule. 

These gas-insulated capaci- 
tors were the only devices 
available the world which 
could meet all the operating 
requirements for outdoor 
operation, with great stabil- 
ity, negligible and in- 
sulation with- 
standing normaj operating 
lightning surges 2,175,- 
000 

During GE’s search for 
manufacturer handle the 


Brockville, Ont., has opened 
new Halifax plant. Seeing 
expanded business conditions 
the Maritimes plus 
strategic location for export 
its cables the opening 
markets the West Indies 
and South America Phil- 
lips went ahead with the 
plant, despite increasingly 
tough competition the wire 
and cable industry generally. 

Equipment the plant of- 
fers unusual flexibility 
manufacturing operations, 
company says. result, 
the plant able produce 


good portion the cables 
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NEW ELECTRONICS 


SONORAY Ultrasonic Flaw Detector 


Detects all types—voids, porosity, 
delaminations, cracks, inclusions, layer interfaces, weld 
imperfections. 

Measures size and location discontinuities, thickness 
layers and workpiece. 


Suitable for ultrasonic inspection lead, bronze cast- 
ings and stainless steel, including iron, aluminum, mag- 
nesium, titanium and 

applications, has excellent ability dis- 
tinguish between layers 


VIDIGAGE Ultrasonic Thickness Gauge 


Precision gauging—measurements within 

Determination eccentricity. 

Corrosion inspection—heat-exchange tubes, oi! stor- 
age tanks, pressure vessels, and ship 
readings are accepted insurance 
destructive 


ELECTRODESIGN CHRONISTOR 

simple, inexpensive device which automatically meas- 
ures and records how long equipment has been 
operation. 


and wires which are regular- 
required the East Coast 
provinces. 

will manufacture all four 
classifications 
wires and cables: Trans- 
mission lines (ACSR) for 


transmitting large blocks 


power over long distances; 
distribution cable for dis- 
tributing power through the 
networks city and local 
facilities; service entrance 
cable carry power from the 
pole the home building; 
building wires, such used 
the wiring houses, 
apartments and buildings. 


OFFICES OTTAWA AND TORONTO 


Beside these, the plant 
manufactures telephone wires 
and cables for the commun- 
ications industry. 

When the company 
ned its move into the At- 
lantic region, it. contacted 
Industrial Estates Halifax 
and plant 
located the latter 
industrial park the out- 
skirts 


New plant about ft, 
240 ft. area and 
signed expanded four 
times that size. Value 
plant and equipment 
000. 


From durable boat hulls handsome television cabinets 


PITTSBURGH 


SELECTRON Resins are thermo-setting 
polyesters which are available consis- 
tency from thin syrup extremely high 
viscosity. They polymerize form solids, 
with without heat and with without 


When combined with such fillers as— 
cotton, rayon, nylon, felt, sisal, 
vide new kind material that 
lighter than aluminum, yet—weight for 
weight—is stronger than steel. 
material has great impact resistance and 
withstands the deteriorating influence 
water, sunlight, heat, abrasion and many 
can molded dur- 


chemicals, 
able colors, 


resin products 


INDUSTRIES 
Chemicat Coatings 


Pittsburgh Paints 


Chemical Coatings 


POLYESTER RESINS 


impregnating. 


This 


Ontario. 


Paris which SELECTRON Resins are 
used can molded either hand lay-up, 
direct molding, continuous lamination 
preforming. These resins can also used 


without fillers for casting, 


Investigate the advantages SELECTRON 
Resins that may make your products 
better looking, stronger and more durable. 
glad have one our engineers 
discuss your problems with you without 
cost obligation. Such visit may point 
the way important production econo- 
mies and added sales appeal. 
Canadian Pittsburgh Industries Limited, 
1600 Lakeshore Road, Long Branch, 


Ditzler Auto Finishes 


through Research” 


COUNTLESS PRODUCTS BENEFIT 
from the combination beauty and durability 
Pittsburgh SELECTRON Polyester Resins 
can give—and usually 
reduced manufacturing costs. 


Just few products which 
Pittsburgh SELECTRON Resins 
are now 


Aircraft structural parts 
for electronic equipment 
Life Floats Ballistic panels 
Helmets Boat hulls 
Machinery housing and guards 
Trays Tote Boxes 
Food lockers 
Garbage pails 
Baskets for automatic dishwashers 
Baskets for automatic washers 
Wash tubs Tool chests 
Shipping containers 


potting and 


Instrument cases 


Laundry hampers 
Kitchen containers 
Fishing rods Sinks 
Street signs Traffic signs 
Fluorescent light fixtures 
Television cabinets 
Loudspeaker housings 
Gas meter housings 
Structural panels for offices and homes 
Door and transom lights 
Awnings and canopies 
Greenhouse panels 
Skylighting Molded chairs 
houses and garages 
Truck bodies 


Contact 
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chinery and equipment in- 
dustry, shows new orders for 


*manufacturing 


industry 


visionary. 


tities can generated direct- 
from the combustion 


Out the first seven months this NET CAPABILITY AND FIRM DEMAND CANADA Some the possibilities fuels such coal, oil gas, 
year 1.7% over 1959 for ahead outlined recently without need steam sys- 
the same period. But for 1950-1963 Wilcox, president, turbines, generators 
the same period orders Thousands Kilowatts Thousands kilowatts Canadian Westinghouse Co., any moving parts. 
Hamilton, Ont. decade, they might 


1963 


More than 


in- 


crease will thermal 


generation 


FORBES GILBERTSON 


Demand for electric power 
continues swing upward. 

the end July this 
year, was nearly 11.2% 
higher than for the same 
period 1959. 

Estimates are 

generation for 1960 will reach 
the 115 billion kilowatt-hour 
That’s higher, experts say, 
than the average power gen- 
eration the U.S. during 
years ago when the U.S. 
population was seven times 
greater than Canada’s popu- 
lation today. 

Installed generating capa- 
bility the end 1959 was 
20,205 megawatts. With the 
1960 addition 2,636 mega- 
watts, this will mean 22,841 
megawatts the end this 
year. 

this, will come 
from and 
18.7% from thermal. An- 
other 488 megawatts should 
added next year bring 


the figure 23,329 mega- 


watts the end 1961. 


Net generating capability 


Canada rose 8.5% 1959 
20,205 megawatts from the 
1958 total 18,628 just 
under the increase aver- 
aged over the nine years 
since 1950. 


continue show gains. Over 
half the increase planned 
for the next four years will 
thermal generation com- 
pared with less than 20% 
the four years ending 1959. 
Thermal generating capabil- 
ity will account for 23.1% 
the total 1963, compared 
15.4% 1959. 

Annual increases hydro 
generating capability which 
averaged 8.2% between 1952 
and 1959 are expected de- 
cline sharply 3.59% during 
the next four years. 

But while the swing 
steam gains momentum and 
construction Canada’s first 
commercial nuclear power 
station has begun, there’ll 
intensified research into EHV 
extra high voltage power 
transmission. 

Solution the problems 
involved EHV will mean 
that large, undeveloped hy- 
dro sites the north now 
uneconomical because the 
long distances involved 
could used bring fresh 
burst hydro power in- 
dustrialized sections Can- 
ada. 

Development these 
sources, too, could lead 
faster tapping hitherto un- 
touched mineral, lumber and 
fuel resources the north. 

Canada’s important elec- 


were down from 1955 
13.2%; down from 1956 
23.1%; down from 1957 
25.6% and down from 1958 
7.5%. 

other words: only one 
year the past five has the 
industry been poor 
order position after seven 
months. 

the past year, backlogs 
unfilled orders increased 
but during the first seven 
months 1960, shipments 
exceeded orders 1.5%. 

The key problem facing the 
industry today: competition 
from imported goods. High- 
lighted the recent conven- 
tion the Canadian 
Manufacturers 
Association, have 
helped bring profit margins 
levels where the industry 
seriously threatened. 

1957, peak year for em- 
ployment the industry, 
there were 83,300 people em- 
ployed. the bitter struggle 
against foreign competition, 
this figure down 75,000 
drop 10%. 

Much the appliance in- 
dustry’s 27% employment de- 
crease was blamed upon low 
prices forced upon Canadian 
manufacturers competi- 
tion from imported goods. 

The general solution ad- 
vocated electrical men: 

agement and increased pro- 
tection (see page 52). 

these problems are solv- 
ed, however, there’s room for 
optimism, experts feel: 

While pace growth 
Canada’s economy may 
slower the first half the 
60’s when compared the 
past few years, the baby 
boom the war and postwar 
years should start make 
itself felt the latter half 
the decade. 

From the mid-60s, these 


26,000 
24,000 
22,000 
20,000 
18,000 
16,000 
14,000 
12,000 
10,000 

8,000 

6,000 


4,000 


expected increase sharp- 
each year. 

With increasingly high 
demand for power 


26,000 


NET CAPABILITY 


expected 
growth: 

spite slow start, 
electrical utilities men and 


INDICATED 
RESERVE 


22,000 


DEMAND 

WITHIN 
CANADA 


18,000 
16,000 
14,000 
12,000 
10,000 
8,000 
6,000 
4,000 


2,000 


lishing eight million such 
homes 1970. 

Canada, with only about 
electrically heated 


Thermoelectricity: This 
one the newest and’ most 
promising areas for research 
and development new con- 
Thermo- 
electricity essence results 


peting with steam power 
plants and possibly with 
atomic energy. 

Solar power: Ultimately 
may used provide low- 
cost residential heating. 


Manufacturing 
GROSS PRODUCTION 


1959 $1,197,777,614 (a) 
1958 $1,121,878,000 
1957 $1,225,212,912 


1954 
1944 $300,300,000 
1939 $105,700,000 


WAGES AND SALARIES PAID 


1959 $313,503,704 (a) 
1958 $306,666,000 


1954 $258,500,000 
1944 82,304,000 
1939 25,711,000 


MATERIALS USED MANUFACTURING 


1959 
1958 $458,492,000 
1957 $498,242,000 
1956 $558,000,000 


{a) preliminary estimates. 


heating cooling directly 
from flow electricity 
ess generation elec- 
tricity directly from source 
heat. 

models 
refrigerators have already 
been built using this principle 
but widespread consumer ap- 
plications don’t seem likely 
before the the 
future: the possibility gen- 
erating electricity from coal 
fire, nuclear reactor 
other heat source without 
intermediate equipment. 

New inventions will pro- 
vide more electrical power 
and more convenient and 
efficient uses for every 
phase business and home 
life. 

Probably over 100 differ- 
ent home appliances will 
available the consumer be- 
fore the end 1970. 

this decade, nuclear 
power will come age all 
over the world. 


$396,583,000 
1944 
1939 39,332,000 


Hydrogen fusion process 
power source: Harness- 
ing hydrogen fusion neces- 
sitates that hydrogen made 
react with jtself pro- 
duce helium, just the 
sun and stars. Because the 
tremendous temperatures 
volved, materials avail- 
able are heat resistant enough 
make the reaction vessel 
which the process would 
take place. But it’s theoreti- 
cally possible contain the 
reaction magnetic field 
and much research into this 
going on. 
Molecular electronics: New 
principles molecular elec- 
tronics have been used 
control the growth crystals, 
like germanium, that 
material for semiconductor 
devices like transistors can 
produced exactly the 
form which these 
are used. 

This represents major 
advance 
electrical systems 


After this year’s expected manufacturing indus- people should set- 
increase generating capa- try, beset with its own ting homes their own, requiring manufacturers feel it’s believed that On- The fuel cell: which apparatus. 
bility around 13%, in- special problems, will move buying appliances, having lighting, refrigeration, air ity the all-electric home tario alone will have over power commercial quan- will mean development 
conditioning, communications going grow this country, 250,000 such homes 1980. electrical devices much 


creases for the next three 
years are expected fall off 


with this insatiable demand 
for more power. 


children, and buying all the 
other pieces electrical 
equipment which are 


and multiplicity other 
electrical equipment, the 


the home where lighting, 
cooking, washing, cooling, 


Hard could reduce 
this length time consider- 


BIG THIRST 
Ontario Hydro’s 1.8 million 


1,000 times smaller and 
lighter than their convention- 


substantially because the Currently the heavy elec- 
big reserves built since trical apparatus segment “must” the modern home. manufacturing industry heating and entertainment ably. Lakeview thermal-elec- counterparts. 
1956. the industry feeling the im- Indications are that num- should reap corresponding are dependent one source Growth this area means, tric generating station will 

benefits. power. course, corresponding use one million gallons BUYS CANADIAN 


But 1963, net generat- 
ing capability around 25,- 
487 megawatts will have ad- 
vanced about 26.1% over the 
present level. 


pact the slowing down 
economic expansion. 

Latest DBS figures, com- 
piled from monthly census 
the heavy electrical ma- 


ber marriages, which has 
generally ranged from 123,- 
000 133,000 war, 
this year should reach 136,- 
000. But from now the rate 


With the demand for power 
will come wide variety 
new and improved consumer 
products. 


the U.S., with about 
heated 
homes present, intensified 
promotion will aim estab- 


demand for all electrical ap- 
pliances and other electrical 
equipment. 

Research the electrical 


water minute for cooling 
purposes five times the 
consumption Metro Toron- 
to. 


Ninety percent Ontario 
Hydro’s purchase orders last 
year $61 million went 
Canadian companies. 


— 


j 


The Kelsey site, shown at an early stage of construction, Is producing the first of millions of kilowatt hours from the waters of the Nelson River. 


Early In 1961, the Kelsey Generating Station will house five generating units, each rated at 37,500 KVA. : 
(TOP) Skilled winders complete the installation of coils in the stator. (BOTTOM) A compiete rotor is shown ready for Installation, 


G-E GENERATORS 

CHOSEN FOR 
IMPORTANT TASK 


NORTHERN MANITOBA 


You too can have complete confidence any 
G-E product service you need. Whether your 
own requirements are large small, C.G.E. have 
the facilities, personnel and interest serve you 
well. Call the nearest C-G-E sales write: 
Apparatus Department, 107 Park Street North, 
Peterborough, Ontario. 


Long range plans the Manitoba Hydro-Electric 
Board are for power sites the Nelson River, 
with 24-hour output 2,030,000 kw. Eventu- 
ally, hoped that these power sites will 
interconnected with the Province’s existing 
southern system. 


G-E generators for Kelsey was based 
complete confidence our long experience, our 
established reputation for design and engineering 
skills the field hydro-electric generation. 


Initial power from the Kelsey Gener- 
ating Station, with its five G-E hydro- 
electric generators, power the 
Thompson Mine International 
Nickel Company Canada; but there 
more this story. 


For Kelsey—425 miles north Winni- 
peg—is pioneer, the first large hydro- 
electric development utilize the 


GENERAL ELECTRIC 


GENERATORS 


AAD-9204-15701R1 


APPARATUS DEPARTMENT 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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latent power Manitoba’s northern 


Industry 
Protection 


Seekin 


Faced with low profit 
margins and increasing 
imports, Canada’s elec- 
trical industry looks for 
help from either quotas, 
higher tariffs stricter 
enforcement existing 
tariffs. decline the 
exchange rate the 
Canadian dollar would 
help discourage imports, 
aid exports, High Czna- 
dian wage scales work 
against sales abroad. 


DAVID FRANCIS 


Canadians probably face 
slower climb their stand- 
ard living, according 
some top executives tHe 
Canadian electrical industry. 

This thought was evident 
the annual meeting the 
Canadian Electrical Manu- 
facturers Association Nia- 
gara Falls, Ont. 

Here are some the trends 
that worry the executives: 
Profit margins are low, 
threatening the industry’s 
ability maintain itself. 
Last year profits averaged 
the sales dollar com- 
pared the sales 
dollar for all manufacturing 
Canada, the industry says. 
Employment has declined 
from 83,300 persons 1957, 


Power Devices Ltd. 


Co, Canada Ltd. 


Wire Cable Co. 


Electric Co. 


the peak year, 75,000 to- 
day. 

Imports have risen from 
26.8% the electrical sales 
dollar 1956 estimated 
29.8% this year. 

The industry executives 
see three possibilities for 
reversal these trends: 
further decline the 
exchange rate the Cana- 
dian dollar, discouraging im- 
ports and aiding exports. 

They see falling imports 
capital easing the pressure 
the dollar. They wonder 
whether deficit budgeting 
and heavy government bor- 
rowing will offset this. Presi- 
dent one firm suggested 
that Canada should arbitrar- 
ily devaluate its dollar. 
Increased exports. 

Not too much hope held 
here. 

“We our 
wage scales get far too 
close those south the 
border,” said Style; 
president John Inglis Co. 

“We have got see those 
curves get little further 
competitive.” 

Canadian Westinghouse 
Co., for example, now ships 
countries. But competi- 
tion price and terms gets 
tougher. 

Canadian General Electric 
Co. has won series size- 
able orders for heavy appara- 
generators. However, of- 
scoffed the sugges- 
tion this was 
deal. “It helps maintain our 
employment,” said. 
agement. 

George Wilcox, outspoken 
retiring president C.E.M.A. 
and president Canadian 
Westinghouse, makes 
bones about it. 

wants increased protec- 
tion—either quotas, higher 
tariffs enforce- 
ment existing tariifs. 

the next years Can- 
ada will have find two 
million more jobs for its 
growing population, says, 
and secondary industry, be- 
ing labor intensive, must 


encouraged. 
“Why then must ship 
our raw materials abroad 


only buy them back later 
finished form, the 
wages other people and the 
costs other producers add- 


CEMA Officers 


President, John Kerr, president Triangle Con- 
duit Cable (Canada) Ltd., Toronto. 

Eight directors were elected re-elected the 
board directors, They were: 


Campbell Hamilton, Ont., executive vice- 
president, Canadian Westinghouse Co. 


Farrel] Port Credit, Ont., president, Eastern 
Jordan Montreal, vice-president, Aluminum 


Kennedy, president, Sangamo Co. 


Kirkpatrick Scarborough, Ont., chairman 
the board, John Virden Ltd. 


Lumbers Leaside, vice-president, Canada 


Quance Scarborough, president, CLM In- 
dustries Division (Canada) Ltd. 
Smith Toronto, president, Canadian General 


KERR 
President, CEMA 


ed?” Wilcox asks. 

“Canada, almost alone 
all the industrialized nations, 
pursues policy encourag- 
ing the importation manu- 
factured goods other na- 
tions with lower wages and 
lower living standards, 
the obvious detriment its 
own industries and economy,” 
says. 

Various leaders the in- 
dustry debate 
method obtaining such 


protection. 


Napier Simpson, general 
manager, CEMA, ap- 
parently favors 


method higher customs 
evaluations. 

Ron Sukloff, CEMA’s 
tariff committee, would like 
this plus legislation per- 
mit the application quotas. 

Others say that what 
needed more “flexibility”. 
They say that the tariffs are 
hopelessly outdated, that they 
should brought date 
and given enough flexibility 

general tariff increase, 
pointed out, would certain- 
run afoul Canada’s 
international agreements. 

Watch for. arguments for 
increased protection swing 
from economic social and 
political grounds. 

Industry spokesmen may 
admit that there some 
arguments 
protection secondary in- 
dustry lowers the standard- 
of-living lessening spe- 
cialization among nations. 

However; 
will say, protection neces- 
sary because: 

Secondary industry pro- 
vides greater variety 
jobs keep the nation’s 
educated and skilled workers 
here. 

industrialized nation 
has greater strength both 
militarily and economically. 
less subject fluctua- 
tions the international raw 
materials 

prices for goods than face 
the demoralization and ex- 
pense the unemployed. 

What will the industry 
the government doesn’t 
offer more protection? 

Asked this question, presi- 
dents several corporations 
shrugged their shoulders and 
said effect, “Just struggle 
along have been.” 

One said that when 
proves impossible manu- 
facture certain goods Can- 
ada profit, his firm will 
import them. 

“We will take any 
able, ethical means make 
profit.” 

Canadian firms would have 
the advantage established 
distribution systems and 
labor costs would dis- 
advantage, said. 


Growing Agitation 
For Power Exports 


for export 
electricity long-term 
basis mounting the west 
coast, 

present electricity, 
energy, may 
exported only year-to- 
year basis, which prohibits 
long-term contracts major 
the other hand, 
natural gas, oil and coal, all 
non renewable energy 
sources, may exported 
long-term basis volume. 

There growing recogni- 
tion British Columbia that 
export electricity were 
allowed would enable 
immediate start develop- 
ment Peace River power, 
and start Columbia River 
development just quickly 
treaty signed with the 

Without export, the 
market cannot absorb two 
such massive volumes 
power and the two huge proj- 
ects must staggered co- 
ordinated, 

B.C. Power Corp., Western 
Canada’s biggest utility 
which serves Vancouver and 
Victoria, came out favor 
recently, adding his voice 
that Peace River Power 
Development Co. spokesmen. 
Grauer made his company’s 
attitude known keynote 
address Vancouver Board 
Trade. 

Simultaneous development 
cost probably over $2,000 
million would touch off 
major economic boom 
B.C. and probably through- 
out the west, terms con- 
struction jobs, 
equipment and services. 

Such export could also earn 


British 
hundred million dollars 
year, and help pay part 


the cost the Canadian de- 
velopments. 

Nuclear 
will competitive within 
years, said the B.C. Power 
Corp. president. 

There reason, con- 
tinued, why, during 
period before nuclear plants 


become competitive, the Am- 
ericans would not buy our 
surplus hydro term con- 
tracts, subject our recap- 
turing the hydro the end 
the term, because the al- 
ternative higher cost steam 
power. 

tirely different from the his- 
torical one Ontario and 
Quebec where competitively 
priced alternatives hydro 
did not exist, and Canada was 
therefore not able recap- 
ture exported hydro power, 
This situation led Canada's 
historic policy against fixed- 
term contracts for the export 
power, pointed out. 

The Royal Commission 
Canada’s economic prospects 
looked into the matter and 
came the conclusion that 
under certain circumstances, 
such exist British Col- 
umbia today, export pow- 
would the national 
interest. 

The benefits for Canada 
such export could 
said Grauer. 

would mean greatly in- 
creased taxable capacity for 
our federal, provincial and 
municipal governments, and 
major source U.S. dol- 
lars for Ottawa help bal- 
ance chronically unfavor- 
able exchange situation. 

Grauer said the whole de- 
velopment could done with 
predominant Canadian own- 
ership and control, which 
again distinguishes from 
natural gas and many Cana- 
dian industrial situations. 

desired, U.S. financial 
participation could ob- 
tained through the sale 
U.S. pay bonds serviced 
U.S. dollars from our long- 
term export contracts. 

These bonds would paid 
off over period time, 
would constitute debt, 
not ownership. point 
there any need for control 
any part this huge program 

would provide back- 
ground prosperity for 
for least generation, said 


Keeps Eye 


New Turbines 


Television cameras keep 
eye the new 
steam-generating units 
Ontario Hydro’s Richard 


Hearn thermal plant 


Toronto waterfront. 

Backing the more con- 
ventional peepholes and mir- 
providing greater safety and 
efficiency operations 
Canada’s thermal- 
electric generating station. 

Two television cameras are 
mounted each the four 
steam-generating units—cap- 
able producing 1,350,000 
steam hour—which are 
part new extension the 
station. 

One camera placed 
the front the huge coal- 
fired furnaces and provides 
continuous pictures com- 
bustion conditions inside. The 
other located the top 
the steam generators, boil- 
ers, 175 ft. above the 
floor, and watches gauges 
showing the water level 
the boiler drums. 

The pictures are transmit- 
ted screens set panels 
the control one for 
each two units between the 
turbo and steam generators 

Here, the operator can 
keep constant check 
what happening and re- 
mote control make the neces- 
sary changes meet 
increasing 


hour their Dominion 
paper 


energy demands from the 

The four original steam 
generating units Hearn 
capable producing 850,000 
operated from individual con- 
trol panels close proximity 
each unit. 

The combination peep- 
holes, observation doors 
they are called, and mir- 
rors used provide op- 
erators with the information 
which now supplied 
the new units. 

Operators view the in- 
terior the furnaces through 
the peep-holes the sides. 
series mirrors, with 
bright illumination behind 
the boiler drum gauges, re- 
lays image the water 
levels down the operators 
the firing floor below. 

the new, larger units, 
the peep-holes and mirrors 
are used for cross-checking 
purposes. 

The water level any 
steam generator important. 
Abnormally low water the 
boiler may lead overheat- 
ing certain parts the 
tube structure. Overfilling 
could carry heavy moisture 
into the steam supply and 
cause damage the internal 
parts the turbo generators. 

The new units are capable 
1,800 per sq. in. and 


DOMINION ENGINEERING 
COMPANY LIMITED 
Montreal 

Toronto 

Vancouver 
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INVESTIGATIONS, STUDIES, EVALUATIONS 


and APPRAISALS for EXECUTIVE GUIDANCE 


Designs, Specifications and Construction Supervision 


for: 


PLANTS 
HYDRAULIC STRUCTURES 


SUPPLY SYSTEMS 
DEVELOPMENTS 


temperature 1,000 degrees 


The closed circuit has 
been used for direct furnace 
viewing Hearn since March 
this year, Like the human 
eye, can distinguish be- 
tween dense smoke and vari- 
able powdered conditions 
within the furnace. 


“Dominion Engineering 
just bought our 
new flour mill rolls 
from 


NIAGARA FALLS 
VANCOUVER 


When the powdered fuel 
nited flame from light-oil- 
burning torches which can 
automatically. operated from 
boards. 

pattern appears the screen 
and the stability the 
tion can observed. 


The camera are 
tected from the intense heat 
the furnaces air-cooled 
glass filters. 


The coal, ground the 
fineness talcum powder 


pulverizers, discharged 
into the furnaces jets 
heated air and burns sus- 
pension. 


and other Canadian 
industries know Dominion 
makers hydraulic turbines, 
diesel engines, power cranes and 
shovels, mining machinery: 

the list Dominion products 

almost endless. The reason? 
DOMINION 

INTEGRATED 


Integrated Specialization 
Dominion Engineering offers 
Canadian Industry the following 
practical advantages: 


FIRST, teams experienced 
specialists the design ma- 
chinery and equipment within 
the broad industrial segments 
covered seven 
manufacturing divisions. These 
divisions were created utilize 
Dominion Engineering’s capa- 
bilities meeting Canadian de- 
mands for industrial 


SECOND, integrated 75-acre 
manufacturing plant comprising 
three foundries, pattern and ma- 
chine shops, complete range 
machine tools, assembly floors, 
research, 
and metallurgical laboratories, 
etc. 

THIRD, experienced customer- 
relations engineers trained 
working the specifications and 
requirements in- 
dustrial clients every 


practice, therefore, integrated 
specialization means total con- 
trol and responsibility for every 
piece equipment produced 
Dominion Engineering. Why not 
take advantage this practical 
idea and discuss your require- 
ments with Dominion soon? 


Among other things, Dominion designs and 
produces the only complete line power 
sranes and shovels made Canada. 


Engineering and Manufacturing Divisions: 


PAPER 

HYDRAULIC DIVISION 

INDUSTRIAL DIVISION 

DIESEL DIVISION 

ROLL DIVISION 

POWER CRANE SHOVEL DIVISION 
GEAR PRODUCTS DIVISION 
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CLOSED CIRCUIT used 


Richard Hearn statio 


Toronto for 


greater safety and efficiency operation new 200,000-kw units. Cameras located 
top steam generator relay picture water gauges room, 


Millions Dollars 
Saved Research 


Research every aspect 
power utility operation 
saving millions 

One research project alone 
has saved over million for 
Ontario Hydro application 
growth-destroying herbi- 
cides has replaced hand labor 
clearing from 
the commission’s transmis- 
sion line rights-of-way. 


It’s important keep these 
power corridors free scrub 
growth and vegetation which 
would block access for main- 
tenance and eventually inter- 
fere with transmission lines. 

The program been 
helped use helicopters 
for spraying remote areas 
where ground mobile units 
couldn’t get in. 1959, heli- 
copters treated some 4,300 
acres right-of-way with 
chemicals. 

Evergreens are more resist- 
ant than other trees, but con- 


tinuing investigation 
evolved practical methods 
controlling growth, using 
ground equipment and three 
types chemicals. Research 
has also brought progress 
study evergreen control 
from the air. 

Hydro’s research division 
also came with recom- 
mendations which led sav- 
ings over $150,000 ma- 
terials alone the first year 
the five-year construction 
program the Sir Adam 
Beck-Niagara generating sta- 
changes plans for lubricat- 
ing construction and automo- 
tive equipment used the 

Subsequently, the same 
methods have been used 
other construction projects 
with important economies. 

tions “made the research 
division: 


can count 


was the Canadian origi- 
nator safety testing elec- 
trical appliances, work which 
now handled the Cana- 
dian Standards Association 
approvals division, 

conducted pioneering 
experiments the scientific 
mixing concrete, replacing 
the old method using arbi- 
trary proportions. 

Research division engi- 
neers invented the soniscope, 
instrument employing ul- 
trasonic principles 
structures, 

The designed 
overheated trans- 
mission line joints, has in- 
spected several thousand 
miles high-voltage 
tor. 

About years ago the di- 
vision developed the “dumb- 
bell damper” overcome fa- 
tigue failures transmission 
line conductors through vi- 


DRUMMING BUSINESS 
HALF MILE PER MINUTE 


WOLVERINE 


TUBEmanship ACTION 


you’ve ever had difficulty coiling 
balky length hose—then you'll ap- 
preciate the giant machine pictured above. 
Located Wolverine new 
$7,000,000 plant London, Ontario it’s 
called “draw block” and reduces 
copper tubing from one size another 
speeds 2,000 feet per minute. 
Simultaneously coils these long lengths 
around 60” drum facilitate further 
handling and processing. 

this age automation, machines like 
Wolverine’s new draw block contribute 
both and quality. Because 


this type equipment the Wolverine 
plant one the most modern tube 
North America. 

Wolverine Tube’s product line embraces 
copper and copper alloy tubing both 
coiled and straight length form. 
available wide range sizes and 
manufactured for plumbing, heating, re- 
frigeration, processing and general metal- 
working applications. 


Next time you order, remember Wolverine 


WOLVERINE TUBE 


DIVISION OF 


Tube and its TUBEMANSHIP products. For 
complete information write for your 


LONDON, CANADA 


bration caused wind. 
More studies established 
ways reducing the required 
number and weight damp- 
ers per span. Result: sav- 
ing about $100,000 con- 
struction two years ago. 


Research has brought the 
promise major economies 
underground cables, allowing 
them operate higher 

Transmission lines, for ex- 
ample, along Metro 
Lakeshote Road can cooled 
revolutionary method 
the research di- 
vision working with the engi- 
neering and planning divi- 
sions. 

The system will pass water 
through polyethylene tubes 
laid between the cables. Now 
the research are 
testing method which the 
coolant would flow through 
pipe-type line direct con- 
tact with the cable sheath, 

Research men have devel- 
oped ways apply new ma- 
terials and techniques ad- 
vantageously many aspects 
the construction field. Ex- 
amples: 

More control leakage 
through construction joints 
dams and powerhouses has 
been achieved comparing 
materials used for 
waterstopping and investi- 
gating various shapes and 
sizes. 

Greater permanence and 
effectiveness have been as- 
sured selecting the most 
suitable plastic composition 
preference metal formerly 
used and improvements 
the original commercial 
shapes. 

More efficient concreting 
methods adopted recently for 
dam construction include sim- 
plified form construction suit- 
able for shallow lifts. Safety 
from cracking with this type 
construction has been made 
possible laboratory studies 
and field measurements. 

These tests also led con- 
trol the placing sequence 
and inclusion fly ash and 
entrained air the concrete. 
Fly ash—byproduct ther- 
mal-electric plants pro- 
motes 
and economy concreting 
operations while the entrain- 
air contributes greater 
weathering resistance besides 
facilitating concrete work, 

Work the soils laboratory 
has resulted more definite 
knowledge soil properties 
for design purposes and bet- 
ter methods soil handling 
and control, including place- 
ment under water for em- 
banking construction. 

Research engineers have 
found new uses for epoxy 
resin liquid which sets 
hard about hour for 
on-the-spot repairs many 
large pieces electrical 
equipment which would 
otherwise have taken 
apart and 

This has cut substantially 
difficulties, delays and ex- 
pense usual with convention- 
methods. Example: 

Epoxy resin can now 
used fill gouges field 
coil insulation frequency 
changers without removing 
the coils, thus reducing the 
time and cost less than one 
tenth that involved the 
standard method. 

Another study has revealed 
that, most watt-hour domestic 
meters might 
around every years instead 
being serviced every eight 
years Canadian govern- 
ment regulations now de- 
mand. 

This means the money 
spent servicing meters each 
year Canada could re- 
duced one quarter to- 
day’s cost around mil- 
lion, This year, the govern- 
ment will study 100,000 
meters co-operation with 
utilities, 

Electrical engineers around 
the world are following On- 
tario Hydro’s (extra 
high voltage) project Cold- 
water, Ont., with consider- 
able interest. 

Coldwater, specially de- 
signed equipment being 
used tests determine the 
most economical conductor 
arrangement for transmitting 
power over the Jong distances 
from northern developments 
southern load centres. 

Studies are also under way 
development, evaluation 
and improvement tech- 
niques for measuring air pol- 
lution, 

part this extensive, 
long-range investigation, air 
pollution the area the 
Richard Hearn generating 
station and the site the 
Lakeview generating station 
are being made determine 
existing conditions and 
trends. 

Primary aim that air pol- 
lution will not increased 
operation additional 
coal-fired plants the To- 
ronto area. 

Another development: 
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The team remember... 


economy 


BRIDGES BUILDINGS GRATINGS 


— 


IRON 


MONTREAL TORO 


the past ten years, the number customers served 
Shawinigan has increased nearly per cent. supply 
the needs this ever-growing number customers and 
assist the establishment new industries its area, the 
Company has greatly expanded its facilities the building 
additional generating plants, new terminal stations, the 
extension transmission and distribution lines and the 
installation other modern equipment. 


Share Quebec’s sturdy industrial growth locate your 
new plant the Shawinigan service area, 16,000 square 
miles industrial opportunity located the heart 

the Province Quebec, 


The territory has 

Abundant raw materials 

hydro-electric power 

stable working force 

The best modern highways, railways and airlines 

The great new St. Lawrence Seaway 


Shawinigan’s Industrial Development Department 
will pleased provide detailed information 
about any the advantages listed above, well 
methods financing, plant location, 
municipal bylaws, taxes, water and other 


Enquiries addressed to the Department at 600 Dorchester 
Street West, Montreal, will receive prompt attention. 


efficiency 
| 
‘ 


Control 
Electric 


Flow 


brick and aluminum 
building Highway 27, 
Metro Toronto’s northwestern 
outskirts, team experts 
maintains even, constant 
flow electricity homes, 
plants and farms all 
over Southern Ontario and 
part Northeastern Ontario. 

This Ontario Hydro’s 
new system control centre, 
located its Richview trans- 
former station, where five 
teams three men each op- 
erate the centre 24-hour 
day basis. 


Each team consists 
system supervisor who main- 
tains the desired quality and 
security service the 
power network; production 
supervisor, who ensures the 
most efficient and economical 
use power resources 
Southern Ontario, and as- 
sistant supervisor who helps 
both. 

Facing battery meters 


them, the three men keep 
constant eye meters which 


CANADIAN SUBMARINE made Phillips Electr 


crew South Americans, 


indicate the loading criti- 
cal lines, elevation certain 
forebays and lake levels, and 
the output several key 
hydro-electric stations. 


Research: Saves Millions 


(CONTINUED FROM 54) 


operations recorder the Sir 
Adam Beck-Niagara generat- 
ing station No. acts 
high-speed assistant help- 
ing control operations 
the big station. 

can keep track the 
functioning about 500 
pieces equipment and re- 
rate operations per sec- 
also supplies vital in- 
formation otherwise unob- 
tainable. also has possibili- 
ties for more extended uses. 

Under study for the com- 
mission’s system control cen- 
tre Metro Toronto: 

involved system which 
co-ordinates operation the 
230,000-v transmission sup- 
plying the bulk power used 
Ontario. 

Called remote annuncia- 
tor, would telemeter in- 
formation the operating 
state every breaker this 
high-tension system. Condi- 
tion each breaker would 
shown illuminated pan- 
the control centre. 
has already been 


tested under operating condi- 
tions. 

Two 
phases the research divi- 
sion’s operations: 

mission’s stores standardiza- 
tion program and provision 
continuous testing services 
required day-to-day oper- 
ation the complete system. 

The research division in- 
cludes: 

group which analyzes com- 
plex operationa] 
order provide data 
portant decisions. 
also studies the utility’s 
major operations develop 
scientific procedures for opti- 
mum effectiveness. 

Some its completed un- 
dertakings: 

Vehicle replacement policy; 
use Niagara River flow 
within treaty limits for power 
generation; inventory man- 
agement; power transformer 
reserves; economic operation 
the Sir Adam Beck-Niag- 
ara generating and pumped 
storage complex, 


Venezuela. 


the centre the panel, 
meter shows that the de- 
sired amount electricity 
being transmitted other 
systems while generation 
maintained 
level meet system require- 
ments. 

Adjacent meters indicate 
and 60-cycle system pri- 
mary demands and frequen- 
cies. There are also two 
clocks, one the master which 
indicates “true” time, the 
other representing system 
clocks. 

Other meters show loading 
interconnections 
such those with Quebec 
Hydro; Niagara Mohawk 
Power Corp., Power Authority 
State New York and De- 
troit Edison There are 
also instruments record 
loadings the Southern On- 
tario system’s frequency 
changers, the interchange 
with the Northeastern divi- 
sion and the output ther- 
mal-electric plants. 


one the major functions 
all the equipment 
centre, 


Each day’s hourly load 
estimated and scheduled 
day advance the load 
bases his esti- 
mate many variables, in- 
with 
connected systems, seasonal 


ical Co., unloaded native 
will laid across the bottom Lake Maracaibo 


General view power dev 


demands and available re- 
sources, plus generation costs. 

this prepared guide, 
registers the established for- 
eign tie-in loading 
console, This intricate piece 
equipment then automati- 
cally sends out impulses 
raise lower the output 
predetermined regulating 
generating station load 
variations occur Ontario 
Hydro’s system. 

this way, the scheduled 
transfer power the in- 
maintained. 

With additional equipment, 
the console can also compute 
the next most economical 
block generation, taking 
into consideration cost pro- 
duction and_ transmission 
losses involved delivering 
the power the load centre. 

Hydro’s growth and the in- 
creasing complexity 
system necessitated the move 
from its downtown head 
office. 

Located now closer the 
high tension network, the up- 
to-date control centre will al- 
low more rapid restoration 
service the 230,000-v 
tem. 

With room for expansion, 
this master station will main- 
tain efficiency operation 


high level system 


security. 


EXTENSIVE DOMINION BRIDGE EQUIPMENT 
NOW OPERATION 
THE BEAUMONT POWER PROJECT 


The Shawinigan Water and Power Company’s 
hydro-electric developments the St. Maurice 
River the province Quebec, designed and 
constructed The Shawinigan Engineering 
Company, Limited are now providing power 
capacity excess two million horsepower. 
Seven sites have been developed and the Beau- 


mont power project the latest. Three more 


usable sites remain. 


The Beaumont development 
miles above Tuque and provides 330,000 


located ten 


horsepower from six 55,000 horsepower Francis 


turbines. 


The development included numerous major 


projects: construction access roads; erecting 


construction plant and housing; excavating 


over 11,000,000 tons earth and rock and 


building and equipping the dam and power 


‘station; erecting 90-mile transmission line; 


relocating 10-mile stretch railway; building 


two railway bridges; and driving 700-foot 


railway tunnel, 


elopment looking upstream 
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The job developing and preserving our nation’s power supply 


prime concern Canadian engineers. From flowing water, 


wood, coal, oil, gas, and atomic energy come the heat and force 


provide electrical power for every conceivable purpose. 


new source power being developed from the vast oil 


and gas reserves Canada burning these fuels directly turbine, 


drives electrical generator production machinery. For 


many applications this the most economical source power. 


example how Canadian Westinghouse serving this new 


market the 34,000 gas turbine generator unit for Canadian Utilities 
Alberta, now under construction the 


turbine shops Canadian Westinghouse. 


This 40-ton Dominion Bridge headworks gantry crane equip- 
ped with travelling auxiliary which has two-drum hoist 
operate grab for cleaning trash. The operating cab travels 
with the main trolley. 


shown mounted temporary bridging. The regulating gates 
can seen behind the hoists. 


For this project Dominion Bridge supplied over 
5,000 tons steelwork, including 2,000 tons 
mechanical equipment: specifically 


Four ft. wide sluice gates 
Four regulating gates 

One log chute and gate 
Two closure gates 

Six headgates ft. ft. 
Trash racks 


The 175-ton Dominion Bridge travelling house gantry 
crane shown with the doors raised. The log chute can seen 
the background. 


Stop logs and other components 


Tailrace gates 
Six ft. diameter penstocks 
175-ton gantry crane for servicing generator 


40-ton gantry crane for use the headworks 

15-ton draft tube gantry crane 


One 858 ft. railway bridge 
Two highway bridges 


Upstream side the headworks before flooding showing the 
gantry and trash racks. Note the steel supporting piers into 


which these racks fit. 


DOMINION BRIDGE 


Bominion Bridge Co. Ltd, Plants & Offices in Vancouver Calgary Edmonton Winnipeg Regina Sault Ste. Marie © Toronto Ottaws Montreal Amherst (Robb Engineering Works Ltd.) 
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CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON, CANADA 
dam. Headgate hoists used for operation closure gates are 
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New Cable 
First’ 


Canada-wide 
catering service 


Another first for the wire 
and cable industry has just 
been scored when extrud- 
cable was installed On- 


ambient temperature 
135 deg. 


Prior this installation, 
silicone rubber had been used 
for many years lower volt- 
ages previously had not 
entered into the higher volt- 
age power cable field. 


Silicone rubber has many 
characteristics that makes 
very suitable for operation 
these high ambient tempera- 
tures such its extreme re- 
sistance and its excellent di- 
electric 


Silicone rubber also possess 
the unique ability form 
non-conducting ash when 
burns and, the cable 
accidentally exposed flame, 
the covering braid which 
commonly asbestos will hold 
the ash position and the 


For CONSTRUCTION DEVELOPMENTS 
MINES RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES CANTEENS 
and INDUSTRIAL CAFETERIAS 


LET ANALYZE YOUR REQUIREMENTS 
OFFER DETAILED PROPOSAL. 


COMPANY LIMITED 


Electric’s system. Total output from area now over 680,000 hp. tion until such time can 


repaired. 


the Western Assurance Company 


strong group Canadian Companies with 
branches and agencies throughout the world 
writing Fire, Automobile, Casualty, Marine 
and Aviation Insurance 


HEAD OFFICE: Street, Toronto. 


gramming calls for the use 
human intelligence again 
this case decide what 
information the regulating 
element needs govern the 
overation the equipment 
order obtain the desired 
product. 


This information can 
placed keypunch cards 
some other simple storage 
means which can fed the 


“Ring the with its 
consequent advantages in- 
creased production and effi- 
ciency. 

Following the “Ring the 
Future” concept, particular 
process automated forming 
“island automation” 
within the manufacturing 
plant. Other processes will 
also automated, using the 
same step-by-step approach. 


BROWN BOVERI 
(CANADA) LIMITED 


MONTREAL 


TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


HALIFAX: Martin & Dean Lid. 
KIRKLAND LAKE: Mine Equipment Lid. 
VANCOUVER: Gordon Russell Lid. 


. . > 
that silicone cable will following the Ring 
fore many years extreme- the Future concept. Gradu- 
common voltages ally the entire manufacturing 
then the mill will operate situation which the cus- 
automatically tomer’s order might conceiv- 
the predetermined ably fed into computing 
standing logical step-by- formed the motor (power products would move out the 
Apparatus Dept. change the product, another 
step approach automation, converter) which drives the for back door. 
Electric Co. expansion modernization. machinery and the control true that the ultimate 
The “Ri the Future” (actuator) which starts and Programming takes the Visionary, but observation 
Modern industry must stops the motor. existing trends indicates 
die. This means enables quick recognition place the manual setting, 
the various items comprising The regulating function the operator, the con- 
that every manufacturer direction; only time re- 
electrical system and also isi ditions operation, from 
must constantly the consists the supervision, quired. But whatever the 
alert for new the way which otherwise, which Which the may be, the key 
duce more efficiently, and involves certain fundamental wha proach provided the “Ring 
stop them, vary their spee spoken Storing and Pre- Though only long 
the following operational Such information needed the world’s largest sources 
tion. Modernization has many recent years, progress 
goals, ower converting and actuat- knowledge the process it- combined capacity Ontario 
electrical reprogramming the proc- more than two-million kilo- HUGE REELS copper, fresh from the drawing machine, stand ready 
There logical approach The process the basic also for use watts. wire homes, buildings and apartments across Canada. 
tion. 
more about the operating 
The addition electric variables the process. In- 
regulating element which op- formation from data logging 
erates the motor and control serves the basis for defin- 
more quickly ing process equations 
make seem the operator suitable for taking the next 
that his decisions process step automation. 
operation will converted The final step the auto- 
into results almost immedi- mation procedure would 
ponent into the system. 
now have reached the computer’s job would 
first step leading automa- 
decide, based the informa- 
tion. The sequence opera- lied 
gence, what the over-all pro- 
tain these predetermined con- Thus, with data logging 
ditions automatically, supplying information both 
Wor the human intelligence and 
The operator starts the computer, and with hu- 
process via the actuating 
component. the over-all monitoring, the 
computer would decide what 
WESTERN-BRITISH AMERICA GROUP The conditions needed op- 
tion are noted the the mill satisfy 
have closed the loop again. 
Assets The regulating component gives our “Ring the 
Surplus Funds for makes any necessary changes Future”. The second portion 
the power converting and the loop is, effect, sys- 
actuating components com- tem automatic supervision 
Policyholders 47,114,211 41,682,061 pensate for changes re- which watches results, makes 
ported the sensing com- logical decisions known 
ponent. relations, and resets the 
Last step involves the im- 
ance. BROWN BOVERI Power built 
ASSURANCE COMPANY (incorporated 1851 back”. this means, the ower 
and initiates changes are already voltage classes 138 Kv, 50,000 KVA, ONS. rown the followi 
ASSURANCE COMPANY (incorporated 1833) establishment the feed- addi- the illustration are shown eight thirty Standard Power Transformers 
back function known 2000 KVA, (2600 KVA winter rating), 11750 
while has been the subject ONS, Load Tapchanging Regulating Load Tap Changing and Regu- 
INSURANCE COMPANY (incorporated 1917) comment lately, has been able advantage the most lating Transformers 
commonplace technique manufacturing tech- formers. These transformers are installed 
COMPA have now seen how the additional thirty-five units have been ordered. Transformers 
ASSURAN 1928) The well-mechanized proc- functions sensing, data Radial, Symcore and Distributi 
ess now ready for the next logging, computing, and pro- anger featured Transformers 
THE IMPERIAL GUARANTEE ACCIDENT step automation: program- with the aid throughout this order, reputed the 
INSURANCE COMPANY OF CANADA ming. ; Programming makes rat ag’ intelligence, can br most reliable automatic on load tap changer can suggest practical solutions for trans- 
results, an o obtain ; _ gu Ing, e unctions oO service up to and including 220 KV and 1800 provide a quotation 
automatically, repetitive power converting and actuat- 
ST. LAWRENCE operations. ing control the process. amperes. 
UNDERWRITERS’ AGENCY initi con- 
The initial step ceived the form the PLANT: 


regulating element. From 


The next logical step 
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SINTERED and ground uranium dioxide ceramic pellets are inspected AMF Atomics 
Canada plant before loading into finished fuel. 


A-Fuel for World Markets 


Only company Canada 
working exclusively pro- 
duction components nu- 
clear reactors AMF Atom- 
ics Canada Ltd., Port Hope, 
Ont. 

has large stake the 
future nuclear energy 
Canada. 

present it’s substantial 
producer nuclear fuel for 


NRX 1945. 


ewan science. 


engineering. 


working reactors—indeed the 
only one Canada which has 
reached this status. 

Routine production alu- 
minum-clad metallic uranium 
fuel—which started 1957— 
for the large NRX and NRU 
research reactors, owned and 


Top Men Behind AMF 


the atomic energy field for years, Staber 
general manager AMF Atomics Canada Ltd. 

Staber has extensive experience the planning 
and directing several major nuclear projects proj- 
ect manager and chief engineer Kellex Corp, (later 
Vitro Engineering Division). 

With AMF, he’s mainly concerned with manage- 
ment aspects new undertakings. graduate 
Yale mechanical engimeering. 

Some key men the organization: 

Harrison Milne, works manager: Milne has 
years’ atomic energy. was assigned 
Defence Industries Ltd., the Chalk River project 
resident construction engineer during the erection 


stayed there for AECL and was responsible for 
fuel element production. Now manages plant pro- 
duction, shop fabrication and plant engineering services 
AMF. Milne graduate University Saskatch- 


Naismith, technical manager: Naismith has 
years’ experience consulting engineer, with broad 
background design and production engineering for 
variety industries. AMF, he’s responsible for 
manufacturing development nuclear power fuels. 
He’s graduate University Toronto chemical 


Albert Dent, chief inspector: the nuclear field 


for years, nine them the inspection staff 
AECL Chalk River, Dent was responsible for com- 
plete inspection reactor fue] elements during fabri- 
cation operations well inspection metallic 
uranium and other raw materials. 


Canada Ltd., Chalk River, 
Ont., requires AMF handle 
what probably larger ton- 
nage uranium than any 
other privately-owned 
clear fabricator any- 
where, 
addition: 


AECL, AMF fabricated the 
first complete reactor fuel 


loading exported from 
Canada for the Swiss 
Diorit reactor. 


The first direct commercial 
sale reactor fuel loading 
for export—for the Japanese 
JRR-3 reactor—was made 
AMF. 


AECL, fabricated one half 
the initial loading the Can- 
ada-India reactor, loading 
for the ZEEP reactor Chalk 
River, and engaged fab- 
ricating loading for the 
Chalk River ZED-2 Reactor. 

Despite all these firsts, 
still small manufacturing 
establishment having 
slightly more than 100 people 
the payroll. 

large proportion this 
staff engaged developing 
processes for the manufacture 
this ‘field that the future 
nuclear fue] fabrication lies, 
AMF officials say. 

Canada’s first power re- 
actor, the pro- 
totype will start op- 
erations 1961. 

The first scale 
reactor, CANDU, schedul- 
for operation 1964. 

Under contract with AECL, 
AMF engaged exten- 
sive manufacturing develop- 
ment program prepare 
manufacture fuel for this 
family reactors. 

While some AMF fuel ele- 
ments will tested 
the initial fuel load- 
ing for this reactor wil] 
others. 
AMF concentrating the 


development 
CANDU. 
The successful and eco- 


nomical operation the 
Canadian 
could have far-reaching ef- 


fect the economics 
Canadian electrical power 
generation most immedi- 


ately (and immediately 
this industry meant the 
next five years) 
southern Ontario. 

This because all avail- 
able water power sites have 
been exhausted the area 
and future expansion elec- 
trical energy needs has re- 
sulted the importation 
larger quantities from 
the 


mated that 1980 will 
importing U.S. coal the 
value $300 million annual- 
unless nuclear other 
energy sources are made 
available them. 

There are number un- 
certainties the calculation 
but not unreasonable 
deduce that this one market 
alone, 1980, would have 
probable potential value 
minimum $30 million per 
year the nuclear fuel 
fabricator, 

this added the pos- 
sibility the development 
successful smal] reactors for 
use and other 
isolated fuel-short areas, and 
the export Canadian de- 
signed. reactors can seen 
that the future has large pos- 
sibilities. 

this time these are pos- 
sibilities 
not certainties actualities, 

The large amount ex- 
perimental development work 
and analysis which the 
program based give every 
reason for optimism. 


However, the operators 
large power systems must 
based operating experi- 
ence, that they have the 
operation hydro and fossil 
fuel-fired generating stations 
before investing the large 
sums required. 

Thus can seen that 
the future AMF Atomics 
Canada Limited largely de- 
pendent the success fu- 
ture power reactors the 
Canadian reactors particu- 

also true that one 
the vital keys economic 
success the future power 
reactors the performance 
the fue] fabricators. 

That is, expanding mar- 
ket for nuclear fuel fabrica- 
tion can had only through 
continuing increase the 
construction and operation 
power reactors; power reac- 
tors will not built in- 
creasing numbers unless the 
fuel fabricators can supply 
good, low cost fuel. 


Thus the power reactor 
fue] development program 
which AMF and others are 
engaged must 
for the over-all program 
successful. 

power reactors, uranium 
takes the place the toal 
oil conventional power 
plants. the reactor gives 
heat, which generates 
steam, which turns the tur- 
bine, which generates useful 
electrical energy. 

Uranium, however, 
extremely poor material both 
strength and corrosion 
resistance. 

work properly the re- 
geometrical configuration, 
very close tolerances. 

must supported and 
must confined pre- 
vent the escape poisonous 
products which are created 
nuclear fission. 

All this must done, 
without failure, hot 
water environment (at high 
temperatures and pressures 
power reactors) for long 
periods time which may 
several years. 

fuel fabricator, such 
AMF, takes the uranium 
from the refiner (in Canada 
the sole refiner Eldorado 
Mining Refining Ltd.) 


PONT 


NYLON AND 
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FIBRES SOLVE 


FILTRATION PROBLEMS 


Every day, Pont fibres like Nylon and Orlon play in- 
creasing role Canadian industry. Filter fabrics (illustrated 
above) conveyor coated fabrics... fire 
electrical insulation paper machine clothing industrial 
rope... tape and these are only few many 
industrial end uses which nylon and Orlon have made 
possible new design concepts. 


Because the unique combination properties these two 
Pont fibres, Canadian business has come associate them 
with efficiency well economy. Let Pont nylon and 
Orlon reduce problems and effect savings your business! 
investigate FIRST how they can the job best. For more 
information, write: Pont Canada Limited, Textile Fibres 
Department, Box 660, Montreal. 


PONT CANADA LIMITED 


CANADA 
Better Things for Better Living 
through Chemistry 


dioxide powder. 

The metal, which used 
the NRX and NRU research 
reactors, forged and rolled 
shape, heat treated and 
machined. then clad 
sealed containers high 
purity aluminum make the 
finished fuel element. 

The clad@ing furnishes 


strength, contains the -fission 


products, and prevents the 
the water environment. The 
final assembly, while simple 


PONT MAKES THE FIBRE...NOT THE PRODUCT 


*Du Pont’s registered trade mark for its acrylic fibre, 


materials. 


ORL 


INDUSTRY 


= 


ELECTRICAL WIRING such 
sheathed house wiring benefits from nylon’s prop- 
erties. The nylon reinforcement in the sheath 
the cable during installation providing 
faa abrasion resistance and greater ability to 
withstand bending and, kinking particularly 
cold weather. 


PAPER MACHINE FELTS made with Pont 
nylon provide longer felt life on today’s fast-running 
machines. Nylon in felts offera exceptional wear 
resistance and dimensional stability together with 
high resistance bacterial and chemical damage. 


— 


AMF’s development pro- 


highest integrity and purity. 

Such elements work 
very well low temperature 
research reactors. the 
temperature 
conditions power reactors, 


loses its strength, 


and uranium metal corrodes 
with almost explosive rapid- 
ity .when exposed high 


water. 


natural uranium reac- 
tors the cladding material 
must not absorb appreciable 
quantities neutrons, This 
limits the choice cladding 


zirconium—has the necessary 
characteristics strength, 
corrosion resistance, and low 
eral times expensive 
uranium itself and presents 
problems working and 
joining. 

avoid some the un= 
desirable characteristics 
uranium metal the power 
reactor fuel, uranium used 
the form uranium 
dioxide ceramic. 


gram for CANDU fuel 
planned determine the 
most economica] methods 
converting UO, into ceramic 
pellets proper characteris- 
tics and dimensional toler- 
loading them into 
tubes, sealing the 
ends the tubes, and as- 
sembling the tubes into 
bundle about in. long and 
slightly over three inches 
diameter, 


The assembly, 
(Continued page 67) 


operated Atomie Energyof AMF, under contract Ontario Hydro has esti- form uranium appearance, must the 


Today, Canada Wire the only company 
Canada equipped manufacture the 
range cable sizes with Butyl rubber insu- 
lation horizontal vertical straight line 
process with all the many improvements 
quality gives the cable buyer. 


The trade name applied 
the full range butyl rubber insulated cable 
and there can better cable this type. 


Classified with Butyl rubber are such CSA 
types RHH (90°C) and RHW (75°C). 
addition, the practice Canada Wire 
supply Butyl rubber insulant when CSA 
type RW-RH required for and above, 
and therefore these cables are also classified 
VERTOZONE cables. 

Your request for further details 
VERTOZONE cables will receive the imme- 
diate attention Canada’s most experienced 
power cable men. 


But, when you get into manufacturing larger 
diameters Butyl-insulated cable, horizontal 
straight line vulcanizing has drawback. With 
the extra weight, the rubber insulation 
“drops,” can cause unevenness the 
lation wall thickness and impair the quality 
the cable. 

The major break-through came last year 
when Canada Wire introduced the new, con- 
tinuous, VERTICAL vulcanizing process that 
eliminates cable weight problem because 
the cable travels vertical line. 

This VERTICAL continuous vulcanizer 
vulcanizes the rubber under pressure 240 
pounds steam and cools immediately 
means high pressure water cooling, pro- 
ducing insulation unvarying roundness, 
smoothness, high density and excellent 
centricity, all necessary for high voltage 
butyl rubber insulated cable. These improve- 
ments also apply the neoprene jackets 


produces the best 
Buty! rubber 
insulated power cable 


rubber compound the ideal insulation 
for power cables resistant aging, mois- 
ture, heat and ozone. Vulcanizing very 
important part its manufacture. 

Vulcanizing Butyl-insulated cable reel 
pans leaves much desired because 
“sets” the rubber while the cable circular 
formation and the insulation the unvulcan- 
ized state subject deformation. 

the case smaller diameter cables, quick, 
continuous, straight line vulcanizing under 
steam pressure with horizontal continuous 
vulcanizer became standard practice. Canada 

Wire was among the first adopt this process 
over years ago. 


THE LOGIC CONTINUOUS STRAIGHT LINE 


Quality Cable Low Cost 


Canada Wire and Cable Company Limited 


Company Manufacturing and Selling Coast Coast 
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Livestock mechanized will have $30 million mar- the electrical in- Educate the electrical con- modern agriculture. The 


SQUAW RAPIDS power development Saskatchewan River will cost million 
when finished 1963. 


Farm Market 


Big Power Consumers 


How big the farm market 
for manufacturers elec- 
trical equipment and public 
utilities 

The last showed 
there were 574,993 farms oc- 
cupied 2.6 million people 

Farmers are major im- 
Canadian busi- 
ness. They own, work 
and buy for Canada’s largest 
primary industry. One 
every six lives 
farm. Capital investment 
indicates farming big, big 
business. 

There’s greater capital in- 
vestment agriculture than 
any other primary industry 
Canada. capital in- 
vestment per farm $19,079. 
Total farm investment value 
all Canada $10,924,648,- 
000 nearly billion. 

give some idea the 
growth: 

Value farm lands, build- 
ings, implements and live- 
stock Canada estimated 
have more than doubled 
the period 1943-58 
from around billion over 
$10 billion. 

great deal this invest- 
ment made products 


turning equipment re- 
place hard-to-get and expen- 
sive labor. 

There’s equipment, said 
Moles, designed this 
tremendous job using elec- 
trical components, motors, 
switches, relays, controls, etc. 

Other farm 
363,700 295,500 trucks, 
532,000 tractors; 151,976 gas 
engines; 139,926 combines 
total 1,482,296 pieces 
equipment using petroleum 
Dollar sales for 
farm including 
repairs and parts, for 1959 
was $258 million without 
the gas and oil needed 
operate them. 

The farming industry 
Canada represents select 


Farms 
Hooked 


total 4,075 farms were 
lines during 1959, according 
power commission report. 
And expected that, when 
rolls by, another 3,000 will 
have been added. 

It’s estimated that 72% 


lot of, poles, transformers, 
switching equipment, wire, 
lightning arresters, etc., 
‘deliver this power. 

Here are just electrical 
applications that use electri- 
cal components their 
make-up out over 400 
applications the farm to- 
day. 

least half these 400 
applications involve motors 
and there are probably 
different applications elec- 
trical heat the farm. The 
items: 


Hay and grain drying sys- 
tems. 


Water systems. 
Bulk milk coolers. 


Conveyors and conveying 
systems (material handling). 


Electric poultry, brooders. 
Egg gatherers. 
Egg cleaners. 


Automatic poultry feeders. 


Seek Line 


feeding 
Silo unloaders. 
Barn cleaners. 


Poultry pit cleaners. 


has been estimated the 
that for these appli- 
cations alone members the 
National Electrical Manufac- 
turers Association alone will 
sell farm electrical 
equipment manufacturers 
will buy from NEMA mem- 
bers someone else—in 1960 
more than $59 million 
electrical components. 

Estimates here are that 
CEMA members have had 
1960 $5.9 million market 
for electrical components and 
during the next five years 


Saskatchewan 


the itch 


The economy Saskatchewan changing. The pitch fork 

_is being joined the lunch box. 1944, 
commodity production came off the farm, 1958, non-agricultural 
production accounted for the net wealth produced. 
The trend toward diversified economy Saskatchewan has been 
assisted the increase net KWH generated 

the Saskatchewan Power Corporation during the past 

ten years, and the bringing natural gas 


TRENDS the Saskatchewan Economy 


ket. 

If, said Moles, mechaniza- 
tion Canadian de- 
veloped the same 
market will that much 
greater with figures $50 
million $100 million pos- 
sible the future. 

It’s good market but one 
that’s been sadly overlooked. 
Manufacturers have looked 
the customer only 
farmer, not the manager 
modern plant producing 
food and fibre and requiring 
help the form machines 
the job. 

CEMA and the utilities are 
going have revise their 
conception the farmer and 
the Canadian farms, Moles 
said. 


Box 


joining 


dustry increase the use 
equipment using electrical 
energy the farm? 

How electrica] men can get 
bigger bite this $30 mil- 
lion market during the next 
five years Moles sees it: 


Market the product cus- 
tomer research. Find out 
what the farmer wants, not 
what the manufacturer wants 
build get rid but 
what the customer needs. 


Get know the market, 
and its size. Sources 
mation; the manufacturers 
farm equipment requiring 
electrical components; elec- 
trical contractors; from na- 
tional farm meetings and 
fairs, 


Saskatchewan's 


tractor. has know what 
equipment will before 
can intelligent job 
selling the farmer. 

Work with the utility. 

Human energy much less 
important today’s farm 
operation. Energy 
purchased much more cheap- 
man. 

Average human body do- 
ing ordinary 
delivers 
equivalent the energy 
50-watt light bulb. 
worth something less than 
per hour. Man, said Moles, 


not worth much simply 


source energy. 
with hoe” doesn’t 
command very high return 


Sources: 
production, 1926-56 
and 1957-58, D.B.S.; 
Government Sask- 
atchewan Economie 
Advisory and Plan- 
ning Board estimates. 


farmer the next 


decade will not supplier 
ager large amounts 
energy, capital 
nology. 

forecasts are corfect with 
regard the kilowatthour 
consumption, instead the 
kilowatthours used the 
farmers across Canada, 
1965 they will demand 


kilowatthours from 


the electrical utilities. These 
must through electrical 
equipment. 

Marketing not just 
ing will preve the 
dian farm market very. at- 
tractive. 


Survey 


from the electrical industry, seventy cities and towns during the past seven years. 


John Moles, manager 
farm sales, Ontario Hydro, 
told the recent annual meet- 
ing the Canadian Electrical 
Manufacturers Association. 
But not nearly much 
capital many products 
there could once manu- 
facturers take off their blind- 
folds and take good market- 
ing look one Canada’s 
richest markets the farm 
market. 

Canadian farmers’ cash in- 
come last year was $2,786.8 
million. Where does go? 

taxes, food, new build- 
ings and land, livestock and 
poultry replacements, for 
labor. 
spent roughly million 
last year complete feed 
and The ques- 
tion for electrical manufac- 
turers—how did they handle 
this 2.6 million tons com- 
plete feed? Automation mov- 
electrical equipment. 
some counties, high 
54% farm population have 
home freezers. 


rigid conduit, premium coated with 
Epoxy Resin Enamel with high corrosion 


fe) 


Farmers are 


the province’s farms were 
electrified. the end 
total 49,923 farms used 

rural electrification lines also 
serve thousands nonfarm 
customers who would not 
have received service other- 
wise. 


market for the electric utili- 
ties and the electrical manu- 
facturers. It’s market con- 
sisting about 574,993 
executive managers who own 
and operate plants having 
total value nearly $11 
billion. 

Combined, these executive 
bought 1959 about $60 mil- 
lion worth electricity, 
Ontario alone, over $16 mil- 
lion was spent some 140,- 
000 farmers for electricity: 

takes lot electrical 
equipment consume $60 
million worth kilowatt- 
hours and also takes 


conduit and electrical metallic tubing. 


Twelve basic wiring sys- 


tems practical for all surface wiring 
and modernization underwiring. 


Across 
Canada 


transcontinental power 
line, carrying coal-fired pow- 
Eastern Canada, has 
been suggested means 
boosting Alberta’s sagging 
coal industry, 

The idea was discussed 
the Alberta Power Commis- 
sion’s annual 1959 
operations. Originally, the 
suggestion was made the 
manager the Saskatche- 
wan Power Commission be- 
fore engineering meet 
Banff. 

MacGregor, chairman 
the Alberta 
sees everyone benefiting. 

“It the energy our coal 
that Eastern Canada needs, 
not the ashes—and here, just 
over the horizon, prac- 
tical and economical method 
doing this,” wrote the 
report, 

The line 
from B.C, the Mari- 
times. would cost esti- 
mated $300 million and an- 
nual operating costs would 
around $36 How- 
ever, annual savings from the 
system would estimated 
$88 million across 

Alberta would called 
upon produce 7,140,000 
and this would involve build- 
ing high load factor steam 


‘plants estimated cost 


$150 

Generation that much 
power would require 4.5 mil- 
lion tons coal. 

The proposed line would 
see Alberta exporting power 
British Columbia, Manito- 
and Ontario. 

Mr. report 
notes Alberta would 
happy situation the line 
went through. has half 
Canada’s mineable coal, and 
can produce power more 
cheaply from coal than from 
natural gas hydro. 


The Queen Elizabeth Power Station Saskatoon was officially commissioned 
Her Majesty July 22, 1959. Producing 132,000 electricity, was 
built cost $20,000,000, serve industrial and domestic power needs. 


“Sister” plant the Queen Elizabeth the Boundary Dam Generating Station 
completed early 1960, Estevan. utilizes toal from nearby strip 


Industrial opportunities abound! The industrial 
research and development consultants the Industrial Development Office 
have specific information available now request. Also available— 

Industrial Development Fund assist establishment new industries. 


mines; will generate 132,000 electricity. 


$100 MELION = 


NET VALUE OF COMMODITY PRODUCTION: TOTAL —— AGRICULTURAL ~WNON-AGRICULTURAL 


Seven years after the start natural gas production Sask- 
atchewan, the Saskatchewan Power Corporation has brought 
natural gas 60,000 customers cities and Sask- 

dollar potash, insulating board, clay, 
cement products, pipe and steel industries utilize natural gas. 


The Coleville Compressor Station was built 1958 main- 
tain adequate pressure for the northern gas system. During 
1959, the northern and southern grids were integrated into 


one province-wide system. 


CONDUITS NATIONAL CO. LIMITED 


HEAD OFFICE — TORONTO, ONT. 
FACTORIES & WAREHOUSES — TORONTO, ONT.; MONTREAL, QUE. 


THREE YEARS ALOFT 

Ontario Hydro’s helicopter 
fleet has logged approximate- 
25,000 hours the air 
equivalent almost three 
years’ time aloft. 


Squaw Rapids Hydro Generating Station scheduled for pletion 1964. 
cost $46,259,000, first hydro electric plant will operated 


remote control trom the Queen Power Saskatoon. 
HEAD OFFICE: REGINA 


Represented in Western Provinces by 


COCHRANE STEPHENSON CO. LIMITED 


VANCOUVER, CALGARY, EDMONTON & WINNIPEG 


= 
F $709 MILLION 
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WALTER WARD, CGE vice-president and apparatus department general manager, 
(centre), and Henry sales and planning manager (left), examine 
part porcelain mounted interrupter pike for revolutionary high voltage circuit 


High Voltage 


Need New Equipment 


NORTON ANDERSON 


Canada’s drive double 
electric power output from 
remote waterpower sites re- 
quires the development 
whole new family electric- 
equipment. 


This need for new, expen- 
sive technology challeng- 
ing Canadian electrical ap- 
paratus 
come with equipment cap- 
able bumping large blocks 
power extra high volt- 
ages over long distance. 


One large Canadian elec- 
trical manufacturer was de- 
termined that part the 
needs Canadian utilities 
would filled from home 
manufacture. 


happened Canadian 
General Electric Co.’s. ap- 
paratus department Peter- 
borough: 


They’ve spent five years 
and million research, 
engineering and manufactur- 
ing one vital piece 
equipment for 
power transmission extra 
high voltages. 


And they came with two 
North American “firsts” 
with high voltage and high 
breakers. 


Peterborough-made 
air blast breakers are protect- 
rated system operating the 
continent the 360,000-v 
system British Columbia 
Electric Co. 


The first 230,000-v CGE 
air blast breaker with 20,000 
million-volt 
rupting capacity was installed 
the Ontario Hydro system 
August, has the highest 
interrupting capacity any 
blast breaker the world 
this voltage class. 


CGE engineers believe the 
technical break-through has 
even greater importance: De- 
sign flexible enough 
for 
electrical transmission high 
650,000 a-c, which will 
needed Canadian utili- 
ties the 1960s. 


the same time, say the 
engineers, CGE Peterborough 
doing research d-c 
power transmission appara- 
tus. 


Sales air blast circuit 
across Canada have returned 
$2.5 million CGE, but offi- 
cials say will years be- 
fore the development costs 
will returned the com- 
pany. 

CGE proud the fact 


that the breakers are manu- 
factured with than 
90% Canadian content. 

attain this level 
Canadian participation, CGE 
had seek out and work 
with vendors for specialty 
equipment, assisting them 
development their tooling 
and methods. 


Why has CGE made such 
large investment this area? 
asked Walter Ward, 
vice-president 
manager CGE’s apparatus 
department. 


“We 
developments the industry 
the future will require 
extra high voltage equipment. 


“First where large blocks 
power must interchang- 
over fairly long distances. 


“Secondly the electric 
utilities Canada intercon- 
nect their power systems into 


national grid, extending 
from coast coast. 

“Thirdly must fight 
back foreign competition 
this field our own in- 
terests and, believe, the 
interests the utility indus- 
try and Canada whole,” 
said Ward. 

Ward said CGE’s apparatus 
department engineer- 
ing-type business. 

hear much the im- 
pact foreign competition 
and employment 
its impact retaining and 
developing engineering and 
technical skills Canada has 
received insufficient atten- 
tion. 

“Professional competence 
the engineering field can- 
not turned and off 
since takes many years 
develop. 

“These growth opportun- 
ities are not being provided 


Heads 


Walter Ward, 45, the 
man behind CGE’s research 
and development drive 
Peterborough. 


gets excited about what 
his company—and the Cana- 
dian electrical manufacturing 
industry must new 
technology survive. 

“With what products 
have today, don’t believe 
can compete price with 
European manufacturers,” 
told FP. 

Ward, who vice-presi- 
dent and general manager 
CGE’s Peterborough appar- 
atus plant, sees need for 
pessimism, however. 

“We have the brains and 
technical skills Canada 
move into the forefront 
development our field,” 
said. 


Ward feels our economy 
not fulfilling its objectives 
growth and full employment. 

“There are 3,000 fewer em- 
ployees our Peterborough 
plant than had 1957. 

“That why the federal 
government must look into 
the question aid second- 
ary industry research and 
development. 

“There should ex- 
amination tariffs ap- 
plied our industry. 

could use quota sys- 
tem which would give infant 
industry developments 
chance. 

“Accelerated depreciation 
for capital goods would pro- 
vide impetus research and 


development Canadian de- 
sign and Ward 
said. 

Ward believes impor- 
tant Canada that create 
growing opportunity for 
engineering people. 

And thinks must 
prepared sacrifice some- 
thing for technical develop- 
ment Canada. 

“It’s not sentimental, it’s 
not uneconomic buy 
Canada. 

“Our export markets de- 
pend upon the ability 
Canadian manufacturers 
compete Canada that 
they can get sufficient vol- 
ume turn out cheaper 
products,” Ward said. 

Ward says there limit 
what any one company can 
pushing ahead with ex- 
pensive development work. 
some point, help must 
come from others. 

Ward heads CGE’s capital 
goods segment which Can- 
ada has been cyclical. 

gineer who started with the 
company 1931 produc- 
tion work. 

After serving his appren- 
ticeship the company’s in- 
strument and standards lab- 
oratory, took leave ab- 
sence attend McGill Uni- 
versity obtain his electrical 
engineering degree. 

has been manager the 
electronic equipment section, 
general manager the ap- 
pliance department and man- 
ager induction motors, 


Canada. Total professional 
engineering taken 
into industry Canada -in 
1959 was below the average 
for the last years, and was 
approximately 40% below in- 
put 1957,” Ward pointed 
out. 

recognize that the Canadian 
electrical industry em- 
ploying 60% all profes- 
sional engineers primary 
manufacturing must move 
forward new fields tech- 
nology. 

New developments, said, 
must pushed forward 
all electrical manufacturers 
and must supported 
the Canadian utility industry. 


high volt- 
age projects such the Col- 
umbia and Fraser Rivers 
C., the Nelson River de- 
velopment Manitoba, the 
northern power developments 
Ontario Hydro and the 
Manicouagan River projects 
Hydro-Quebec will need 
new equipment, said Ward. 

Not only breakers, such 
CGE’s, but also transformers, 
reactors and lightning ar- 
restors will required 
these extra high voltage rat- 
ings, said. 

What business climate 
necessary for Canadian elec- 
trical apparatus manufactur- 
research and engineering? 

“It healthy for com- 
panies, such ours, re- 
search and development, 
there comes time when 


And Their 


Function 


What are circuit breakers? 

Henry Moxon, 50, CGE’s 
manager product sales and 
planning Peterborough ex- 
plains: 

The circuit breaker acts 
switch and responsible 
for directing the power gen- 
erated many power sta- 
tions the various load cen- 
tres the demand occurs. 


It’s also the duty circuit 
breakers protect the gen- 
erators, transmission lines, 
transformers and all connect- 
ing equipment such motors 
from damage due overheat 
resulting from excess current 
associated with short cir- 
cuit over any but the shortest 
period time. 


The common house fuse 


company must look the 
question making profit,” 


said. 


Are Canadian utilities sup- 
porting research the elec- 
trical industry? 

Said Ward: not know 
any specific instance where 
Canadian utilities will pay 
premium for Canadian-made 
and developed products.” 
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consulting professional engineers 
EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


in. short circuit 
110 volts, and energy level 
hp. 

CGE’s air circuit 
breakers are capable in- 
terrupting short circuits 
voltages high 360,000 
and energy level well 
excess million hp. They 
this job one twentieth 

This job circuit protec- 
tion has, until recent years, 
been carried out bulk 
oil breaker where the arc 
interrupted bath oil. 

About years ago prac- 
tical circuit breaker which 
blew the arc out with blast 


SUPERVISION CONSTRUCTION 


high pressure air was 
developed. 

Its popularity due 
lighter weight, simpler main- 
tenance, increased reliability 
operation and elimination 
possible fire hazard. 

Having already removed 
considerable quantity the 
oil used circuit breakers, 
CGE searched for way 
remove all oil from the cir- 
cuit breaker. 


Engineers came with 
way replace oil insulation 
bushings 
transformers with com- 
pletely inert and noninflam- 
mable insulating gas, sulphur 
hexafluoride. 


Instant communications between control offices and distant 


hydro plants are vital necessity. That’s why the power 


industry, many others, the first choice communica- 


tions Canadian National—Canadian Pacific. 


the team that gets the big communications jobs 


done. serves all ten provinces with the latest and most 


complete range communications systems—large and small— 


conventional custom-designed. For expert advice and the 


special service that will suit your needs, call your nearest 


Canadian National—Canadian Pacific Communications Office. 


There’s obligation—but there are real benefits. 


Ci 


PEAK HOUR DEMAND BRINGS INCREASED SUPPLY 


current 


transformers are mounted di- 


rectly below the interrupter. 
Space required the utility 
substation reduced greatly. 

The CGE breaker uses the 
module principle. Similar in- 
terrupters, mechanically 
ated from one another, are 
connected series build 
the voltage that must 
withstood. 


TALLEST POWER PYLONS 
Tallest transmission towers 
ever built Ontario Hydro 
are 335 ft., high 
ball field long. Near Corn- 
wall, the structures 
support span 3,323 ft. 


GREAT 


TEAM 


Specialists 


TELE-COMMUNICATIONS 


TELETYPE TELEX DATA PROCESSING 
FACSIMILE TELEMETERING TELEGRAMS 


Wire facilities for all requirements 
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Quebec Canada’s No. 
hydro power producer. 

And, even though develop- 
ment continues feverish 
pace, the province has 
formidable untapped power 
resources, including perhaps 
the south end James Bay 
and million the Un- 
gava Bay area. 

Already potential sites 
the little known Nottoway 
river the James Bay 
region are under investiga- 

Capacity all turbine in- 
stallations Quebec 12.5 
million with provincially- 


First power will deliver- 
1965. 

Under construction the 
Ottawa river about mi, 
from Montreal, Carillon will 
operated peak load 
plant. being built pro- 
vide through pondage vari- 
able flow capable generat- 
ing 626,640 for short 
periods the day. 

Three generators are 
scheduled for operation the 
end 1962 with nine others 
following stages until 1966. 
Space being provided for 
two generators. 
Cost the Carillon plant and 
transmission facilities esti- 


tor went power Septem- 
ber, 1959, with the turning 
the fifth generator 
lion has been added the 
company’s installed capacity 
the Saguenay region. 

Construction the Chute- 
des-Passes project was 
major engineering feat, in- 
cluding eight mi. tunnel, 
underground powerhouse and 
90-mi. transmission line. 

When operated conjunc- 
tion with other plants the 
Saguenay system, the Chute- 
des-Passes station 
company’s supply firm 
power 700,000 hp. 


SCHEDULED FOR construciion Hydro-Quebec astride the Manicouagan River, this 


concrete dam will 650 ft. high from rock foundation crest, Photo arrangement 
centre shows how would dwarf the utility’s 350-ft. head office under construction 


owned Quebec- Hydro ac- 
counting for 3.5 million. 

Recently the government 
announced 
concessions will made 
private interests (FP, Aug. 
20) but believed private 
companies will have the right 
build sites now held. 

the five-yr. period from 
Jan. 1960, Dec, 31, 1964, 
Quebec Hydro contemplates 
capita] expenditures $725 
million compared with $565 
million the preceding five 
years. 

Main items wil] include 
$300 million for the first 
stages the gigantic Mani- 


Montreal. 


mated $200 million. 

Elsewhere the system, 
the fifth and final unit 
Bersimis No, has been com- 
pleted, adding 600,000 
the 900,000 Bersimis 
No. Beauharnois No. 
should finished early next 
year, adding 605,000 
the 1,020,000 stages No. 
and No, 

Under study generating 
plant the Lawrence 
river near Lachine, west 
end suburb Montreal, with 
installed capacity 
675,000 kw. 

Engineers are seeking 
overcome the difficulties al- 


couagan development and ways inherent low head 
$150 million for the Carillon generating plant complicated 
development. with ice problems, Some 


Eventually the commission 
will spend nearly $2,000 mil- 
lion develop six million 
the Manicouagan and Ou- 
tardes rivers the North 
Shore wilderness and create 
its principal source power. 

Development three 


waterfalls the Manicoua- 


gan wil] realize some 3.7 mil- 
lion while two sites the 
parallel course the Ou- 
tardes will provide nearly 1.5 
million hp. 

Regulation river flows 
wil] increase the capacity 


think thermal power could 
incorporated into the system 
to- overcome winter power 
losses. 

Thermal power might also 


used eventually aug-- 


ment capacity Beauhar- 
nois. 

With 570,000 customers and 
sales 13,657 million kwh 
1959, Quebec-Hydro No, 
among the province’s produc- 
ers. Next come Aluminum Co. 
Canada and Shawinigan 
Water Power Co. 

Alcan reports that the end 


According company’s 
annual report, this ensures 
reliable year-round power 
supply for aluminum 
smelters dependent and 
for anticipated outside power 
sales. 

wil] also permit instal- 
lation, when required, 

nore than 100,000 ad- 
ditional aluminum smelting 
capacity. 

Saguenay Power Co., con- 
trolled Aluminium Ltd., 
which also Alcan’s parent, 
operates the huge Ma- 


Power the Provinces 
QUEBEC 


ligne hydro site. Plant has 
capacity 540,000 hp, al- 
most 80% being supplied 
under long-term contracts 
large industria] users, includ- 
ing Alcan, Shawinigan and 
number paper companies. 

Subsidiary Saguenay Elec- 
tric distributes power 
more than communities 
the Lake St. John and ad- 
jacent areas. 

Shawinigan expects 
spend $225 million capital 
projects the five-yr. period 
1960-64 although the figure 
for the current year only 
slightly over $17.5 

Next year will start con- 
struction new power: fa- 
cilities, resulting the need 
additional funds from in- 
vestors. 

the first six months 
1960, consolidated sales 
electricity the company 
St. 
Maurice Power Corp, and 
Southern Canada Power Co., 
increased 12.1% 6,654 mil- 
lion kw. Purchases power 
large industries were 
14.7%. 

Purchases firm power 
from Quebec-Hydro under 
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ALUMINUM 
MONEL 
INCONEL 


COPPER 


WIDE 


HALIFAX, SCOTIA 


FABRICATION IN: 
CARBON STEEL 
LOW ALLOY STEEL 


NICKEL NICKEL CLAD 


PLATE ROLLS 38’ 
COLD PRESS FOR BEAMS 


BEST EQUIPPED MA- 
CHINE PLATE SHOPS 


EASTERN CANADA 


the Bersimis contract will 
increased from 240,000 
Price Bros., Manicouagan, Maclaren-Quebec 280,000 the last four Ontario Hydro which has 


resents full commitment 
under contract which came 
into effect Nov. 1956. 
year ago similar 60,000 
block was taken on. 

Shawinigan has 20% 
equity Hamilton Falls 
Power Corp., which British 
Newfoundland Corp. ma- 
jority owner. Hamilton Falls 
Twin Falls Labrador, Costs 
date have been financed 
equity contributions 
million. 

Shawinigan pondering 
what would historic 
move for Quebec construc- 
tion therma] plant some- 
where the Trois Rivieres- 
Montreal district. Its subsid- 
iary, Shawinigan Engiaeering 
Co., has established thermal 
division make investiga- 
tions and studies thermal 
generating stations and 
undertake their design and 

Behind Quebec Hydro, 
Shawinigan and the Alumini- 
Quebec power field come 
Gatineau Power Mac- 
Quebec Power Co., 


Logging Machine 
First for CGE 


Another first has been 
marked 1960 with the 
installation Canadian 
General Electric auto- 
matic data logging equip- 
ment the tinning lines 
Canada’s two major produc- 
ers tinplate. 

Sensitive pinhole detectors 
and x-ray thickness gauges 
maintain close and continu- 
ous watch every foot 
tinplate produced. 


seeing first service the 
steel-making industry where 
automatically types out 
production and quality con- 
trol record the end each 
coil. 

Actually only forerun- 
ner the complete process 
control computer this mod- 
electronic equipment 
with its magnetic drum 
memory can store thousands 
bits information. Only 


two established powerhouses 1959 marked completion solid state devices 
the Manicouagan program con- Their signals are fed tubes have been 
Co. plant from 280,000 hydro-electric drum memory de- used. 

580,000 and the Quebee for aluminum pro- which automatically tal- The building 
North Shore Paper Co, plant duction in Canada. lies the data and introduces modular construction ap- 


from 70,700 410,000 hp. 

Sequence development 
the waterfalls has yet 
decided but the blueprint 
calls for completion the 
project 1975. 


This constituted the largest 
element Alcan’s expansion 
effort the period. 

isolated Chute des 
Passes Quebec’s Peribonca 
river, the first Alcan genera- 


appropriate time 
compensate for the physical 
spacing the sensors. 
Applicable the continu- 
ous processing industry 
general, this electronic device 


. 


proach has been rigorously 
applied throughout only 
few basic components make 
90% the system’s com- 
plement, 

Printed circuits, the latest 


and Ottawa Valley Power 

Gatineau has installed ca- 
pacity 735,000 the 
Ottawa river Its lar- 
gest customer the Hydro- 
Electric Power Commission 
Ontario. 

Postwar, company has 
spent $30 million 
Last 
sources were increased 
purchase 25,000 from 
Maclaren-Quebec. 

Wholly Mac- 
Power Paper Co., 


installed capacity 245,000 
the Lievre River. Al- 
most al] the power sold 
under long-term contract 
Ontario Hydro and the 
James Maclaren Co., as- 
sociated company the 


and lumber field. 


Price Bros. 
about 210,000 hp. Company 
uses some, sells the rest and 
has long-term sales contract 
with 

Manicouagan has increased 
its capacity from 100,000 


years with installation 
three new generators serve 
the Canadian British Alumi- 
num Co, smelter Baie Co- 

Company 60% owned 
Quebec North Shore Paper 
Co., and 40% Canadian 
Aluminum, 

Ottawa Valley owns 
holds under lease from the 
Quebec government al] water 
power rights Quebec 
Chats Falls the Ottawa 
All power delivered 


water rights the Ontario 
side the falls and with 
whom the company developed 
the site. 

Throughout Quebec growth 
power demand has been 
rapid, Consumption jumped 
from 11,500 million 
1939 38,500 million 
1959. 

the predicted rate 
growth the province will need 
1970, soon after, and 
haps million 1980, 


wire wrap techniques and 
used steel mill main drive 
systems have been skillfully 
Serving Industry Through applied. 

Because wiring products have progressed fast that 
PROFESSIONAL ENGINEERING See Drop 
few executives know about the new developments that can save 
and Sates their companies and the future. 
year have been stronger than matter fact, the man the picture above holding 
ectrica nsta ation onstruction 1959, but has been im- something that much more than just piece cable”. 
provement over drastically cable that comes its own built-in protective 

Industry Engineering and Installation for New Buildings and exacting than the electrical code. You can install and forget it, 

indoors, outdoors, directly the ground concrete, 


ci 


Renovation Present Plant and Equipment. 


Specialists 


Electrical Contracting and Construction Air Conditioning 
Refrigeration Electrical Installations Motor Rewinding 
Conversion Professional Engineering Services 


slightly from this year’s level. 

Larger capacity units are 
being developed, but there 
continued demand and 
large capacity unit re- 
main spotty. Most the sales 
can attributed expan- 


YPE CABLES 


PYROTENAX CANADA LIMITED 


will fully adequate for all future requirements, 


the modern wiring material—engineered for 
permanence. higher than conventional wiring methods, 


Write for the 


You don't wait for delivery made 


Hamilton London 
Branches throughout 
Montreal & Ottawe 
St. Catharines, and 
Fort William 6019 


sion the commercial and Ottawa 


basic industry area. 


Industry becoming in- 


| Representatives: Montreal 
creasingly cost-conscious and 


Distributors: Northern Electric Co. Lid, 
E. W. Playford Limited 
Niagara Vallance Brown 
North Star Electrical Wholesale Limited 


PLANT EXECUTIVE OFFICES Calgary 


TRENTON, ONTARIO. 
EXeter 2-6571 


BLENKHORN AND SAWLE LIMITED 


$t. Catharines, Ont. Grantham Ave. Telephone Mutual 4-9251 


depressed prices result from 
intense competition, most 
which comes from Canadian 
companies, with lit- 
tle foreign participation. 
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Power the Provinces 


Additions 
growing power plant force 
and the planning of, starts 
on, projects that will continue 
boost the province’s horse- 
power capacity for years 
come—that the 1960 power 
story Alberta. 


This comes the heels 
light construction year 
1959, although the increase 


ALBERTA 


kwh generated over that 
the previous year amounted 
14%, 

And the Alberta Power 
Commission, its annual 
port, while rating the 14% 
hike “very high,” points out 
“it quite possible that the 
province’s electrica] load will 
continue grow some- 


RUNDLE HYDRO now housing two generators 63,000 hp. Left 


extended substation and tailrace canal discharging into Bow River near Canmore, Alta. 


Catering Services 


the field kitchen 
Quebec’s 


opments, 


where near this rate for the 
next few years”. 

well, the report, written 
commission Chairman 
MacGregor, notes that 
Alberta has more than two 
million horsepower unde- 
veloped hydro power. 

this note 
about the future: 

“Unlike some other regions 


Providing 
Service For 


Thousands 
CONSTRUCTION 
WORKERS 


the 
wherever 
construction projects 
are progress 


have provided our services for 
thousands workmen engaged 
construction work Power Devel- 
Paper 


Mills, Mining, 


Highway Building, Pipe Lines, Oil 
Wells and Railroad Building. 


Construction Industry 


QUEBEC CATERING LTD. 


470 ST. ALEXIS STREET 


MONTREAL 


TELEPHONE Victor 9-6183 


Canada where the power 
authorities are forced con- 
template installing 
power, reach out hun- 
dreds miles bring 
power from the hydro sites 
the north, Alberta abun- 
dantly supplied with sources 
relatively cheap power. 


“The problem not one 
searching for sites for power 
plants, either thermal hy- 
dro, but rather one 
bringing production 
whatever may the most 
economical site any given 
moment, 


“The keynote Alberta’s 
planning, then, should 
make certain that any time 
the next power plant 
built should the one that 
will contribute the cheapest 
power the excellent net- 
work transmission lines 
which forms the backbone 
the power system the 
province.” 


Here are the main expan- 
sion projects highlighting the 
scene Alberta: 


Probably the most contro- 
cost-sharing 
tween the province and 
private company, Calgary 
Power, the massive double- 
pronged Brazeau project, 100 
mi. southwest 


Here giant water storage 
dam now the process 
being constructed and ex- 
pected begin funneling 
water into the North Saskat- 
chewan River 1961, help- 
ing curb growing 
pollution problem during the 
winter low water period. 


Actually, Calgary Power, 
which apparently hasn’t the 
market required develop 
the hydro possibilities the 
Brazeau project, also known 
the Big Bend Development, 
doesn’t expect reach the 
power stage until 1963 
1964, 


Looking the future, the 
Brazeau site could ultimate- 
have production capac- 
ity more than 600,000 kw. 
The initial installation will 
for 200,000 generat- 
ing unit. load require- 
ments dictated, four more 
similar units could in- 
stalled. 


Plans call for powerhouse 
located approximately 
mi. down river the 
dam. huge canal will carry 
water from the lake the 
powerhouse where will 
drop some 400 into gen- 
erating unit. 


The province advanced 
Calgary Power $14.5 million 
for construction work the 
dam. Premier Manning 
has announced that the com- 
pany must pay back the con- 
tribution 1980. Interest 
from 1975 onward. 


Ultimately the project will 
cost around $45 million. 


The placing operation 
this two new units 
the Spray and Rundle plants 
Calgary Power the Bow 
River. The new extensions 
will add 102,000 the hy- 
dro capacity the company’s 
plants the Bow and its 
tributaries, bringing the com- 
pany’s total capacity 411,- 
450 hp. Cost the new units 
tops million. 


The 40,000 unit the 
Rundle plant expected 
begin delivering power 
around the middle October. 
The Spray plant the largest 
the company’s plants and 
wil] have capacity 124,- 
000 hp. 


The start $18 million 
extension double the ca- 
pacity the Calgary Power 
plant Wabamun, mi. 
west Edmonton. The com- 
pany spending $3.7 million 
this year. 


The third unit, expected 
start producing 1962, has 
been ordered from England. 
176,000 now being provid- 
the plant’s present two 
units. 


The company also has 
order from England $1.5 
million stripping 
will used the 
earth and shale overlying the 
coal beds Wabamun, Coal 
will used fire the third 
unit and eventually will take 
over from gas the 
plant’s fueling source. 


capital works program 


(Continued page 65) 
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The responsibility for built-up 
roofing rests with you. is, there- 
fore, crucially important that you 
specify and use only proven roof- 
ing! Actual building records show 
Barrett roofs, applied Barrett 
specifications, have consistently 


YOU 


without repair maintenance. Reason 
specify ‘and use Barrett! 


materials’ specifi- 
cations the first 
develop and publish exact- 
ing 
tions, still the industry 
standard, 


CHEMICAL 


BARRETT PRODUCTS 
1450 CITY COUNCILLORS STREET, MONTREAL 


SAINT JOHN, N.8. MONTREAL TORONTO WINNIPEG EDMONTON VANCOUVER 


THE INTERESTS GOOD ROOFING PRACTICE 


ONE SERIES—PUBLISHED 


Another electrical breakthrough 
ALL NEW SWITCHGEAR 


Closed door drawout. The door stays closed while 
the breaker moves. Even inexperienced man 
completely safe. 


Roomy interior for easy access. Isolated inch 
instrument compartment provides safe, easy 
working room. 

Stored energy closing. Completely new circuit 
breaker design gives fast, uniform closing 
longer life and greater economy. 


Today’s biggest advance switchgear design! 
The all-new I-T-E type metal-clad switch- 
gear provides new compactness—new style—new 
ease access—new stored energy the lowest 
possible cost! 

Fits where others This 4160 volt switch- 
board only inches high and inches deep 
save floor and overhead space. 


For complete details write for Bulletin the services application engineer. 


EASTERN POWER DEVICES LIMITED 


HEAD OFFICE: 2401 DIXIE ROAD, PORT CREDIT, ONTARIO 
MONTREAL: 8355 Mountain Sights Ave. WINNIPEG: 290 Garry Street CALGARY: Hill Grove Drive SWITCHGEAR 
VANCOUVER: Western Canada Bidg., 416 West Pender 
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Proud 
Problem 


Flame safeguards have be- rectly beneath the burner, associated 
One drawback the de- Squaw Rapids the Sas- River and likely will de- come absolute necessity the flame was extinguished, 
itial capacity 200,000 The development the creasing operating parame- into cup, upsetting the bal- wit 
the absence cheap supplies and ultimate capacity power potential the ters steam. ance the 
hydro-electric 250,000 would, South Saskatchewan River Explosions and blow-backs The resulting would 
sites are, for the most part, cost level comparable with expected provide plant large steam boilers are being close off the fuel valve. 
remote from the present in- that Estevan where coal 200,000-250,000-kw combatted new way. another early system Pro ress 
dustrial centres they are costs are low. will supply city whose main function will application Geiger flame failure protection, 
located the northern fringe tube for flame detection in- stack switch was used 


the settled area the 
province. 

This has meant almost 
complete reliance the more 
costly generation power 
gas, steam and diesel plants. 
(Island Falls, supplying hy- 
dro-electric power the 
Hudson Bay Mining Smelt- 
ing Co. Flin Flon, the 
chief exception.) 

But there’s hope for costs 
reduced through: 

projects that are sight; 

The Saskatchewan Power 
Corp.’s system transmis- 
sion lines. 


Sask. Power Costs 


Production Cost Saskatchewan Power Corp. 


General Date 


Kwh generated .... 
Generation cost ... 
Transmission cost .. 

Total production 


Cosi per Kwh (cents) 


Generation 
Transmission 
Total production 


Source: Saskatchewan Power Corp. 


area that cannot reach- 


1938 


51,390,000 
$829,000 
132,000 


$961,000 


1946 
118,990,000 
$1,497,000 
354,000 


1955 
556,780,000 
$5,069,000 
1,814,000 


1.26¢ 
0.30 


0.33 


1,.56¢ 1.24¢ 


corporated into flame safe- 
guard system provides new 
approach the problem 
boiler explosion hazards 
unburned fuel. 

The new device 
affected the radiant infra- 
red energy and detects ultra- 
violet rays emitted fires. 
Furthermore the system will 
discriminate between flames 
multiple burner appli- 

Development flame sens- 
ing devices over the past 
decade has been dependent 
upon the study the flame 
itself, although the earliest 


tect flue gas temperature. 
the temperature did not rise 
given time, flame failure was 
indicated, circuit the fuel 
valve was de-energized and 
the fuel supply the burner 
was shut off. 

Both these systems 
lacked the ability detect 
flame failure directly and 
consequently, response was 
slow. The lag between the 
failure the flame and the 
corrective measure was too 
great, especially indus- 
tria] installations where large 
volumes fuel were used. 


New Approach 


depending upon the conduc- 
tivity flame, the system 
used the ionization properties 
the flame act rec- 
tifier and the rectified current 
was used trigger elec- 


the combustion chamber, 
which results nuisance 
shutdown. 

When this same type 
electronic amplifier used 
prove oil flame, the stand- 


compact mounting and ca- 
pable proving both gas and 
oil flames, 

However, the lead sulphide 
system has two important 
drawbacks which affect both 


The most hopeful prospects 
economically from Es- sensing devices were essen- During the early 30s, re- 
costs lie the develop- are, fact, many flame com- Flame sensing became used. ‘the safety the system, 
ment water resources. Two further power sites plete electronic circuit electronic The circuitry simple but Under certain conditions, 


Construction $46.3 mil- 
station 


Squaw 


similar potential are also 
located the Saskatchewan 


Rapids 


The Squaw Rapids Development located the Saskatchewan 
River opproximately 42 miles northeast of Nipawin, Construction is 


scheduled for completion in 1963. 


RESERVOIR 


Totol storage 
Usable storage 


Width at bose ......... ia 


46 mi. 

73,500 acres. 
1,780,000 acre fi. 
505,000 ocre ft. 


Volume of embankment, earthfill sec- 


tion 
Volume of embankment, dikes 


2,000,000 cu. yd. 
900,000 cv. yd. 


Quontity of concrete, buttress dam 


section 


SPILLWAY 


Quantity of concrete ........ 


Bottom width 

Top width 

Volume of excavation 
Volume of embankments 
Volume of clay lining 


«see 95,000 cu. yd. 


40,000 cv. yd. 


200,000 cu, ft. per sec. 


7,000,000 cu. yd. 
2,000,000 cu. yd. 
270,000 cv. yd. 


Depth of water (normal water surface 


elevation) 


Estimated total cost 


Enquiries welcomed for 


$46,250,000 


continuous Strip 
Mill South Wales 


COLD and HOT ROLLED SHEETS 


all Strip Mill also 


GALVANIZED, TINNED, LEAD and 
TERNE-COATED SHEETS 


COLD REDUCED TINPLATE 


(electrolytic and hot dip) 


ELECTRICAL and GRAIN ORIENTED 
STEEL SHEETS, STRIP and STAMPINGS 


STAINLESS STEEL SHEETS 
BRIGHT BARS and LIGHT SECTIONS 


Richard Thomas 


Baldwins (Canada) Ltd. 


WELLINGTON STREET EAST 
TORONTO, ONTARIO, EMpire 6-8511 


1960 but completion few 
years hence. Power output 
not expected until 1966-67. 

During 1960, most atten- 
tion the power field has 
Squaw 
Rapids northeastern Sas- 
katchewan. 

Work there has gone 
great rate. 

swath has 
been cut out bushland 
provide campsite and room 
for huge equipment. 

the end September, 
the base the dam involved 
was 800 ft. out into the river. 
Crews are working build 
high above water level. 

Eventually the dam will 
110 ft. high, 2,000 ft. long and 
620 ft. wide. 

Mannix 
Calgary, has the biggest con- 
tract the job. Crippen- 
Wright Ltd., Vancouver, 
the designer and consultant. 

Power will produced 
Squaw Rapids 1963 
expected. 

Another feature the year 
was the opening the 
Boundary Dam 
southern Saskatchewan. 

Saskatchewan Power Cor- 
poration’s transmission sys- 
tem covers almost the entire 
settled portion the prov- 
ince. Other key “joins” will 
made the network 
new power sites are devel- 
oped. 

The number plants has 
been reduced from the 135 
units, mostly small, ineffi- 
cient and unco-ordinated, 
units, mostly large, efficient 

Large-scale utilization 
cheap Estevan lignite coal 
two the four largest and 
newest thermal plants the 
province, the Estevan and 
Boundary Dam stations, has 
served further 
costs. Saskatchewan Power 
Corp. has estimated that the 
costs generating power 
Estevan are only about 60% 
the average costs for its 
whole 

Nevertheless, transmission 
losses render uneconomic 
even this basis use the 
lignite-generated power out- 
side 250-mi. range. 

Therefore, since the Es- 
tevan coal fields are located 
the extreme southeastern 
corner the province, 
not economically possible 
supply the whole the 
power needs Saskatchewan 
from this site. 

For this reason, the other 
two largest and newest ther- 
mal plants the province 
are located the Saskatoon 
area and equipped gen- 
erate electric power using 
coal, natural gas 
fuel alternatively, depending 
which may the cheapest 
given time. 

The trend away from coal 
major for power 
production and toward in- 
creased consumption nat- 
ural gas has become most 
marked. 

Saskatchewan 
Power Corp., reported that, 
terms heat content 
fuels used all its gen- 
erating stations, natural gas 
accounted for 53.7% the 
total against 35.6% for 
coal and 10.7% for oil. 

Power-generating costs 
Saskatchewan Power Corp. 
declined 22% from 1938 
1946 and 28.1% from 
1946 1955. 

There has been further 
decline more than 10% 
power generating costs from 
about mills per kilowatt 
hour. 


characteristics flame which 
remain unknown ‘to this day. 

Many years ago, commer- 
cial and industrial gas and 
oil burners 
largely hand. The time 
light-up called for much 
judgment, skill and nerve and 
certain margin luck 
the part the boiler-room 
attendant, The inevitable re- 
sults gave rise need for 
flame proving 

One the earliest attempts 
supervise oil burner in- 
one side was 
weight, the other side was 
reservoir cup located di- 


= | 


> 


instrumental the develop- 
ment the grid glow elec- 
tronic flame This de- 
vice consisted flame rod, 
flame rod holder, which 
glow tube was 
mounted, and simple cut- 
off relay which was wired 
safety shut-off fuel valve. 
Response was fast, practically 
instantaneous, yet there were 
definite limitations, among 
them difficulty installation 
and high cost. 


The next step flame safe- 
guard was system which 
operated the flame rectifi- 
cation principle. Instead 


for the 


SYMPHONY PROGRESS 


flame detectors and these de- 
tectors have until 
time ago, been used with cer- 
tain efficiency, although hav- 
ing definite 

The first these sensing 
devices was the flame It, 
together with the electronic 
amplifier, the simplest and 
safest the flame detectors. 

However, can, course, 
only used detect gas 
flames; cannot stand 
oil flame burns off. 

the application demands 
long rod, there tendency 
for droop over period 
time, because the heat 


this type photocell cap- 
able proving only oil 
flame. 

combination gas and 
oil job, application 
where necessary prove 
both gas pilot and main 
oil flame, 
must made, one for flame 
rod, the other for photocell. 
The photocell also has the 
disadvantage not being 
able distinguish between 
hot refractory and flame 
under some conditions, 

The third method elec- 
tronic flame detection the 
lead sulphide This has 


engineering... progress production techniques... 
progress creative imagination electrical conductor applications... 
that’s progress Northern Electric..To meet the demands progress, 
plant Lachine, Que. manufactures electrical wires and 
cables for all requirements, from single conductor innumerable 
intricate combinations. 


Here, Lachine, there couldn’t better example the exacting 
effort being performed Northern Electric for Canadian industry. 


Northern Electric, product development never stops...advances are 
forever being made the development custom designed and manu- 
factured wires and cables meet every electrical conductor require- 
ment. 


SERVES 


Northern 


COMPANY LIMITED 


BES 


the lead sulphide cell ex- 
tremely sensitive hot re- 
fractory. 

This sensitivity shows 
one two ways, hot re- 
fractory hold-in, which 
dangerous, refractory 
override, which causes 
sance shutdowns. 

addition, there has 
ways been difficulty the 
lead sulphide system being 
extremely sensitive pick 
from interference outside the 
combustion chamber, Strong 
magnetic electric fields 
from power supply lines, 


(Continued page 68) 
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Power the Provinces 


The year 1960 has recorded 
the biggest chapter the 
story Manitoba power de- 
velopment. 

.By end the year the new 
generating capacity will have 
been 42% all the present 


MANITOBA 


ern systems, 282,000 
power will have been made 
available since Jan, 
designation more easily 
understood this the 
lent 376,000 nearly 
twice that Seven Sisters 


Power consumption 1959 
was shade more than 
above 1958. 

has been higher than 
1959. end the year, 
prospect that the growth 


Board expects Manitoba may 
require twice much power 
1970 now using and 
maybe three times much 
1975. 
Currently, the Hydro Elec- 
tric Board has $200 million 


Winnipeg and 100 due 
east from The 

The reach the rapids 
the Saskatchewan River ex- 


berry marshes which for 
years have from 
300 500 muskrat trappers. 


The Grand Rapids develop- 


structure wil] located 
the reaches near 
Lake Winnipeg. Four dykes 
and spillway structure will 


come under the 
province, 

so, two Winnipeg River 
plants Pointe Bois and 


tends three miles involves big forebay the Falls, operated the 
ft. between upper and reservoir contain approxi- perimeter. Winnipeg Hydro, 
lower elevations. About 1,200 mately million acre The dykes will require would come under control 


ft. wide the beginning 
the rapids the narrows 
500 ft. about midway 
the channel. then flares out 
between 1,500 and 2,000 ft., 
narrowing again 800 
mouth the river. 

The power development 
raises the question other 
projects near the Sas- 
katchewan River Delta The 


will cover area 
nearly 2,400 sq. mi. will 
include Cedar, 
Cross Lakes and will extend 
mi. west from Grand 
Rapids toward The Pas. 

Sixteen miles earth 
dykes will required en- 
close natura] ground ¢ontours 
for retention the water. 


Moose and 


more than million yd. 
fill, clay, sand and gravel. 

other provinces, the 
nature future development 
could changed power 
becomes available from 
atomic energy sources, All 
that can said now that 
the possibility being close- 
watched. 

One recent incident 


the Hydro Electric Board. 


There ‘is speculation 
what going happen, 
sparked few weeks ago 
general manager the Win- 
nipeg Hydro. October 16, 
Mr, Storey started chief 
engineer the Hydro Elec- 
tric 

The post was recently 


operating stations the Winnipeg will consider- under way. Capital ex- 

province, both hydro and which has the biggest poten- ably higher. penditures for the current Pas. Two dykes will form part the question whether even- created one. 

thermal. tial any the develop- The planning branch the ending Mar. 31, One the fur the northern perimeter all power generating Its purposes, said 
the northern and south- plants the province. will well above $25 tion scheme the intake Manitoba are (Continued page 68) 


KELSEY HYDRO plant northern Manitoba delivered power schedule this summer 
despite major fire last winter. Last will this month. 


— 


equips 
modern 
Power 

Stations 


Commonwealth and foremost the research and 
development many industrial rubber products. 
From “Boots belts” vast range prod- 
ucts includes well-known “High Test” belts and 
flat transmission belting, industrial hoses, anti- 
vibration mountings and other rubber engineering 
components that contribute substantially indus- 
trial efficiency. 

Telephone, write wire about your indus- 
trial rubber problems, 


BTR SPECIALIZED INDUSTRIAL RUBBER PRODUCTS 


ALSO SERVE THESE INDUSTRIES 


million. For July alone, they 
were $2.8 million, The big 
additions 1960 are: 


Three six units the 


Kelsey plant the Nelson 
River have been put into op- 
eration, the first June 29. The 
fourth expected ready 
October 16, Capacity 
each 37,500 kw. 

fifth unit the same 
capacity being assembled. 
sixth completed but in- 
stallations wil] deferred 
until power needed. 
Most what has been devel- 
oped going International 
Nickel Thompson. 

The general contractors, 
McNamara, Root and Brown, 
Toronto and Edmonton, will 
soon moving off the site. 
Expenditures Kelsey have 
been $43 million. Except for 
two, plants the Laurie 
River whose combined capac- 
ity 10,500 power from 
this new station the first 
for the northern system. 


First two units, capacity 
66,000 each, the steam 
station Selkirk being 
opened Oct, The second 
early December, Combin- 
capacity the two, 132,- 
000 kw. 

The two units have cost 
$24.5 million, The Selkirk 
station designed for addi- 
tional units with total poten- 
tial more than one million 
kilowatts. Its power will 
fed into the southern system. 
For the present the province 
has turned from steam 
hydro. -Unless there are un- 
expected developments, 
more units are likely 
added Selkirk until Grand 
Rapids completed. 


tween the steam plant 
Brandon and the Boundary 
Dam generating station 
Saskatchewan Power Corpo- 
ration mi. from Estevan. 


This has required construc- 
tion 172.3 mi, 230 
transmission line cost 
completion end October. 


similar connection was 
made October, 1956, with 
the Hydro Electric Power 
Commission Ontario, With 
the tie-in the west there 
will power grid extend- 
ing from Lake Nipigon the 
east the Saskatchewan- 
Alberta boundary 
west. 


Start this year con- 
struction the hydro de- 
velopment Grand Rapids, 
estimated cost including 
transmission 
facilities, close $140 mil- 
lion. 


ties installed, 142 mi. dike 
core trenching, 17,000 
diamond drilling and pressure 
testing, three bunk houses 
each with accommodation 
for 120 and cafeteria built, 
and 11,000 tons material 
and equipment, this including 
80,000 bags cement, moved 
water from Selkirk 
across Lake Winnipeg. 
Grand Rapids the sixth 
power generation project 
undertaken the Hydro 
Electric Board since was 
created 1948. 


Inglis supplied all sixteen turbines for 
Canada’s part St. Lawrence Power Project! 


Inglis built and supervised the installation 


than 200 acres have been the St. Lawrence Power sixteen 


more, the English Electric Canada 
Division engineered, built and installed 
large transformers wellas a// the intricate 
control room switchgear. 


The St. Lawrence Power Project just one 
the many challenges that Inglis has met 
and mastered only one the many ways 
Inglis ingenuity and experience have contri- 
buted Canada’s future. For over hundred 
years, people have called Inglis imagina- 


ELECTRICAL POWER PRINTING 

IRON AND STEEL GAS control had total capacity the new and different jobs that make our 


SAND AND GRAVEL 
CHEMICAL 


ENGINEERS RUBBER 


PULP AND PAPER 
MARINE, ETC. 


BTR Industries: Canada 


SHEFFIELD STREET, TORONTO 15, ONTARIO 


TELEPHONE ROger 7-7514 


363,000 kw. 

With 
since and increases output 
plants took over 1948, 
now has operating plants 
with total capacity 992,000 
kw. 

Grand Rapids, expected 
completed end 1964, 
has additional potential 
328,000 kw. 

Its power will the 
southern system, transmitted 
distribution networks 
the Manitoba Power Commis- 
sion which now serves 524 
communities the province, 
and the city Winnipeg 
Hydro. 

The site 250 mi, north 


our lives richer! 


ENGLISH 


CANADA 


JOBS BEGINI 


John Inglis Limited... associated within The English Electric 
Group, with such other world-famous names Napier and 
Marconi. Inglis Consumer Products Division builds Canada’s most 
popular line washers, dryers and water heaters, 
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For more 
than half 
century 
Phillips has 
manufactured 
electrical 
conductors 
the highest 
standards 


performance 
and reliability 


ELECTRICAL 


WIRES CABLES 


6018 


the Provinces 


ONTARIO 


Coal piles, chimneys and 
reactors are new symbols 
power production Ontario, 
but the great era hydro- 
electric development con- 
tinuing with all the romance 
and grandeur the past. 


Much the present activ- 
ity concentrated along the 
turbulent tributaries the 
Moose River, which drains 
vast area Northeastern On- 
tario its course the cold 
waters James Bay. 


Thanks the economies 
anticipated from extra-high- 
voltage (EHV) transmission, 
these streams are expected 
the vicinity 1.3 million kw. 
The Abitibi, Mattagami and 
Missinaibi will contribute 
handsomely the total. 


Ontario Hydro’s program 
this remote section the 
province represents ex- 
penditure more than $220 
million, will provide Hydro 
with some 528,000 
power 1966. 

Included are four generat- 
ing stations, three river di- 
from which all four plants 


will operated. 


Their output will moved 
south built-up areas and 
eventually far Toronto 
via North America’s first 
major transmission 
line. 


EHV transmission will pro- 
vide about four times the 
power-carrying capacity 
230,000-v transmission, the 
highest voltage now used 
Ontario. 


terms capacity, the 
Otter Rapids development, 
about mi. north Coch- 
rane, the greatest sin- 
gle component the new 
power complex Northeast- 
ern Ontario. 


Construction has now pass- 
the halfway mark, and all 


Hydro’s growth: 


world. 


people mainland China. 


nical personnel Canada. 


Growth Reeord 


Some up-to-date highlights showing Ontario 


added record 819,500 new power generat- 
ing facilities its province-wide systems last year, 
enough supply the combined peak demands the 
cities Hamilton, London, Kingston, Kitchener, Otta- 
wa, Windsor, Sudbury and Port Arthur. 


The electrical service area Ontario Hydro covers 
250,000 sq. mi., larger than any utility the western 


The six million citizens Ontario last year consum- 
almost much electric energy the 670 million 


Residents Ontario are among the world’s largest 
usérs electricity. Per capita-consumption exceeds 5,- 
900 hrs. year, higher than the average for Canada 
and considerably above the U.S. and Britain. 


The utility operates more than 47,600 mi. dis- 
tribution line almost enough girdle the equator 
twice serve nearly 500,000 rural customers. 

Some 3.5 million electricity will fed into 
its systems the mid-sixties from power develop- 
ments now under construction throughout the province. 


With staff approximately 15,000, Ontario Hydro 
one the largest employers engineering and tech- 


built the Mattagami and Abitibi Rivers Northeastern Ontario next six years. 


Rock plant scheduled for 
initial operation this year. 
When full operation 
1961, its capacity will 40,- 
000 kw. 

The power these 
new stations will 
into the Northeastern and 
Southern Ontario power sys- 
tems Ontario Hydro. 


With assets over $2,500 
million and revenues ex- 
cess $200 million, Hydro 
supplies the largest actual 
service area the western 
world—250,000 sq. mi. 


Canada’s largest electrical 
utility with total resources 
6,154,700 kw, Hydro last year 
provided 31.6 


schedules are being met 
the drive complete the first 
two units late next year. 
When third and fourth units 
this $39 million project are 
placed service 1963, the 
plant will have capacity 
172,000 kw. 


some the new hydro-elec- 
tric sites two stages 
their maximum peaking ca- 
pacity can co-ordinated 
with peaking requirements 
the Ontario Hydro system. 


Provision for 
four additional units Otter 
Rapids, which will make 
the largest hydro-electric sta- 
tion Northern Ontario. 


Twenty-seven air miles 
the west Otter Rapids, Hy- 
dro construction forces have 
head Little Long Rapids 
the Mattagami River, about 


force nearly 700 
readying the site for con- 
struction, and the Little Long 
plant scheduled for service 
1963 with initial capac- 
ity 114,000 kw. 


The third hydro-electrie 
plant now under construction 
Red Rock Falls the Missis- 
sagi River, mi. northeast 
Thessalon. Not part the 
new EHV the Red 


watt-hours energy the 
homes, farms and industries 
the province. the first 
seven months 1960, total 
energy supplied was 
higher than the same period 
last 


the end 1959, Hydro 
was operating hydro-elec- 
tric and two major thermal- 
electric generating stations. 


Power was supplied over 
17,713 mi. transmission line 
354 associated municipal 
utilities, 491,070 rural cus- 
tomers, and 227 direct indus- 
tria] customers and intercon- 
nected systems. 


More than 1.8 million cus- 
tomers were served either di- 
rectly indirectly through 
the municipal utili- 
ties. 

The year 1959 was Ontario 
Hydro’s biggest record- 
breaking decade. 


For the second successive 
year record total 
generation—820,000 kw—was 
brought into service. 

Two the greatest engi- 
neering tasks ever under- 
taken Hydro frequency 
standardization and the St. 
Lawrence power project 
were completed for all prac- 
tica] purposes. 

The 10-year frequency 
standardization program, in- 


OTTER RAPIDS power proj 


ect Ontario Hydro, first four new generating stations 


volving the changeover 
more than million 
pieces equipment 
from cycles, was 
completed five years ahead 
schedule. 


The Lawrence powe: 
project was brought close 
with the placing operation 
the 16th and final unit 
the Robert Saunders-St. 
Lawrence generating station. 
The plant has capacity 
940,000 kw. 


meet steadily climbing 
power demands, Hydro now 
building addition its 
coal-fired Richard Hearn 
plant the Toronto water- 
front and constructing two 
thermal 
stations. 


The Hearn plant will have 
capacity 1.2 million 


World’s largest thermal- 
the Lakeview 
plant near the western edge 
Metropolitan Toronto will 
have capacity 1.8 
when completed the mid- 
60s. 


The Thunder Bay station 
the Fort William water- 
front scheduled for opera- 
tion next year with capac- 
ity 100,000 and may 
expanded one million kilo- 
watts, required. 


‘By 1980, conventional ther- 
total about eight million kilo- 
watts Hydro’s estimated 
total resources million 
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INSTITUTIONS CANADA FOR FIFTY YEARS. 


1440 St. Catherine Street West, Montreel 
Tel: UNiversity 6-7721 


generating capacity may 
supplied uranium-fueled 
stations. 


partner the design, 
construction and operation 
Canada’s first nuclear-electric 
station the Ottawa River, 
which scheduled begin 
producing 20,000 mid- 


ergy Canada Ltd. the 
development and construction 
200,000-kw nuclear-elec- 


tric plant Douglas Point 
Lake Huron. 

Canada’s first large-scale 
nuclear station, expected 
feeding power into the 
Southern Ontario system 


kw. 1961, Ontario Hydro also 
About third this total co-operating with Atomic En- 1964, 


roposal 
power 
that may provide the solution 
your generating requirements for peak loading, standby and remote locations. 
The free-piston/gas turbo-generator unique engineering concept proven 
operation, combining the best features the conventional diesel 


engine and the gas turbine, the same time eliminating the inherent 
disadvantages both. Your inquiries will receive our prompt attention. 


THE FREE-PISTON GASIFIERS ARE MANUFACTURED BY THE FREE-PISTON ENGINE COMPANY, UNDER LICENCE FROM PESCARA, S.E.P, AND MUNTZ 


SYDNEY. TORONTO. SUDBURY, WINNIPEG, CALGARY, VANCOUVER 
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Power the Provinces 


BRITISH COLUMBIA 


Power development the power installations down- proceed quickly pos- economical develop this 
dominating factor stream. seeking pay- sible. huge northern potential. 
Columbia ment for this increased The could probably Power Corp. serves 


economy the 1960s. 

The power situation trans- 
cends all others, and 
such major proportions that 
west coast power develop- 
ment national signifi- 
cance. 


power and these are the well 
known 
which are now under 
negotiations between the two 
countries. 

Agreement principle has 
been reached, but knowledge- 


use all the cheap hydro power 
could supply, starting 
7-10 years, which about 
the time would take con- 
struct Columbia and Peace 
hydro installations. 

The key extension 


the major Vancouver and 
markets, 
Fraser Valley which lies 


_the east Vancouver. 


Hydro serves upper Vancou- 
ver Island and many interior 
and northern points. 


has passed the critical able power authorities be- Canada’s export The,two other major gen- 
point which development lieve start actual con- policy export non-re- erators power are Alumi- 
smaller hydro sites would struction Columbia instal- newable resources num Co. Canada, which 
satisfy its growing population lations still some distance such gas, coal, oil and has major installation 


and economy now must 
move harness its big rivers. 

These it-has abundance, 
but development them 
complicated important. 
fisheries, transmission 
tances and international con- 
siderations. 

This year has seen com- 
pletion Power Corp. 


away, 

They point the necessity 
public hearings the 
S., which public and 
private differences 


must reconciled; the nego- 


tiation and drafting 
actual treaty between the two 
countries; and approval 


uranium now are permitted 
whether such power 
sales can ended the 
future and the power recap- 
tured its own consumption 
grows. 

Canada had one bad ex- 
perience about years ago 
that was unable re- 
capture Niagara power from 


ELECTRIC POWER GENERATED BRITISH COLUMBIA 


Billions 
Kilowatt hours 


Kemano serve its smelter 
Kitimat, upcoast from 
Vancouver; and West Koote- 
nay Power Light Co., sub- 
sidiary Consolidated Min- 
ing Smelting (CPR), which 
serves the Trail smelter 
(lead-zinc) and adjacent re- 
gions the south central 
interior. 

Two other possible sources 
hydro power each sub- 
stantially smaller than the 
Peace and Columbia are 
the Homathko and Clear- 
water Rivers. 

Full development the 
Homathko, however, would 
interfere with fish runs, and 
also has expensive trans- 
mission problems, The Clear- 


Designs and Methods 
Step With The Times 


The successful performance its Registered 
Professional Engineers, and skilled craftsmen, 
has earned for the Canadian Bridge Works 
one the most respected names the 
structural steel industry, not only Canada 
The highly specia- 


but other countries 


lized services this organization will found 
invaluable design and construction. Two 
plant operation provides 
bility, maximum efficiency and safety 
from the source final erection and quicker 


TOWERS 


Pictured are the 300 
River Crossing Towers for Bersimis Lines and 


water, the central interior, 
would entail expensive trans- delivery. 
mission facilities. 


Both the Clearwater and 
Homathko appear dis- 
tant projects 
Columbia and Peace develop- 
ment are stalled. 

Statistically, C.’s electric 
power capacity was increased 


CANADIAN BRIDGE 


(B. Electric) its Bridge 
River hydro power develop- 
ment the interior, north 
Vancouver; and construction 
the company’s second ther- 
mal plant the east end 
Vancouver harbor under 
way. 

But after this capacity 
absorbed this private enter- 
prise company and 
Hydro, the government-own- 
power utility which 
another major operator 
the west coast, must look 
one several alternative 
power sources for future, 
major blocks electricity. 

The two key sources the 
immediate future 
Peace River, each capable 
providing the range 
3-4 million hp. 
which 


gress whose composition 
yet unknown. This will 
Hydro development. 

The Fraser River would 
provide the cheapest and 
most abundant power for the 
growing metropolitan area 
Greater Vancouver, but its 
huge, unique and lucrative 
salmon runs eliminate 
power source, 

The Peace River, north- 
ern has fish inter- 
national complications, but 
must mark time until the 
Columbia situation clarifies 
itself. The principal here 
Peace River Power Develop- 
ment Co. 

international accord 
the Columbia seems near, de- 
velopment the. Peace 
would stalled, since the 
power market could not ab- 
sorb two such massive blocks 


the S., and this prejudice 
the main point blocking 
export electrical energy 
long-term basis. 


Pewer Corp. and 
Peace River Power Develop- 
ment Co., however, empha- 
size that Canada, that case, 
did not adequately spell out 
its right recapture the 
power, and that that period 
hydro power’ was virtually 
the only power source avail- 
able. The right recapture 
could written firm 
contracts this time, they con- 
tend. 

addition the Peace 
and Columbia, has addi- 
tional, massive hydro power 
potential the north the 
Liard River, and the Yukon- 
Taku Rivers system. The 
latter probably could provide 
three million horsepower 


during 1959 171,000 
total about 2,899,000 kw. 
additional 145,000 has 
been added this year, and 
added next vear. 

the 171,000 added 
last year, 140,000 was that 


Corp., 31,000 that 


Hvdro. 

The last major power unit 
Power’s 
plant which, using gas and/or 
oil, will begin producing its 
initial block about 157,000 
1961. 

Electric generated 
12.4 billion hours, in- 
crease over 1958. This 
compares with 4,228,044,000 
kwh 1949, 6,689,600,000 
1954 and 10,070,336,000 
1956. 

The Burrard thermal plant, 
which ultimately will pro- 
duce close one million kw, 
will utilize such 


volumes ocean water its 


cooling system that will 
raise the temperature the 
eastern end 
harbor few degrees, and 
biologists and fisheries ex- 
perts are wondering about its 
impact marine life. 

The Burrard thermal plant 
about 1964, and will carry 
the main power market 
into 1965 so. However, 
sometime after 1965 major 
new power source must come 
into production. 

hydro project the Bridge 


Power Alberta 


(CONTINUED 61) 


totaling $3,230,400 being car- 
ried out this year Cana- 
dian Utilities. Major part 
the appropriations are for 
power plant extensions and 
transmission 


total $810,000 ear- 
marked for work connec- 
tion with the installation 
new gas turbine generator 
the Vermilion plant. The 30,- 
000 unit, now being built 


Canadian Westinghouse 
cost $2.3 million, will 
installed 1961. 


The 8,500-kw unit now 
the Vermilion plant, was the 
first gas turbine generator 
Canada when installed 
1954. will transferred 
the Sturgeon plant. 


The company 
69,000-v transmission 
from the Sturgeon plant 


the rapidly growing oil centre 
Swan Hills northwestern 


This fall, new plant and 
distribution system being 
completed the Simonette 
oil fields, also northwest- 
ern Alberta. 

The Edmonton 
placed into operation 30,- 
000-kw gas turbine unit its 
plant last October. Another 
now being installed, while 
tenders have been called 
still another. 

Noting the swing ther- 
mal power the province, 


YOUR SERVICE 


the power commission report 
comments: 


popular fallacy that 
hydro power always cheap- 
than thermal. Alberta, 
this not so. far the 
cheapest power Alberta to- 
day that from the Waba- 
mun gas-fired steam plant.” 


Looking Alberta’s fuel 
resources, the report states 
that the ideal arrangement 
would generate some 
the kwh needed the 
province steam plants, 
leaving the remainder 
dro plants. 


courses through the southern financing the $600 and estimates the 
national river. While the would difficult. Peace River project, range 
heavily developed, the coast province, however, better. major 
river has barely been touched are urging The proposed international dams were found quite 
Canada. federal policy allow the Pacific Northwest power pool porous and European engi- 
When dams are erected export electrical energy. —embracing C., Washing- neers had called 
the section the export electricity were ton, Oregon, Idaho, and per- special grouting job. This 
Columbia, this will add the allowed, both the Peace and haps California and Alberta involved the pumping spe- 
generating capacity Columbia developments could —may coming years make cial cement, under pressure, 
into the structure beneath the 
dam prevent the impound- 
water from leaking out 
ceedingly expensive proce- 
ritis olumbia 
one the last provinces very largest forgings for power 
turn nuclear power. Its station rotors and very large 
and coal resources assure rolls are available Firth Brown. 
years to come, until such time Firth Brown research, technical and 
low-cost power. works facilities are second none 
Power, well, has and, particular, their modern 
huge low-grade coal deposit 


north Vancouver near Lil- heat-treatment furnaces have ample 
looet from which estimates 
could produce at-site 
substantial quantity low- 
cost power, and plans 


both Peace and Columbia 


capacity for the longest and heaviest 


steel forgings called for today. 


development delayed. 


export exceeded dollar- HEAVY ENGINEERS 
wise only Canadian wheat 
and newsprint exports. 
this sense, power could 
have major impact the 
national economy, improv- 
ing trade balance, 


STEEL FOUNDERS 


ALLOY STEELMAKERS FORGEMASTERS 


THOS FIRTH & JOHN BROWN LIMITED SHEFFIELD ENGLAND 


TELEPHONE CABLE, 3,200 ft. one continuous length, laid across the West arm 
the hook with Nelson, B.C. Cable was made Canada. 


The most modern facilities the 
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Power the Provinces 


For the first time its his- 
tory the New Brunswick 
Electric Power Commission’s 
annua] production passed the 
1-billion kwh mark year 
ended March 30, Slightly 
than 77% the 1,157,- 

302,230 kwh produced was 


NEW BRUNSWICK 


generated hydro and the 
remaining 23% its thermal 
plants. 

Firm energy required 
the commission’s system in- 
year and firm peak demand 
8.5%, estimated the firm 


will double the next 
seven years. 

The long-range develop- 
ment the St. John River 
power potentia] continues 
receive close attention. 

Commission engineers are 


INTERIOR the New Brunswick Electric Power Commission’s system operating centre 
Fredericton, Here provincial power loads are analyzed and generation planned. 


Portage Switching Station, Bridge River 


Vision Built 
"The 


This cluster 360 circuit break- 

ers symbolizes 14-year-old dream come 
true: the harnessing the Bridge 

River B.C. Electric. It’s 
which Hume Rumble Limited 
have had gratifying part play—the 
construction all three transmission 


Project, 360 Circuit Breakers 


lines and the installation switch- 


ing yards, 


control boards and the elec- 


trical nerve system this mighty $179- 


000,000 project. 


For “The 


which 


delivers 681,500 horsepower the 
Lower Mainland and southern Van- 


couver Island, 


the largest hydro- 


electric development ever 
British Columbia for utility purposes, 


Transmission lines built Hume 
Rumble Limited are Bridge River 
Vancouver, 130 miles, 
1948 (upper picture); Bridge 
River Rosedale, 125 miles, com- 
1956; Bridge River 
Cheekeye, 86 niiles, to bé com- 
pleted 1961 (lower 


the St. John River Board 
determine the effects up- 
stream storage down- 
stream plants and resolve 
the size, location and timing 
future plants the river. 

Aerial contour maps well 
seismic survey and geo- 
logical mapping the power 
reaches have been completed. 
The board will report the 
federal and provincial gov- 
ernment later this fall. 

Construction the $11 
million thermal] plant East 
Saint John has passed the 
halfway mark and major 
equipment order. Plan- 
ned for ultimate installa- 
tion approximately 250,000 
kw, the first 50,000 unit 
August next year. 

Specifications for propos- 
third unit the Beech- 
wood plant have been pre- 
pared. Studies have shown 
would provide source 
very low-cost energy. 

Additional generating ca- 
pacity will required 
1964 meet the norma] pow- 
needs and preliminary 
studies are now under way 
proposed addition the 
East Saint thermal 
plant. 

The commission’s transmis- 
sion grid has expanded rapid- 
during the year. Its 35-mi. 
138-kv line from Moncton 
the Nova Scotia border has 
been hooked with the 
Nova Scotia Power Commis- 
sion and Nova Scotia Light 
Power Co, lines. 

The three utilities will pool 
generating reserves for great- 
economy. Larger and more 
economic units can install- 
the future each util- 
ity regiona] requirements 

Construction 
138-kv line from Fredericton 
Saint John being moved 
ahead meet increased re- 
quirements the Saint John 
area. This line will into 
service this fall and will tie 
with the new thermal plant 
next year. 

addition, the transmis- 
sion ring surrounding Saint 
John has been strengthened 
and modernized. 

The interconnection with 
the five provincial paper 
companies, the Maine Public 
Service Commission and the 
Eastern Maine Electric Co- 
operative continues benefit 
all participating parties. 

Surplus secondary energy 
sales amounted 115,461,200 
kwh for the year, the largest 
portion used the paper 
companies. 

Interruptions service 
were reduced 27% from the 
previous year, due 
increased use automatic re- 
closing equipment high- 
tension lines, increased use 
air patrols, and better com- 
munication 

Substation terminal 
station construction has been 
very active during the 
The extension the Moncton 
switching termina] was com- 
pleted early the year. 
new 138/69 terminal sta- 
tion under construction 
Marysville. 

completion this 
fall the $900,000 station will 
the major switching sta- 
tion the province. mod- 
ern system control centre 
being constructed conjunc- 
tion with the terminal cost 
around $300,000, and will 
equipped with the most 
up-to-date control and com- 
munication facilities. 

During the year, substa- 
tions have been provided for 
load growth various loca- 
tions totaling 30,000 kva. 
very high degree reliability 
was built into the substation 
serving Irving Refining Ltd., 
because the critica] nature 
the refinery load. 

Approved the federal 
fisheries authorities, fish- 
way designed pass salmon 
and alewives the Milltown 
hydro plant the St. Croix 
River went into operation 
early this last summer. 

The generat- 
ing capacity was increased 
when the Grand Falls 
hydro plant the St. John 
River was acquired from 
Gatineau Power Co. for 
all commission plants has 
reached 270,800 68% 
the total installed capacity 
the province. 

All hydro and thermal sta- 
tions except the older plant 
Grand Lake showed increas- 
generation. Beechwood’s 
generation 390,980,000 kwh 
was 14% higher than any 
previous year. This plan, to- 
gether with four 15,000 
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The powerhouse crane shown in the new City of Edmonton power plant has a 100 ton main hoist, 
10 ton auxiliary hoist, beth controlled by Eddy Current braking. Main hoist speed 4 F.P.M. auxiliary 
hoist speed F.P.M. height lift feet span 


For nearly fifty years, The Herbert Morris Crane Hoist Company, 


Limited, has supplied Canadian Industry with wide variety cranes 


and hoists each one designed specifically for Canadian conditions. 
Overhead Electric and Hand Cranes Gantry and Jib Cranes... 
Triple Gear and Worm Gear Hoists Lever Pull Hoists Electric 


Chain Hoists Electric Rope Hoists these are some the well 


known products the Herbert Morris Company. When comes 


lifting anything your shop plant, consult Morris. 


CRANES 


AND 


HOISTS 


THE HERBERT MORRIS CRANE AND HOIST COMPANY LIMITED 
Branch Offices: 


ELECTRIC 
WIRE ROPE HOIST 
CLASS 


HEAD OFFICE AND PLANT: NIAGARA FALLS, ONTARIO and Montreal 


MORE 
POWER 


Electricity, indispensable the life progressive nation, to-day being demanded 
greater rate than ever before satisfy the requirements our growing population 
and the industries which serve it. 

Wis major supplier steam generating equipment for thermal power utilities 
across Canada, and constantly engaged research and engineering development 
assure continuing improvement steam generation. 


Light and Power Co., Ltd. 

Prince Edward Island —Maritime Electric Co., Ltd. 

Nova Scotia —Nova Scotia Light and Power Company Limited 
Nova Scotia Nova Scotia Power Commission 

Nova Scotia —Canada Electric Co., Limited 

Ontario —The Hydro-Electric Power Commission Ontario 
Manitoba —City Winnipeg Hydro-Electric 


System 
—The Manitoba Hydro-Electric Board 
—City Regina 
wan Power Corporation 
City Edmonton 
Lethbridge 
—Calgary Power Ltd. 
Canada Power 


Manitoba 
Saskatchewan 
Saskatchewan 
Alberta 
Alberta 


> 
i 
x 
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Power the Provinces 


news the New- 
power front 
1960 has been the start the 
development the vast 
hydro potential Labrador. 


British Newfoundland 
building the 120,000 
plant near Hamilton Falls. 


From this source will flow 
two new iron ore 
mining 


New 


(CONTINUED FROM 66) 
generators Grand Falls, ac- 
counted for 65% produc- 
for the 

Production 
fuel, and 
maintenance low- 
per hour than the 
fiscal year. 

Fue] was the largest single 
expense item, amounting 
$1,543,958. Screened lump 
coal was stockpiled the 
Lake plant during the 
summer months. This was 
advantage the coal 
industry that tended 
stabilize coal production. 

Maritime coal used the 
generation electricity con- 
tinued draw subvention 
the Atlantic Provinces 
Power 
the year the commis- 
received $545,586 which 
being passed qualify- 
ing industrial power users. 

Customers served the 
reached 100,475 
the year end, increase 
16,450. This includes 14,- 
409 added when distribution 
system Electricity Gas 
area was acquired 
the commission Nov, 

With mi. new distri- 
bution lines added during the 
year, the total for the system 
stands 7,494. Al- 
all counties shared 
extension program, the 
pace new line construction 
been decelerating the last 
years the province ap- 
ful] electrification. 

part the sales pro- 
program, full support 
was given the Electric 
League its efforts 


improve the standards 


extended into other prov- 
inces. 

Brinco chairman Gre- 
ville Smith visited Russia 
early the summer with 
other Canadian electrical en- 
gineers see how Russia had 
tackled long distance trans- 
mission problems. 

McNamara Construction 
Ltd. shipped more than 
million worth heavy con- 
struction equipment from St. 


wiring the province. ad- 
dition wiring finance plan 
was introduced the com- 
mission whereby customers 
can finance; low monthly 
installments, the cost re- 


_wiring their premises. 


Activities the industrial 
power field showed substan- 
tial gains with 130 new con- 
tracts added during the year. 
One the largest loads com- 
ing line was the new CNR 
hump yard Moncton with 
the mining and indus- 
tries heading long list 
new customers. 

After the commission took 
possession Gatineau Pow- 
er’s 80,000 hydro-electric 


generating station 


Falls, its flowage lands 
New Brunswick and its trans- 
mission line Dalhousie, the 
company requested the com- 
mission purchase: 

rights the Maine side 
the John River. 

Remaining flowage lands 
and rights the New Bruns- 
wick side the river which 
had not been expropriated. 

Gatineau Power instituted 
compensating action claim- 
ing $19,656,988 for all such 
properties. 

understands the com- 
pany has received $9,750,- 
930 the commission 
compensation for expropria- 
tion the main part its 
properties New Brunswick 
and for flowage lands which 
the commission agreed 
purchase. 

The balance dispute. 

Private power generation 
New Brunswick confined 
pulp and paper mills the 
northern sections the prov- 
ince. 


John’s via Sept early 


June. 

was for use the 
stage the Twin Fails 
power development the 
Unknown River, tributary 
the Hamilion. 

Most the equipment was 
moved the Quebec North 
Shore Labrador Railway, 
unloaded Mile 286 and 
then was taken over 125- 
mi. access road constructed 
Brinco the river. 

First customers for Hamil- 
ton River area power are the 
Iron Ore Co. Canada and 
Wabush Iron Co., working 
the new iron mines Carol 
Lake and Wabush Lake, 110 
mi. from the power site. 

Brinco’s subsidiary, Hamil- 
ton Falls Power Corp. (which 
20% owned the Sha- 
Engineering Co.) 
has turn set subsidi- 
ary company undertake 
the development, Twin 
Falls Power Corp. 

Power will sold Iron 
Ore Co., and Wabush Iron 
long-term contracts fixed 
annual rate per hp. 

Twin Falls, mi. south- 
west Hamilton Falls, has 
will fully deveioped the 
demand arises. 

Negotiations for the sale 
power from Hamilton Falls 
proper continue, Potential 
there four million one 
site. 

Contracts were placed re- 
cently Brinco with big 
Canadian firms manufactur- 
ing turbos and other equip- 
ment. 

This has been extremely 
dry summer Newfound- 
land. late September 
Union Light Power Co., 
Port Union, had started 
ration. power. Its ponds and 
lakes were dangerously low. 


This the com~ 
pany serving part the 
northeast coast. The other 


two large private companies 
are Newfoundland Light 
Power Co. and United Towns 
Electric Co. 

Twenty-eight plants pro- 
duce hydro-electrical energy 
the province. Total in- 
stalled capacity 368,735 hp. 

The Newfoundland Gov- 
ernment’s rural electrification 
program, just two years old, 
making progress. Several 


DEPENDS TOP QUALITY 


BUFFALO’ FAN AND PUMP 


“Canadian Buffalo’ 
installed in the 13 low pressure air conditioning systems 
and in the 17 separate exhaust systems in the O'Keefe 
Centre. ‘Canadian Buffalo’ Type “BLH” Centrifugal Fans 


supply air for the Centre's two high 
tioning systems. ‘Canadi 


USGPM in this installation. 


Type “BL” Centrifugal Fans are 


ressure air condi 
in Buffalo’ Single Suc 
(shown) and other types involve a total capaciy of 7,500 


Toronto’s new 
world’s most strikingly modern cultural and 
entertainment Designed for the ulti- 
mate versatility, its stage will accommo- 
date all types presentations 
from grand opera, ballet and symphonies 
jazz and intimate drama. 


PERFORMANCE 


O’Keefe Centre the 


ranging 


Since the acoustics are superlative, utmost 


required the functioning all 


quiet, 
record. 


‘Canadian 


Buffalo’ 
chosen meet the quality requirements 
this exacting installation 


equipment. This one the main reasons 
‘Canadian Buffalo’ Fans exclusively were 
selected for the 
vibration-free 


Centre. Their ultra- 
operation matter 
also 


Pumps 


quiet, efficient, 


trouble-free operation. 


Pumps. 
Buffalo’ 


tion Pumps 


CANADIAN BLOWER 


top quality 
Contact 
representative, 


You, too, can enjoy all these advantages 
Canadian Buffalo’ Fans and 


your nearby ‘Canadian 


write the factory 


FORGE 


COMPANY LIMITED 
CANADA PUMPS, LIMITED 


OFFICES: KITCHENER, 


Gnginsering Sales Offices: Montreal Torente * Hamilton * Ortewe Londen * Sermic * Sf. John * Winnipeg Edmonton Vencouver 


communities, not yet enjoy- 
ing the benefits electricity, 
will “lit up” for Christ- 
mas. 

Various power companies 
are with the 
commission bring power 
places now without it. 

islands and other 
areas deemed too expensive 
for power transmission, 
plants are 
One such plant was opened 
Happy Valley, by-com- 
munity the big air base 
Goose Bay, Labrador, this 
year. 

Another being installed 
Fogo Island. 

The two newsprint com- 
Bowater’s and Anglo- 
Newfoundland Development 
Co. have had their own power 
plants since they started pro- 
duction. Now some the 
power used the paper 
towns being supplied 
either Newfoundland Light 
Power United Towns 
Electric. 

its Menihek develop- 
ment the Ashuanipi River 
Labrador, the Iron Ore Co. 
generated 52,028,000 kwh last 

This year the company 
added new unit 
its present capacity 
12,000 hp. This plant supplies 
Lake and Schefferville. 

Newfoundland has many 
areas with vast hydro poten- 
One site under review 
Bay the south 
coast. 

Here the next few years 
centre including mining 
tories (if outside interest can 
aroused). 


needs fresh 


water, the Bav re- 


gion ideal for and 
light and may 
one day also the terminus 


the CNR from 


A-Fuel for 
Abroad 
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close dimensional and ma- 
terial purity tolerances, must 
have the proper heat transfer 
and hydraulic characteristics, 
and must structurally 
sound and leak tight over 
period years hostile 
environment high temper- 
ature, high pressure water 
and intense radiation 

The objective the Cana- 
dian program produce 
such assemblies for something 
like $800 each which repre- 
sents fabricated fuel price 
including the value urani- 
tained 

this the fuel 
fabricator will have done his 
part the development 
economical nuclear power. 

The Port Hope operation 
AMF, while engaged 
relatively large routine pro- 
duction nuclear fuel for 
NRX and NRU, essentially 
pioneering enterprise. 

The technical literature 
the nuclear field immense 
but one searches for op- 
eration which producing 
nuclear power reactor fue] 
routine commercial quan- 
tity basis there are only one 
where this situation ap- 
proached certainly none 
now Canada. 

Thus, from technical 
manufacturing point view, 
this operation exploring the 
unknown, 

The legal, contractual, in- 
surance, and other general 
business aspects the indus- 
try are also often new and 
without precedent. 

date, the industry has 
been supported and directed 
almost entirely the federal 
government (as all coun- 
tries) through ATECL. 

When the power reactor 
program becomes 
success, AMF believes 
wil] be, government support 
and direction should greatly 
diminish. During 
sition this latter there will 
many 
without 
must established. 

AMF Atomics Canada 
subsidiary the American 
Machine Foundry Co., New 
York City. However, the Port 
Hope operation not man- 
ufacturing plant deriving all 
direction, know-how and re- 
search and development as- 
sistance from its parent. 

The only fuel manufactur- 
ing development operation 
the AMF family Port 
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takes modern facilities manufacture modern 


POWER TRANSFORME 


” 


The story Ferranti-Packard 


based consistent policy mutual 
respect and mutual understanding with our customers. 


Ferranti-Packard policy... 


never compromise quality service order reduce costs 
never experiment the expense our customers 

consistently advance the art transformer design 

ensure that Ferranti-Packard transformers are the best 


long-term investment 


Design, manufacturing and test facilities Ferranti-Packard are among the 
most modern North America. The large and increasing investment which 
this incurs expression confidence that the co-operative efforts 
both utility and manufacturer, will result strong Canadian Electrical 


Industry. 


Ferranti “Pegasus” computer, 
operation our Toronto plant, now 
enables our experienced engineers 
introduce variety specification data, 
examine each resultant design complete 
detail, and select the all 
matter 


Core and coils 80/100 MVA, 
ONS/ONP, transformer. 


FERRANTI-PACKARD ELECTRIC LIMITED 


Parsons sells... 


BRITISH 
COLUMBIA 


SASKAT- 


ALBERTA CHEWAN 


LUMBER GRAIN 


GRAIN 


OTTAWA * FORT WILLIAM ¢ WINNIPEG ¢ REGINA ® CALGARY ® VANCOUVER 


Britain buys 


TORONTO ST. CATHARINES TROIS-RIVIERES 
ST. JOHN'S HALIFAX SAINT JOHN SHERBROOKE ¢ CHICOUTIMI MONTREAL 


TWO-WAY TRADE 
LIFELINE... 


Over one hundred and nine PARSONS turbo-generators varying from 


These extensive operations throughout Canada (from Coast Coast) 
constitute material two-way trade between Canada 
and Britain. 


Britain cannot buy from Canada with Sterling. Britain can only buy 
with Canadian dollars earned. Britain buys products, surplus 
Canadian requirements, from every Province. 


This two-way trade vital the continuing economic welfare and 
prosperity both Canada and Britain, 


200, 000 unit. 


PRINCE 
NOVA EDWARD 


FISH 
PAPER-PULP 


URANIUM IRON ORE APPLES IRON ORE POTATOES 


GRAIN 


YONGE ST. 


TORONTO, CANADA 


CAN 
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Under the banner “prog- 
ress through teamwork,” 
Nova Scotia’s power utilities 
are aiming continued ex- 
pansion minimum capital 
cost. 

Opening the new inter- 
provincial power grid will 
give the major utilities 
two three years 
increased markets de- 
mand further additions 
generating capacity. 

Working team, Nova 
Scotia Light Power Co., 


The Nova Scotia Power 


mission and The New Bruns- 
wick Electric Power Commis- 


SCOTT FALLS, the Unknown River Labrador, one two sets waterfalls which 


aiming for the end 
1961 Tuft’s Cove. Now 
are planning for about 
1964.” 

The plant will have 
ultimate capacity 500,000 
with the first unit being 
excess 100,000 kw. Last 
stages would completed 
during the 

The interprovincial grid 
means each the participat- 
ing utilities now have avail- 
able the reserve generating 
capacity all the other par- 
ticipating utilities. 

the annual meeting 
the Atlantic Provinces Eco- 


Power the Provinces 
NOVA SCOTIA 


stations the three termi- 
nals involved. 

Seaboard sells Eastern 
Light and Power peak 
approximately 
watts. 

Regarding possibility Sea- 
board might connect with the 
interprovincial grid, com- 
pany’s electrical superinten- 
dent Wallace Farrell said, 
can’t say will but 
definitely not against it.” 

general terms, APEC’s 
executive vice president, 
Nelson Mann, recently gave 
his analysis the power 
situation: 


will provide power for British Newfoundland Corp.’s 120,000-hp, $30 million project. 


sion now have the facilities 
the grid their disposal. 

Its value was proved even 
before the official opening 
the line, Sept, 22. 

During the testing period 
more than million kwh 
thermal power were deliver- 
New Brunswick re- 
lieve serious hydro power 
shortage caused un- 
usually dry summer. 

Says Nova Scotia Light 
Power’s general manager, 
Harrington: 

“As far the grid con- 
cerned, the Maritimes are 
leading. The rest Canada 
focused some extent 
this scheme.” 


Nova Scotia the grid 
means: 

Ample power for new in- 
dustry for several years 
come. 

Around-the-clock ability 
meet increased demands 
during peak periods. 

More efficient use gen- 
erating stations. 

saving capital expen- 
ditures for the area covered. 

Operation the grid also 
means duplication effort 
minimized all parties con- 
cerned the venture. 

Nova Scotia Light Power 
planning for construction 
multi-million dollar 
thermal plant Tuft’s Cove 
near Halifax. But one 
official put it: 

“Tf weren’t for the grid 


nomic Council, the chairman 


Richardson said the line gives 
reserve spare capacity 
supply every household 
Nova Scotia and New Bruns- 
wick, and ample meet any 
emergency either province. 


Nova Scotia Power Com- 
mission has now completed 
20,000 addition its 
Trenton thermal station but 
work projects along the 
Sissiboo River 
Nova Scotia proceeding 
slower than expected. Two 
hydro developments totaling 
15,000 are scheduled for 
operation before the end 
this year. 

Elsewhere, the 138,000-v 
grid has been extended from 
Antigonish Port Hastings 
while 69,000- and 22,000-v 
systems were also extended 
Cape Breton. 


Seaboard Power Corp. now 
has new 18,000 unit 
operation Glace Bay. 


Installation 
60,000 loop circuit connect- 
ing Eastern Light and Power 
Ltd. Sydney, Dosco’s Syd- 
ney steel plant and Sea- 
board’s Glace Bay plant, re- 
sulted expenditures 
nearly million. 

The second circuit went 
into operation November, 
1959, and necessitated con- 
siderable modification sub- 


CONTROL 


DUPAR remote 
control desk. 


“Cheap electric power 
essential every facet 
region’s economy and rates 
the Atlantic region are not 
excess rates usually 
charged 
manufacturing industries. 

“At the same time 
not produce large blocks 
very cheap power for basic 
chemical metallurgical 
industries, 

“But have great ad- 
ditional cheap power poten- 
tial reserves, particularly 
the Hamilton River Lab- 
rador where the production 
very cheap electric power 
large blocks could take 
place.” 

far Nova Scotia 
concerned the Hamilton 
River project years away. 
Financially the bite would 
too big, say officials. Also 
several long distance trans- 
mission problems would have 
solved. 


Nevertheless, its potential 


still there insurance 
policy for future power 
needs. 


the meantime, Nova 
Scotia Power Commission’s 
Wreck Cove project Cape 
Breton could constructed 
giving additional 80,000 
90,000 kw. The proposed $24 
million project has been sur- 
veyed and assessed but con- 
struction has not 


APEC’s power board re- 


Control panel incorporating 
Type Severe Duty Contactors, 


plant applications, DUPAR designed the Type Severe Duty 


Operated Contactor. The Type used 
conjunction with DUPAR remote controls, relays and magnetic starters 
complete system reliability under the exceptionally difficult conditions 


encountered high speed operations. 


DUPAR Severe Duty Motor Controls can designed into your system 
meet your specific needs. Write for further details today. 


DUPAR CANADA LIMITED 
KITCHENER, ONTARIO 
WITH DOMINION ELECTROHOME INDUSTRIES LIMITED) 


Engineered Systems 
Process Control 
Electromagnetic Brakes 

Limit Switches and Auxiliaries 
Elevator Controls 


ported increase power 
rates during the past year. 
emphasized that electric 
power can bought most 
sections Nova Scotia 
costs comparable those 


prevailing 
Canadian and cities. 


APEC realizes power 
cheaper parts Ontario 
and Quebec endowed with 
greater hydro resources. But 
feels the long view more 
costly thermal generating 
plants will have used 
both those provinces. this 
trend continues, figures, 
the differences power costs 
will equalize between the 
two regions. 


feels Maritime power 
costs are well line with 
Canadian averages and lower 
than most areas. 


With long term annual 
growth factor about 9%, 
there still sign ex- 
programs leveling 
off. 


1959 sales electricity 
Nova Scotia Light 
Power were than 
ever before 587,566,263 
kwh, 10.5% increase over 
1958 and more than double 
the 1952 figure, 


Prinee 


Edward 
Island 


expansion 
electrification lines and 
loop system Maritime 
Electric Co, tell the major 
story power progress 
Prince Edward Island during 
the last months. 


From Sept. 1959, Aug. 
31, 1960, the rural electrifi- 
cation program added 204.8 
mi. power lines its sys- 
tem. 


This means service 
for 1,223 customers, bringing 
the total number customers 
being served 4,600 and 
over-al] mileage means 
that rural lines now total 895 
mi, 

During the same period, 
additional mi. were in- 
stalled and have yet 
activated, Also, 21.28 mi. are 
under construction 
moment and mi. are waiting 
the work. Ap- 
proval has been granted 
more mi. but surveying 
work has begun those. 


Maritime Electric has spent 
good part the last year 
converting distributing 
loop system, When the work 
completed there will 
two giant loops originating 
Charlottetown—one feed- 
ing the eastern end the is- 
land the other the western 
Loops will provide 
stronger and 
power delivery. 


During the year, Maritime 
Electric took over 127 mi. 
lines, serving 850 customers, 
from the town Summerside 
electric These 
are rural lines and the last 
mi. were taken over few 
weeks ago. 


other power develop- 
ments: 


Maritime Electric look- 
ing forward expansion 
program that will provide 
new 10,000 addition with 
new boiler and turbine, The 
company crowded its 
present and faced 
with the construction 
new plant the 
several generating units 
and their replacement 
large single unit. 


until Sept. the Scales 
Hydro Electric Co, was pur- 
chasing its additional power 
needs from the town 
Summerside, Now Maritime 
Electric meeting the need. 


While PEI not indus- 
trial province, there slight 
move toward small industry. 
Within the last few months 
brick plant and aircraft 
repair shop have been added. 
Spokesmen for the Maritime 
Electric say this encourag- 
ing because even the 
additions can mean expan- 
sion power service. 


Total power produced 1959: 
71,439,028 kwh; sold, 67,887,- 
223 kwh. 


New Approach 
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motors, transformers, and 
other devices can al] generate 
flame simulating signal 
lead sulphide amplifier. 

The continuing research 
into the nature flame over 
the past number years, 
however, did bring light 
some interesting information 
and led the belief that 
all-purpose completely safe 
flame detection device was 
not impossible. 

the early stages flame 


study, became obvious that 


flames give off considerable 
amount infrared radia- 
tion. 

The glowing carbon par- 
ticles which make flame 
yellow, for example, give off 
both visible and much larger 
quantities infrared radia- 
tion and general both oil 
and gas flames also produce 
considerable amount 
infrared radiation. 

Continuing 
vealed that all ordinary 
flames give off definite signals 
the ultra-violet region, and 
although they radiate more 
the infrared and visible, 
flame failed give radiation 
the ultra-violet region. 
Yet, refractory even tem- 
peratures higher than 3,000 
deg. did not give off ultra- 
violet. 

thus became evident that 
should possible de- 
vise tube that could dis- 
tinguish between flame and 
radiation. 

First experiments con- 
nection with the new device, 
were carried out with 
slightly modified Geiger tube, 
the reason being that and 
the flame detector tube are 
required two indepen- 
dent things; sense and 
act very high gain ampli- 
fiers, although, course, the 
tube required for flame sen- 
sing needs different 
order 
violet rather than Gamma 

However, 
with the Geiger tube the 
very high amplification that 
occurs during the avalanche 
which builds single electron 
into 100v signal. 

The result further de- 


i 


Dann 


called the ultra-vision tube 
which the integral part 
the sensing system and which 
for the first time, puts 
practical use the ultra-violet 
rays present all types 
flame. The tube works with 
amplifier circuit add 
the impulses 
energy generated the tube 
counts the ultra-violet 
rays present. 

One the more 
aspects the development 
the fact that spark ignition 
excellent source ultra- 
violet radiant energy, thus 
making the new system 
particular value proving 
the presence spark igni- 
tion. 

Applications are 
practical for the first time 
through the use the Honey- 
well ultra-vision flame de- 
tector include exothermic gas 
generators, radiant cup burn- 
ers and hardening 
machines. 

Small wonder, then, that 
scientists point with 
‘pride example how 
basic research can lead ap- 
plications which can have 
practical advantages in- 
dustry. 


Manitoba 
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Stephens, general manager 
the board, was improve 
co-ordination between its op- 
erating division, the engi- 
neering and_ construction 
branch and the planning de- 
partment. 

Mr. Storey have gen- 
eral supervision 
three. The 
plant, schedules are met, 
will commissioned four 
years. 

When is, the installed ca- 
pacity the Hydro Electric 
Board system will have made 
fourfold increase over in- 
stallations end 1953. 

The city Winnipeg holds 
the lease its Pointe Bois 
site The one 
Slave Fails expires 1962. 
Whether will revert the 
province for the provincial 

government decide. 


Compressor 
The Cooper-Bessemer Corporation, explains... 
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Linemen like Slater Hardware because easy installation 
and lasting dependability. That’s why, when comes 
transmission lines, distribution lines, telephone and com- 
munication circuits, see more and. more Slater 
Hardware. lower your installation and maintenance 
costs always specify. Slater—the company with years 
experience behind it! 


MONTREAL WINNIPEG REGINA EDMONTON + VANCOU\SER 


order for nine substation 
units from Ontario Hydro. 

Foreign competition, 
not particularly successful 
this year, remains dominant 
factor low prices, since 
Canadian companies bidding 
sharply for business must 
seems the biggest reason take into effect the low-wage 
for the lack business for area bidder. Competition 
the depressed market has not increased 


build any plant for one unit, 


Canadian Westinghouse 
large transformer 
bookings showed slight in- 
crease over 1959, although 
business still remains 
extremely low level and will 
remain there for some time. 


Lack utility spending 


Twelve 55,000 kva units transformer industry to- 
were booked for day working less than 
dro with delivery slated for one third capacity. And, as 7 


1962-63. This order, while and ratings increase, the 


significantly large, has not 
eased the shop-work prob- 
lems currently being felt 
all Canadian manufacturers. 


The Hamilton firm also won 


manufacturers’ investment 
complex costly 
equipment also increases out! 
price. 


Background: El Segundo Station of 
Southern Colifornia Edison Company, 


Foreground: installation of Cooper. 
Bessemer Soot Blowing Compressors 
et Ei Segundo. 


How keep soot from wasting power plant dollars 


For top efficiency converting heat into steam, power 
furnace and tube bank kept soot-free. 
Otherwise, excessive heat dollars the stack. This 
takes constant program soot removal built-in 
swinging compressed air. The new way, with Cooper- 
Bessemer compressors, does the job more thoroughly, 
faster, with less mess and lower cost. Its high efficiency 
increases the capacity, availability and economy the 
entire furnace and boiler! 

Here another field which Cooper-Bessemer engi- 
neering know-how and advanced products have helped 
solve costly problem. Whatever your need com- 
pression power facilities, will pay you check 
Cooper-Bessemer. are your service! 


CANADA, LTD. 
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anxious make deals with 
firms for production 
under licensing royalty ar- 
rangement. 

Frank Collins, management 


Australians are “hungry” for 
such agreements particularly 
heavy machinery, garment, shoe 
appliance fields. 

told export study group 
Canadian Manufacturers’ As- 
sociation Toronto there also 


Lakeland Gas 

Supply RCA 
has entered irito con- 
tract supply total fuel require- 
ments RCA Victor Co., Pres- 
cott, Ont, 

This Lakeland’s first indus- 
trial customer Prescott. 
already serving 
commercial customers the com- 
munity. 

RCA Victor, largest industry 
Prescott, assembles all the 
equipment for company’s Cana- 


dian output. employs 350 
people. 
commercial sales are 


FP. Industrial sales 
well, but, due the slowdown 
new home construction, domes- 
tic sales have been slightly dis- 
appointing. 

Annual report for fiscal year 
ended Sept. will show profit 
and loss statement for the first 
time (revenue and expenses prior 
Oct. 1959, were capitalized). 

Lakeland developing natural 
gas services eastern Ontario 
from Port Hope Cornwall. 
well Prescott, serves 


anada Shines 


Czeeh Fair 


Canada’s exhibit this Main exhibits were 
year’s Brno Trade Fair electronic: who could initiate order. 
second appearance fea- (AEC Ltd.). slovakia more than tripled last 
| 


CANADA’S exhibit Brno. 


Australian manufacturers 


consultant with offices 
Canada and Australia, says 


residential 


Australians Seek Licenses 


Make Canadian Goods 


Australian demand for en- 
tertainment products, teen-age 
consumer durables, hous- 


ing. 


But one warning: 

It’s difficult compete 
price alone, Best bet the prod- 
uct which different. 

There are about 100 new 


Canadian goods ex- 


ported Australia now re- 
lifting import restric- 
tions. Our sales were 80% 
first seven months this year 
from year ago, reaching $53 
million. 

Stewart Hay, Canada’s As- 
sistant Secretary 
Sydney, said trade commission- 
posts are being inundated 
enquiries from Canadian 
and Australian im- 
porters. 
both ways, are in- 
creasing, said. 

Here’s how Collins, president 
‘A, Management Consul- 
tants Ltd., outlines other oppor- 
for Canada: 

Top-rated opportunity for 
raw materials and capital goods 
which Canada has some nat- 
advantage. 

withstand international compe- 
tition, That’s particularly true 
products not made Aus- 
tralia. 

There chance for Cana- 
exports those products 
imported Australia from 
Canadian products would 
come under British preferential 
duty. 


The demand considerable 


for know how engineering 
and construction, and natural 
resource development. 


ready been spent modern 
western equipment, one the 
largest single items being 


tronic equipment. 

nicians Czech industry 
who carry lot weight 
with the huge state trading 
corporations. 


year reach nearly automatic transfer line 
Leading items were raw mater-| from Germany. 


ials, mainly nickel and Tatra, Czechoslovakia’s oldest 


metals. 
But Ottawa the coun- brake linings for its cars. 
electronic magnetic sur- for capital for future use, and ne- 
(Electronic Associates). Industrial production gotiating with another 
the record rate firm for local manufacture its 


dynamic ground detector 
(Measurement Engineering). 


Communications equipment 


There were also samples 
carbon black, copper sheets and 
tubes, electric wire and asbestos 
manufacturers, 


Displays home freezers 
and stoves, however, drew 
attention from wives 
local business VIPs. 


yearly during the past decade. 

Now the Communist planners 
are looking ahead 
growth the engineering 
sector 1965. 

the same time, the Czechs 
have shifted away from 
earlier Soviet-bloc policy 
one selective specialization 
and filling production 
through imports. 

For example, the Skoda 
factory Mlada Boleslav 
half-way through ambitious 
expansion program involving 
capital outlay equalling $150 
million. 

good chunk. this has al- 


These displays were aimed 

BRNO, Czechoslovakia Ot- whose recommendations carry 
tawa rates high mark for ef- lot weight with the 
fort the recent Brno the huge 
Fair Czechoslovakia. state trading cor-| 


pearance entire foreign trade. 

annual trade show, and last Crowd gatherers the side- 
year’s encouraging reception lines were home freezers (W. 
prompted the Department Wood) and stoves (Moffats) 
Trade and Commerce shrewd appeal the con-| 
$35,000 for more ambitious suming public, including 
display. local business VIPs' 


x 


versatile 
your 
imagination... 


New advancements new improvements your products are 
limited only the boundaries creative imagination. 
find thot versatile welded steel tubing, fabricated for you 
Standard Tube, can solve your design problems. 


Let help you with imaginative design planning for your 
products, 


Aluminum Sheet, 
Bor, Extrusions, 
Tube ond Wire also 
available in any 
quantity. 


WOODSTOCK HAMILTON « TORONTO « OTTAWA © MONTREAL VANCOUVER 
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automatic transmission. 

Last year Dunlop won $1.5 
order for complete 
factory make car and truck 
wheels. Similarly, Lyddon 
installing million worth 
paper-making machinery. 


way land such 


tracts, was told, was study 
the country’s plans 
and future needs. 


Czech trade official said that 


the State corporations could 


arrange visits local factories 
their respective fields, en- 
abling potential exporters 
meet engineers and size 
problems and requirements. 


That’s how Dunlop clinched 
the wheel-factory deal. 


Motokov, concerned with auto 
exports and imports, fixed 
visit the Skoda car plant, 
whereas previously high-level 
government permit was needed. 


Travel also eased, and there 
are few signs iron curtain 
for westerners. picked 
car Prague and drove 600 mi. 
unaccompanied through the 
country without hitch. 


Passport and customs formal- 
ities Ruzyne airport are 
farce. This the only interna- 
tional airport have seen where 
non-travelers can freely ac- 
company foreigners through the 
control barriers both’ direc- 
tions, and wait with them until 
take-off. 


further inducement 
western visitors special cur- 
rency exchange rate, which 
makes room the best hotels 
cost less than $3.50, and other 
prices correspondingly low. 


While Czechs want buy 
from the West, are even 
more anxious sell means 
financing necessary imports. 


Exports Canada last year 
reached $6.5 million, mainly 
shoes, textiles and other con- 
sumer items. 


But engineering and industrial 
goods were the theme Brno, 
for they are the hard core 
Czechoslovakia’s trade drive. 

For instance, 1959 ship- 
ped out $100 million worth 
machine tools, overtaking Swit- 
zerland, the and Italy 
become the world’s third largest 
exporter this field. 

Czech exhibits were concen- 
trated electrical and trans- 
port equipment, chemical plant 
and machinery. 

One novel display that caught 
the imagination Canadians 
the fair was portable ice-skat- 
ing rink with truck-mounted 
refrigerating plant. 

Trade rising substantial 
levels rests sales products 
like these, the Czechs say, not 
costume jewelry 
toys. 


out 
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can have 
Ever wished you could 


turn out sparkling, print- 

like offset copies? You can 

right now—with the new, 

DICK TABLE-TOP 

‘offset 


What you need most? 


FINE LINE DRAWINGS 


LIFE-LIKE 
HALFTONES 


BULLETINS COLORFUL 
ILLUSTRATIONS 
Get them now—one and all— 


with the new 
TABLE-TOP 


OFFSET DUPLICATOR 
that works like 
beaver! 


DICK COMPANY CANADA, LIMITED 


elastomers are already showing 


Your problem may product im- MARK 


the way new product 

Among the new types Polysar 
rubbers one may provide the 
qualities you need. letter the 
Marketing Division, Polymer Cor- 
poration Limited, Sarnia, Canada, 
will put you touch with repre- 
sentative the world-wide Polymer 
organization, 


difficulty the development 
new product. Somewhere near you 
man with ideas that could pro- 
the Polymer Corporation Limited. 

The source his ideas originates 
the different types 
rubbers produced the Polymer 
These versatile 


POLYSAR 


ONE THE 
MAJOR SOURCES 


j 
| SHARP OFFICE FORMS LETTERHEADS — LETTERS 
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How Business Branch 


Trade Department’s small 
business branch provides 
information 
raising, peanut-butter-mak- 
ing and host other 
subjects, but lets the in- 
quirers make their own 
decision. 

Greatest need seems 
for advice keeping 
financial records. 


OTTAWA (Staff) rabbit 
raiser requests enlightenment 
regulations covering export 
rabbit meat. 

man wants know what 
proportions the various in- 
gredients should mixed for 
creamy-smooth peanut butter— 
also what are the ingredients. 

Another man wants pour 
all the and rubbing 
alcohol compounds currently 
the market into one vat and 
market the resulting synthesis 
—how many are there which 
require licensing? 

These are some random sam- 
ples the kind requests for 
information that keep flowing 
into the Trade Department’s 
small business branch. 

The branch gets variety 
other perhaps less unusual 
queries, including requests for 
guidance small business man- 
agement problems, 

courses may able pro- 
mote the management field 
though its officials must ever 
step cautiously away from any 
intrusion the exclusively- 
provincial jurisdiction over 
education matters, 

One the most apparent 
needs small business manage- 
ment training keeping fi- 
nancial records. 

The branch has been asked 
the tool-making industry To- 
ronto, for example, provide 
some suggestions along this line, 
the hope some marginal op- 
erators who may, unknown 


themselves, actually op- 


erating loss can per- 
suaded follow less disruptive 
practices. 

hopes iimit its educa- 
tional role helping trade 
associations, industry councils, 
vocational, trade 
schools, and any other groups 
businessmen or- 
ganize their own management 
education courses. 

Branch officials have amassed 
wealth detailed information 
how keep accurate finan- 
cial records, for example, which 
could great benefit such 
courses, 

Many small operator 
often too busy figure out 
his own, unless he’s had prior 
training, exactly what his costs 
are, his profits—or losses—and 
whether could effect savings 
different methods, 

this field, especially, the 
branch seems developing 
into sort consultant body 
for small business. 

This itself gives rise an- 
other problem: 


Some queries seek not only 
information but definite advice 


effect placing responsibil- 


ity for judgment decision 
the branch. 


The branch can provide only 
information available, point out 
both prospects and possible pit- 
falls. must leave the final 
judgment and decision the 
individual 
cerned. 


Branch officials leave 
source untapped replying 
queries—howevér unusual they 
may seem. 


The rabbit raiser, for example, 
was told necessary have 
rabbits slaughtered ap- 
proved packing plant the 
meat shipped interpro- 


The peanut butter man got 
his answer and the would-be 
liniment pusher’s request was 


Aid, Advise You 


turned over experts the 
Health Department’s Food and 
Drug Directorate for dealing 
with. 

flock requests have come 
asking advice construc- 
tion and operation motels. 

One man wrote saying 
wanted start sporting goods 
store. Where could take 
course? 

group considering opening 
food supermarket asked for 
average financial. ratios for the 
question, 

answering these and hos 
other such queries, branch 
officials try stick what the 
government apparently intends 
the branch’s basic function: 

provide every bit avail- 
able information that will help 
gent decision the kind in- 
formation research sections 
large corporations 
provide, out which the smaller 
operator can’t always afford 
supply for himself, 

Probably the largest number 
queries the branch receives 
with credit, Not posi- 
tion provide credit itself, the 
branch has complete informa- 
tion existing sources and 
makes this available any 
businessman requesting it. 


Merchandising 


LEWIS BROS. LTD., Montreal, 
consolidated net profit $115,549 
for 1959 down 56.1% from $263,- 
281 previous year. 

The reduced earnings were due 
curred development and promo- 
tion company’s hardware dealer 
merchandising program, Chairman 
Irving reports. There every 
confidence, says, that the in- 
creased business which this pro- 
gram promotes will result future 


Under Way 


York Realty Firm 


Makes Its Offer Official 


Shareholders Thorncliffe 
Park Ltd., Toronto, will meet 
with Kratter Corp., New 

Dated Aug. 18, the agreement 
covers sale Kratter 400,- 
000 unissued Thorncliffe shares 
$5%, and option Krat- 
ter, expiring next Dec. 31, 
buy 95,000 additional unissued 
shares the same price (FP, 
Aug. 27). 

One the conditions the 
agreement was that Kratter 
make offer all present 


Sugar Harvest 


| 


Harvesting the 1960 
beet crop southwestern Ontario 
started this week. 

Canada Dominion Sugar Co., 
Chatham, Ont., says that survey 
the 14,200-acre crop resulted 
yield. This better than the 10- 
yr. average 12.21 tons but not 
last year’s record yield 
15.17 tons per acre. 

Preliminary tests have shown 
steady increase average sugar 
content 15.6% (vs. 13.8% 
1959). present weather and 
growing conditions continue, 
better-than-16% average could 
expected, company says. 

Long-term average content 
the 16%-17% range. 

D’s Wallaceburg processing 
plant will remain closed this year 
because lack sufficient acre- 


age for two-plant operation (FP, 
May 28). 


shareholders buy 100,- 
000 shares the same price. 
But since the market price 
Thorncliffe stock has risen 
recent not expected 
that any shareholders will ac- 
cept unless the price falls back 
before the offer expires. 


Possibility that some share- 


holder opposition may develop 


the Oct. meeting was 
week. 
However, company 


say they have received di- 


rect complaints yet and they 


consider the distinctly 
beneficial the company. 

Sept. 1960, Thorncliffe 
had 470,000 par shares out- 
standing, authorized one 
million. 

Balance sheet July 
showed current assets $404,- 
841, properties valued 
$8,892,748, and total assets 
$10,860,438. Current 
totaled $1,890,748, long-term 
debt $6,404,164, and deficit $10,- 
974. 

the five months ended July 
31, incurred net 
loss $235,126, compared with 


capital per- 
mit meet its current obli- 
gations, and undertake the 


profit $54,483 the year construction additional build- 


ended Feb. 29. 

Thorncliffe Park inte- 
grated realty development 
285-acre site Leaside, Metro- 
politan Toronto. 

statement shareholders 
says: 

“Company urgently needs ad- 


ings.” 

The statement, signed 
the shortage working capital 
high construction costs 
now under way, and 
inability obtain enough mort- 
gage funds. 


15, 


THE 


New standard excellence men’s 


London-inspired standards craftsmanship 
combine with the world’s finest two-ply cotton 
shirting from famous British mill creating 
the ‘Grosvenor’ B.V.D for the utmost 
distinction and pleasure. The finer points the 
shirt-making art are evident the careful 
attention collar-design and the pleated sleeves, 
with extra buttons. Strict quality inspection 
assures you generous fit and superb whiteness. 
Specify ‘Grosvenor’ B.V.D fine stores 


COMPANY LIMITED 


first with the finest men’s shirts 


Thorncliffe President Ken- 
neth Smith said that com- 
pany has received letter 
intent from Coca-Cola Co. 
buy acres $25,000 per 
acre, and that additional two 
acres may sold Coca-Cola 


the same price. 


B.V.D 


expropriated Metropoli- 
tan Toronto Region Conser- 
vation Authority. 


When the sale Kratter 
Corp. completed, expect- 


that six Kratter nominees 


will appointed the 


Some 9.3 acres are being ex- Thorncliffe board directors, 


propriated 


North three the five-member 


Board Education, and anoth- executive committee. 


Leonardo Vinci 


increased volume and profit. 


| CONS. INCOME ACCOUNT 


DAVIDSON 


ANNOUNCEMENT 
D GI Li | Years Ended Dee, 31: 1959 1958 
F mpany mite Appointments Less: Depr. .... 42,355 43,904 
Income tax . 105,900 222,300 
Surplus for year ..... 25,489 173,221 
Earnings per Share and Dividend Record: 
Com.: Earned ...... $0.77 $1.75 ee i 
0.60 0.60 | 
Shares o/s at Dec, 31: ¢ 
Common, n.p.v, .... 150,100 150,100 
CONDENSED CONS. BALANCE SHEET PS 
ye As at Dec, 31: 1959 1958 
4 Accts. rec., less res, .. 1,877,323 1,560,340 
Govt. bonds ... ee 25,000 25,000 
Inventories .... + 2,497,383 2,357,596 4 
Prepaid exp. ... o 7,865 15,068 3 
Total curr, assets .,. 4,498,925 3,990,354 
Fixed assets® ......... 791,769 808,812 
5,290,694 4,799,166 
Due banks ..........- 1,398,669 806,129 
Accts., tax. pay., etc. . 610,806 725,798 Poe ad 
Total curr, liab. .... 2,009,475 1,531,927 : 
Mortgage loan .....6. 38,498 50,007 
Capital stock ecco 450,300 450,300 
Earned surplus ...eee- 2,792,421 2,766,932 
*After depr. of 607,726 572,545 
Working capital ..... 2,489,450 2,458,427 
TT” { 
Propane 


PRAIRIE GAS LTD., Regina, con- 
solidated net profit for year ended 
July 31, 1960, was $55,303, 83% 
previous year’s $30,176. 

Sales 1960 fiscal period were 
$837,303, 26.7% previous year’s 
$661,008. 

Primary emphasis has been placed 
development company’s pro- 
pane gas business, although some 
natural gas installation work was 
handled, President Hefter re- 
ports. Expectation is, adds, that 
propane revenues will continue 
increase and natural gas work de- 
crease importance company. 
This trend was evident 1960 fis- 
cal year when propane gallonage in- 
creased 2,432,000 from 
previous fiscal period. 

Fixed assets cost increased from 
$207,520 $319,653. Capital expend- 
itures represented improvements 
branch facilities and equipment 
serve existing and anticipated new 
propane customers. 

Prospects for next year appear 
promising, Hefter states. Crop con- 
ditions company’s trading area in- 
dicate above average harvest and 
should improve next year’s sales. 


Colcomb, General Sales Manager, Dominion Glass Company Limited, 
announces the appointment of A, G. Bowes as Sales Manager, Food and Drug 
Division, and W. J. Davidson os Sales Manager, Beverage Division. The appoint- 
ments are effective immediately. 


artist, engineer, inventor, possessed what was probably the most versatile and imaginative mind 


mer 


the world has ever known. Reproduced here are original sketches various types Lock Gates designed Vinci. 


VERSATILITY 


manufacturing machinery and equipment for all types water control, like 
the lock gates shown below, Canadian Vickers again demonstrates the range and 


versatility its operations. Machines, both large and small, and equipment for 


CONSOLIDATED INCOME ACCOUNT 


Hudson Bay 


4 Years Ended July 31: 1960 1959 
csc eee 55,303 30,176 
Common, n.p.v. .... 144,502 115,002 
‘ Purchase warrants . 30,000 30,000 
CONDENSED CONS. BALANCE SHEET 
Instal accts. rec, 10,648 
Pixed assets? ......0. 245,251 167,790 » 
Mine and Metallurgical Plants Deferred 16,021 17,136 
MANITOBA | Due 40,000 59,630 
tal stock .... 67,500 8,500 
tAfter deprec. of .. 74,402 39,731 
Working capital ..... 20,263 36,286 LIMITEO q 
HUDSON BAY MINING and SMELTING | Ltd., light and appliances divi- | MEMBER OF THE VICKERS GROUP q 
Lawrence Seaway Authority. 


microphones and sound columns. 


= 
. 


PPRAISAL 


Serving Cenodion Business 


since 


THE COMPLETE 
RANGE 
ENVELOPES 


ENVELOPES STATIONERY 
LIMITED 
Manufacturers Bouvier Envelopes 
250 BOWIE AVE, TORONTO 10 


Telephone: 2-4411 


BANK THE CAMPUS 


The Bank Montreal 
office the Adminis- 
tration Building the University 
Manitoba, Winnipeg. Designat- 
“University Manitoba Cam- 
part-time sub-agency the Fort 
Garry will open Tues- 
days and Fridays. 


ANNOUNCEMENT 


PARK TILFORD 
APPOINTMENT 


CHARLES GREENE 


recent meeting the Board 
Directors Canadian Park Tilford 
Mr. H. Chorles Greene was appointed 
Treasurer of the Company. A member of | 
the B.C. Institute Account- 
Mr. Greene joined Canadian Park 
Tilford Office Manager August 
1959 when the new Canadian distilling 


Meets Opposition 
New 


Coal producers New 
Brunswick say coal sub- 
sidies proposed the Rand 
report would create un- 
fair gap between New 
Brunswick and Nova Scotia 
prices. 

Many New Bruns- 
wick operators say they 
fear they will forced out 
business. 


MONTREAL (Staff) While 
reaction the Rand report 
Canada’s faltering indus- 
try has been generally favora- 
ble (FP, 1), there good 
deal dismay New 
Brunswick. 

Production there has been 
moving almost steadily upward 
the last decade sharp con- 
trast the rapid downturn 
other coal mining areas and op- 
arrested. 

New Brunswick production 
1959-60 was 995,991 tons, nearly 
10% the Canadian total, 

The province’s producers di- 
rect their sharpest critical barbs 
the wide gap proposed sub- 
sidy New Bruns- 
wick and Nova Scotia. 

Mills Ltd., one the larg- 
Chipman field: 

“We will not able sella 
pound coal anywhere the 
recommendations are 
adopted.” 

operator, “implementation 
the report would 
Nova Scotia operators will 


able come into New Bruns- 
wick and quote lower 
than can.” 


Main differences Commis- 
sioner Ivan Rand’s recom- 
mendations: 


Eligible Nova Scotia produc- 
ers would entitled social 


sales for consumption the 
Atlantic Provinces and eastern 
ton sales elsewhere Que- 


bec and Ontario, 


Eligible New Brunswick pro- 
coal mined underground and 40c 
ton for strip mined for 


company organized head offices in 
Vancouver. 


Reliable and efficient 


consumption the Atlantic 
region and eastern Quebec. Sub- 


service takes 


particular value where personal responsi- 


bilittes are concerned. 


For example, the care 


our Investor Service 
our daily business 
and trusts. You deal 


your investments! 
Would you like have dependable source 
information and able draw 
experienced so, you'll interested 


which has grown out 
investing for estates 
personaliy with our 


investment officers who are always available 


for discussion and ing 
includes suggesting pur 
pleting all transactions 


start Investor 
phone our Treasure 


uiry. Investor Service 
chases and sales, com- 
and keeping accounts. 


Service account tele- 
Purchase 


(EM. 4-4371) arrange appointment. 


TORONTO 


GENERAL 


TRUSTS 


253 BAY ST., TORONTO 


ground and strip mined coal 
the present subvention areas 
would range $2.70 ton. 

Rand, his report, devotes 
more attention Cape Breton 
than any other area and says 
the difficulty enunciating 
national coal policy lies largely 
the geographical distribution 
political and contentions 
are odds with economics, 

“In New Brunswick,” says, 
“the substantial coal production 
lies within the Minto-Chipman 
area; number communities 
have become well established 
but the employment possibilities 
are unpromising Cape 


Breton. 


“In 1959-60 the amount 
subventions paid was $289,756 

“The province has limited 
future reserves and the re- 
port the New Brunswick 
Royal Commission 1960 rec- 


duction between 850,000 and 
1.1 million tons annually.” 

New Brunswick’s seams are 
thin, shallow and during the last 
years most the production 
has been strip mining. 

Compared Dosco, the 
giant the industry Nova 
Scotia, New Brunswick oper- 
ators are small. only mines 
producing 50,000 more tons 
year would eligible for assis- 
tance, many feel they would 
forced out business, 

The New Brunswick govern- 
studying the Rand 
report. 


plans consult leaders 


|the coal industry the prov- 


ince before making any repre- 
Ottawa, 


Pharmaceutical 


Montreal, net profit totaled record 


$633,935 for fiscal year ended May 
31, 1960, increase 12.4% the 


$564,203 earned fiscal 
year. 

Company, one Canada’s largest 
ethical drug makers, introduced five 
new products during past year 
through its medical service rep- 
resentatives. List its products 
now totals 230. Sales increased 
24% latest fiscal year. 

Among products responsible for 
the increased business were 
tablets and related analgesics, Chair- 
man Frosst and President 
Frosst state. 

Company’s products are exported 
from Canada other countries. 

Subsidiaries Colombia and Peru 
showed gains sales and 
The Colombian companies have be- 
come an important revenue source 
the parent company, stated. 
Enlarged production and office fa- 
cilities were completed during the 
year. Peruvian company completed 
first full year manufacturing. 

Consolidated balance sheet 
May 31, 1960, showed $4,023,846 cur- 
rent assets against $1,261,529 current 
liabilities, for working capital 
$2,762,317 ($2,264,201 year earlier). 

Long-term debt May includ- 
$530,000 notes and $63,434 
first mortgage. 


previous 


Mining 


SILVER-MILLER MINES, operat- 
ing only one month during fiscal 
year ended April 30, reports op- 
erating loss $196,902. 

Company suspended milling oper- 
ations early 1959, resuming April 
this year after ore reserves were 
rebuilt. 

President Murray Cooper says ac- 
quisition more ground the Co- 
balt silver camp and development 
new ore the Kerr Lake purchase 
should add the productive life 
the operations. 

Company has 15% interest with 
exploration syndicate southern 
Ireland, also participating in- 
vestigation copper prospect 


Chile. 
INCOME ACCOUNT 


Years Ended Apr. 30: 1960 1959 
Metal prod, ......++++ 6122,741 $906,736 
Less: Oper. exp. «+.++ 319,643 784,250 
Oper, profit ......... + 4196,902 122,486 
Add: Misc, income . 6,765 8,184 
Less: Deprec. ......-.. 43,909 69,084 
Explor, & dev. w/o 100,653 100,542 
Power line deposit + 
W/O 1,783 
Net loss & deficit .... 349,533 40,739 
aLoss. 
Earned per Share .... 4$0.070 $0,008 
None paid. 


Shares o/s at Apr. 30: 
Common, $1 par .... 4,960,181 4,960,181 


CONDENSED BALANCE SHEET 


As at Apr. 30: 1960 1959 
$17,188 $338,092 
Accts., ete., FOC, coves 108,757 77,102 
Store & supplies gnoes 21,561 25,666 

Total curr, assets .. 147,506 440,860 
Misc. assets 16,298 9,447 
Mine devel, exp. ..... 128,261 201,699 
Investments ... 58,528 29,486 
Mining claims ........ 1,019,860 1,016,287 
Bidgs, & equip.* ..... 332,795 376,704 | 

Total assets ........ 1,303,248 2,074,483 

Total curr. liabs. ... 32,481 4,182 
Capital stock? ........ 2,493,265 2,493,265 
Less: Defivit ......-.. 822,498 472,965 

*After deprec. of ... 732,454 688,545 

tAfter stk. disc. . 2,466,916 2,466,916 
Working capital ..... 115,025 386,677 


OPERATING STATISTICS 
1960 
3,212 


$38.21 


1959 
42,174 


Tons milled 
$28.18 


Average recovery .. 


year’s 


Tobacco Crop Encouraging 


Two-Year Trial 


From Our Own Correspondent 


CHARLOTTETOWN Two 
years experimental tobacco 
growing Prince Edward Is- 
land have justified more ad- 
vanced study. 

next spring the govern- 
ment will ready launch 
five six local growers the 
business, 


Roy Gibson, tobacco farm 


Greenfield, says this 


year’s crop far ahead last 
both quantity and 
quality. 

Gibson, old hand to- 
bacco growing, says the 1960 


Drought Boosts 
N.B. Coal Sales 


From Our Own Correspondent 


SAINT JOHN dry season 
New Brunswick has given 
Minto’s coal fields shot the 
arm. 

Production has been record 
rate with New Brunswick Elec- 
tric Commission chief 
customer, 

The drought lowered the power 
potential the commission’s 
hydro-electric stations, 

The load has been switched 
plants. They have been 
called for extra 1,700,000 
kwh, 

Result: 

The three main plants 
have been eating through coal 
stocks and Minto production has 
been running from 1,000 tons 
1,250 tons day. 


Last year, Canadian businessmen invested nearly $30,000,000 
their companies’ money business publication advertis- 


crop within 15% Ontario’s 
crop quality. 

The provincial department 
agriculture has been carefully 
selecting the farmers who will 
handle next year’s crop, 

Soil type and past manage- 
ment records are the basic 
tors the selection the limit- 
group that will pioneer the 
private growing 

For the first year two 
least the province plans grow 
spring plants under glass and 
provide them without charge 
the This will con- 
tinued only until the crop can 
stand its own feet, 

Gibson reports that out 
experimental acres grown last 
harvest. This year less than one 
acre out was lost. 

This normal, according 
the experts. 

Once the crop established 
the Island, individual farms 
will able add tobacco 
their crops with investment 
little $2,500 for six- 
acre plot. 

The tobacco men find that the 
soils and temperatures Kings 
County, the east end the 
Island, are best suited to- 
bacco culture. 


says both soil conditions will enter the field experiment- 
in| and availability land ally. 

limit Nova Scotia’s 
Gibson says P.E.I, has 197,000 ties. 


Prince County, the west, 
“does have 


which tobacco can grown. 


ing promote their products services. 


That’s significant fact all businessmen. And there 
one more. that money was invested the more than 
140 publications that are members B.N.A. (Business 


Newspapers Association Canada.) 


One the most important reasons editorial strength. 
publication’s value advertising medium depends 
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the vision the understand and the will act 


There truth the statement that organization 


good asitsideas. Our ideas have produced certain original forms 
insurance for the first time the North American scene. For 
this reason, feel that can justly claim have 
approach” creative insurance, 
Analysis Insurance Portfolios Complete Insurance Marketing Facilities 
— 


Next year New Imperial Tobacco Canada. 

Rough estimates indicate 
The experimental crop now experimental crop will worth 
harvested. will to| about $6,000. 


we 


it, and B.N.A. publications have it. Some employ 
ten full time editors and technical writers each with the 
certain particular kind know-how takes communicate 
news the trade, fresh profitable ideas information about 
new materials and processes the language their 
readers 
When your message presented that kind climate 
achieving the greatest effectiveness for you. That’s the 
way goes B.N.A. publication. Business Newspapers 
Association Canada, 100 University Ave., Toronto 


THE BEST CANADIAN BUSINESS 
PUBLICATIONS BEAR THIS EMBLEM 


EWSPAPERS 


GET YOUR MESSAGE THROUGH CLOSED DOORS PEOPLE WHO SPECIFY AND 


The Financial Post member the Business Newspapers Association 
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Rand’s Coal Exports Dropping, 


Eloquent Document 


lot Royal Commission honesty mind and general 


reports make dull reading. 


masterfulness, for his knowl- 


Not the latest report mining engineering, and 


Canada’s ailing coal industry. 


Ivan Rand, man vision 
and imagination, has taken 
skelton facts and clothed 
with living language. 


There sympathy, for ex- 
ample, the words uses 
describe the plight the prov- 
inces Nova Scotia and New 
Brunswick: 

“Their role creating the 
nucleus what now mem- 
ber the world organization 
states was decisive; without 
them there would not have been 
the Canada now know; and 
although plagued, doubt, 
with geographical and economic 
trammels, they are not now 
relegated the status 
poor They have 
played their parts the na- 
tional orchestration, answering, 
according their abilities, 
needs and necessities, and with 
such credentials they present 
their submissions.” 


Springhill: 

awaiting work there; the mer- 
chants, professional men and 
skilled and unskilled workers 
alike, are awaiting and hoping. 
But all departments life, 
the assumption certain de- 
gree risk inevitable and 
not all clear that this 
instance has been sufficiently 
faced.” 


subventions: 

“There purpose be- 
wailing the failure the im- 
possible, Not emphasize this 
encourage deception; and 
the absurdity for the next 
years, continue, without other 
action, subsidy over $13 
million year made obvious 
considering what $130 mil- 
lion, within that time, could 
bring about put different 
purpose, What there now 
permanent sources new pro- 
ductive wealth from the $100 
million paid out over the last 
years? These are the naked 
facts and they 
evaded.” 


“He universally respected 
for his courage, exemplified 


his desire strengthen 


course which for years has 
been the directing force.” 


“He neither arrogant, inso- 
lent, supercilious cynical 
and, with any reasonable exten- 
sion confidence and co-op- 
erative attitude inviting counsel 
which touch the 
daily work the men, will, 
opinion, respond with 
willingness and frankness.” 


“The workers their part 
have before them the duty 
rooting out their minds the 
notion that the arena which 


they play their parts civil 


battleground between enemies. 
has not apparently 
ized that the company, Dosco, 
would better off without the 
coal operations...” 


From Our Own Correspondent 


WASHINGTON—The boom- 
ing export days are over, for 
the time being .at least, for 
Canadian cattlemen. 

The market fast 
shrinking for imports from 
Canada and prices are falling 
more cattle come into the 
market. 

make matters worse for 
Canadian cattlemen, more 
cattle starting come above 
the 49th 

the first six months this 
year, 9.7 million It. Canadian 
beef came into the the 
same period last year was 
11.4 million 

Department Agricul- 
ture officials tell that the 
end this year, tota] Canadian 
between million lb, and 
million lb, Last year the figure 
was million lb. The year be- 
fore was million Ib. 

Next year, even less Canadian 
beef will find its way into the 

There may major bulge 
in. cattle marketing next 


May Soon Make 


Our Own Pieces 


Will soon make our own 
nickels? 

One Canadian company 
looking into the possibilities 
more Canadian fabrication ef- 
fort the production our 
pieces. 

The anomaly nickel-rich 
Canada leaving this fabrication 
gap open has drawn the ire 
one leading industria] develop- 
ment official. 

Lyle, director the 
Ontario Government’s Trade 
Industry Branch, told the Trade- 
Industry Council the provin- 
cial governments Winnipeg: 

“The following incident illus- 
trates what almost amounts 
national disease: 

“To export raw material and 

“As you know are far 
the largest producer nickel 
the world. 

“But has suddenly been re- 
vealed that not even 
make the blanks for our 


situations danger, for pieces. ship the pure 


nickel England where 


rolled into strip. 

“Five cent piece blanks are 
then punched from the strip. 
The pure nickel, now blank, 
shipped back Canada the 
Royal Mint Ottawa. 

“At the mint the blanks are 
embossed one side with 
profile Her Majesty, Queen 
Elizabeth. the other side 
the coin embossed very de- 
pressed looking beaver. 


“The beaver was more de- 
pressed than was the time 
learned what small degree 
Canadian manufacturing was 
involved the production 
our most widely used piece 
Canadian currency. 


“The payoff this: 

“As result the publicity 
given this incident Canadian 
company now looking into the 
prospect strip (from 
imported slabs) well 
punching the blanks. 

“So, both government and in- 
dustry stand condemned.” 


mports from U.S. Rise 


year and that would both send 
prices down and reduce imports 
from Canada. 

the marketings get 
particularly heavy next year, 
could pose problem for Cana- 
dian cattlemen sharp in- 
Canada. 


the first half this year, 
beef shipments Canada 
have run around million Ib. 

present, prices are 
running around $20.50 cwt., 
drop compared with year 
ago. 

well being squeezed out 
the market, Canadian 
cattlemen have increased their 
own slaughter, thus providing 
double dose trouble with 
heavy marketings Canada. 


While the cattlemen are for 
less profitable days than they 
have had the last several 
years, the consumer get 
price break. 

One thing most authorities 
are agreed on: 


Prices will not going 
steaks and roast beef the 
year ahead. 

They may not drop much 
the price the cattlemen 
would indicate however, for 
other costs, such labor, pack- 
aging, retail sale costs, etc., are 


going up. 


Realtors Complete 
Extension Course 


Thirty-six members Cana- 
dian real estate boards have been 
granted fellowships admitted 
associate membership the 
Canadian Institute Realtors. 

completed 
three-year course the Univer- 
sity Toronto Extension Depart- 
ment. 

Fellowships went to: 

Guy Ewart Andrews, Dorval, 
Que.; Edward Atkinson, Otta- 
wa; Boyle Banner, Cartierville, 
Que.; John Douglas Barlow, North 
Vancouver; Bradford, 
Oakville, Ont.; Edward Alan Den- 
ver, Vancouver; Frank Evans, 
Calgary; John Hallin Ford, Vic- 
toria; George Weld Thomas 
Grover, Edmonton; Mrs. Evelyn 
Hinds, Calgary; James 
Holdom, North Burnaby, B.C.; 
Ralph George Holloway, West 
Vancouver; Larkin, North Van- 


couver; Victoria; Norman Orr, Rosemere, Que.;;Ont.; Tuffy Zidner, Toronto; J., Ont. 
Lewer, Ottawa; Cecil Brian Showell, Toronto; Lorne|L. Mears, Victoria; Mrs. Jac- 
Lightheart, West Vancouver; Smith, Peterborough, Roxburgh, Vancouver; 
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TOOK SEVENTY-FIVE YEARS 
WRITE THIS ADVERTISEMENT 
ABOUT THE ULTIMATE 
STENCIL DUPLICATING EFFICIENCY 


years engineering research and hard 

were necessary before was possible 

present “the perfect team for perfect 
Gestefax which makes 


world’s most widely 
duplicator. Together, they enable you 
results never before dreamed 
with the simple, economical stencil- 


and Mail the 
specimens work 
GESTEFAX stencils, 
and details our stencil- 
cutting service. 


Since 1881, the world’s oldest and largest stencil 


GESTETNER, 117 King St. West, Toronto 

reproduction, and details your Service. 
117 KING STREET WEST, TORONTO, CANADA 
Sales and Service all Principal Cities, throughout the world, 


Potechin, Ottawa; Thomas 
New associates: Shea, Markham, Ont.; Len 
Blacher, Ottawa; Wong, Calgary; Morris 


ford Madden, Rexdale, Jacques Vezina, Quebec City;|Jim Montreal; Pembroke, Ont.; Saskatoon, Sask.; Senez, 
John Moses, Toronto; Spooner, Rogers, Sault Ste. Welland, Ont.; Leonard} 


a 


9064 model the work horse 
the construction industry. 
Available with either dump 
concrete mixer chassis. 


White 9064 with concrete mixer 
chassis has 90” BBC dimension 
allowing more weight front, 
and permitting more payload, 
greater tolerance. 


NEW WHITE TANDEMS 
DESIGNED GIVE YOU 
COMPETITIVE 


Rugged White tandems are designed especially for 
the construction business, and nobody builds them 
better than WHITE. 

Your built your exact specifications, 
the job you want do. give top per- 
formance the lowest possible operating cost. 


White Gives You Competitive 
Edge Tandems 


Bigger husky 9064 models with their 
90-inch dimension and shorter overall length 
give mixers up to a yard-and-a-half more 
legal capacity . .. permit more front-end load- 
ing on dump trucks. Ideal companion models 
are the 4264 tandems with Wuire’s famed 
heavy-duty components for rugged construc- 
tion service. 
Greater and off the highway, 
with wider tread front axle, shorter turning 
radius. 
More stamina with double-channel. frame of 
chrome-manganese, heat-treated steel, 
tubular cross members, and all-nut-and-bolt 
construction. 
Top economy with powerful, dependable 
MusTANG engine; lower maintenance costs 
with rubber-bushed suspension system. 
More efficiency with customized 
engineering: each truck built for the specific 
CANADA LIMITED 
Toronto 18, ONTARIO 


Branches, distributors in principal cities 
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WORLD LEADER HEAVY DUTY TRUCKS 
at 


WHITE 
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